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Il. basa 3a nsrorBsiHe Ha (pMHaAHCOBUTE OTYETU U MPUINOXKEHU CbLUECTBEHU
CYETOBOAHU NMOJSIUTUKM

1. Ba3a 3a n3roresiHe

Qunancosusm omyem e U320MEEH CbIACHO USUCKBAHUSMA HA ObI2APCKOMO  CHUEeMOBOOHO
3aKOHOOAMeNCme0 8 HayuonarHama eanyma Ha Penyonuxa bvreapus - 6vneapcku nes.
Ot 1 sayapu 1999 roannaa ObITapcKUsT JieB € ¢ (PUKCUpaH Kypc KbM eBpoTo: 1. 95583 nera 3a 1 eBpo.

Tounocmma na cymume npedcmaeeﬂu 6b6 d)MHaHCOGM}Z omuem e Xunsou 61)]1261])6‘1(14 Jnesda.

Hacrosimusit QuHaHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C H3MCKBAaHUATA Ha MeEXIyHapOAHU
crangapta 3a ¢unancoBu otduetH (MC®DO), npuetn ot Komucusta Ha EBpomeiickus cbios.
OUHAHCOBUAT OTUET € U3TOTBEH U B CHOTBETCTBUE C U3UCKBAaHUATA HA MeXAyHapOJHUTE CTaHAAPTH
3a (huHAHCOBA OTYETHOCT, IMYOJMKYBaHHM OT MeEXIyHAapOAHUS CHBET IO CYETOBOAHU CTAaHAAPTH.
Benukn MexyHapoaHU CTaHIapTH 32 (MHAHCOBU OTYETH ca MyOJMKYyBaHH OT MeXIyHapOJHUS
CBbBCT IO CYHCTOBOAHMU CTaHAAPTH, B CWJIa 3a NEpHUOJa Ha HU3IrOTBAHC Ha TO3HU q)HHaHCOB OTYCT,n Ca
mpuetn oT EBpormeiickus cbhlo3 upe3 mporenypa 3a omoOpeHwe, ycraHoBeHa oT Komwucusra Ha
EBponeiickus cbro3.

@uUHAaHCOBUTE OTYETH Ca M3TOTBEHU HA IPUHIMUINA Ha JEHCTBAIIO MpeNnpUsTue, KOUTo
npearnosara, 4e J[py’xecTBoTo I1e IpoIb/DKU ICHHOCTTa CH B 0003pHMO ObIeIIe.
N3roTBsiHeTO Ha (pMHAHCOBUTE OTYETH B choTBeTcTBUE ¢ MC®PO mn3uckBa ynorpedara Ha
CYETOBOJHHU NMPHOIM3UTENHN OIeHKH. Koraro e mpuiaraiso c4eToBOAHATa MOJIMTHKA Ha
JPY’KECTBOTO, PhKOBOJICTBOTO C€ € OCHOBABAJIO HA COOCTBEHATAa CH MPELICHKA.

2. N3aBneHune 3a choTBETCTBUE

JpyKecTBOTO BOJM CBOETO TEKYIIIO CUETOBOJICTBO M M3TOTBs (PMHAHCOBUTE CH OTYETH B ChOTBETCTBHE
¢ MexxnyHnaponHuTte cranaapty 3a puHaHcoBa otueTHocT (MCDO).

DUHAHCOBUTE OTYETH Ca U3TOTBEHHU IIpu ClIa3BaAHC MMPUHIIUIIA Ha UCTOPUYCCKATA ICHA, C U3KIIFOUCHUC
Ha CIIy4auTEC Ha MPCOLCHKA Ha (1)I/IHaHCOBI/I AKTHBH U IMaCUBU I10 CIIpaBCIJIMBa CTOMHOCT B IIe4aja0aTa HiIn

3ary6aTa U APYT'U IOCOYCHU B IIPUIIOKCHUATA KbM (I)I/IHaHCOBI/ITe OTYCTH.

[Tpunoxxumu 3a J{pyx’ecTBOTO ca cieHuTe MeXayHapOAHU CTAaHIAPTU U MPAKTUKH.
e MCC 1 [IlpencraBsine Ha GUHAHCOBH OTUYETH
MCC 2 Marepransu 3anacu

MCC 10 Crbutus cien garara Ha OajgaHca

MCC 11 ‘JloroBopu 3a CTpOUTEICTBO;

MCC 12 Jlanbim BpXyY J0X0J2

MCC 16 Mmotu, MalluHU U ChOPBKEHUS

MCC 17 JIuzunr

MCC 18 TIlpuxonu

MCC 19 Jloxoau Ha HaeTH JIUIA

MCC 20 CyeToBOJHO OTUUTAHE HA IPABUTEIICTBEHU JApPEHUS U OTIOBECTSIBAHE HA

MCC 8 CueroBogHa MOJUTUKA, TPOMEHU B CYETOBOTHUTE MPUOTU3UTEITHH OIEHKH U TPEITKA



MPaBUTEICTBEHA MTOMOII]

MCC 21 EdekTu oT mpoMeHHTE B OOMEHHHUTE KypCOBE

MCC 23 Paszxoau 1o 3aeMu

MCC 24 OmnoBecTtsiBaHE Ha CBbpP3aHH JIUIIA

MCC 27 KoHconunupanu 1 MHIUBUIYaTHH (PUHAHCOBHU OTYETH
MCC 28 HMuBecTUIMY B aCOLUUUPAHU TIPEIIPUSTHS

MCC 32 ®unancoBH HHCTpyMEHTU: ONOBECTSABAHE U NIPE/ICTABIHE
MCC 33 Jloxoau Ha aKIus

MCC 37 IlpoBu3uu, yCIOBHU NACUBU U YCJIOBHU aKTUBU

MCC 39 ®unancoBu uHCTpyMeHTH: [Ipr3HaBaHe U olleHKA
MCC 40 HMuBeCTULIMOHHU UMOTH

MCC 36 OO0Oe3ieHKa Ha aKTHUBU

MCC 38 HemarepuaiHu akTUBU

3. anﬂO)KeHM CbLleCTBeHn CHeTOBOAHU NOJIUTUKH

3. 1. IIpoMeHH B C4EeTOBOJHATA MOJUTHKA

Be3mpuerara cueToBogHA MOJMHMTHKA € HOCJIEAOBATENIHA C IpWiIaraHara Ipe3 MpeaxogHaTa roJuHa.
[IparsT Ha cpmecTBerocT Ha JIMA e 700 neBa.

3. 2. UmoTH, MAIIUHU, CHOPbKEHHUS U 000pyIBaHe:
KaTto umoTH, MaliHu U CHOPBKEHUS C€ OTUYUTAT aKTUBHU, KOUTO OTroBapAT Ha kpurepuute Ha MCC
16 ¥ UMaT CTOMHOCT MPH MPHUIOOMBAHETO paBHA WK MO-BUCOKa OT 700 jeBa. AKTUBUTE KOUTO UMAT
CTOMHOCT TO-HUCKA OT IMOCOYEHATa C€ OTYUTAT KaTo TEKYIIH Pa3XoH 3a Mepuoja Ha MpuaoOuBaHe B
CHOTBETCTBHE C OJ0OpEeHaTa CUYETOBOJHA MONMUTHKA.BCeKkM HMMOT, MallMHA WM CHOPHKECHHE Ce
OlLleHSBA MpHU TpUAOOMBAHETO My N0 IICHA Ha NPUAOOMBaHE OINpeleeHa B CHOTBETCTBHE C
muckBanustTa Ha MCC 16.
HpyxecTtBoTo € mpmeno ga oruuTta VMoOTHTEe, MalIMHWTE, CHOPHKEHUSATA W OOOPYIBAHETO B
cporBercTBe ¢ MCC 16 mo nmeHa Ha mnpuaoOuBaHe 0e3 BCHYKHM HAaTpyHaHW aMOPTH3ALMOHHU
OTYHCJICHUS M HaTpylnaHa 3aryba ot o0e3leHKa.
3emuTe,CrpajiuTe,cChbOPhKCHUATA U IPOU3BOJCTBEHOTO 000pyABaHe, HaIMYHU KbM 1 stHyapu 2003 T.,ca
MPeJICTaBEHH T10 CIIPaBEITNBA CTOHHOCT, IIPUETa 3a MPOSBEHATa M CTOMHOCT Ha IPUJ00NBAHE MHUHYC
HaTpyHaHaTa aMOpPTH3AIHsL.
Hskou oT mbarorpaifHuTe MaTepual HW aKTHBM, ca OWIIM MPEOIEHSIBAHM JI0 TSIXHATa CIpaBeIMBa
CTOMHOCT Bb3 OCHOBA Ha ACUCTBAIIOTO 3aKOHOIATENCTBO A0 AekemBpu 2001 roguHa, mpu KOETO €
(opMupaH TpeoleHbYCH pe3epB. PBHKOBOACTBOTO € W3BBPIIMJIO TIpEriie] Ha BCUYKH 3HAYNMH
Matepuainu aktuBu KbM. 31.12.2008 r. ¢ men mpoBepka Ha JIOCTOBEPHOCTTAa Ha OajlaHCOBAaTa UM
CTOMHOCT.
Hsikou ot gparorpaitHuTe MaTeprallHi aKTHBH, ca OWIIH MTPEoIeHsIBaHH ¢ IPOIeHTH, 00sBeHn oT HCU
Ha bbarapus Bb3 OCHOBa Ha JIEHCTBAIOTO 3aKOHOMATEICTBO A0 aekemBpu 2001 roguHa, Ipu KOETO €
(opMupaH TpeoleHbYEH pe3epB. PBHKOBOJICTBOTO € HW3BBPIIMIIO TIperjie;] Ha BCHYKH 3HAYUMHU
MaTepuaiHu akTuBu KbM 31.12.2008r. ¢ menm mpoBepka Ha JOCTOBEPHOCTTAa Ha OalaHcOBaTa UM
CTOMHOCT.
PvkoBOICTBOTO cunTa dYe OajlaHcOBaTa CTOWHOCT HAa AaKTUBUTE KbM Ta3W JaTa HE IPEBHIIABA
BB3CTAHOBMMATA UM CTOMHOCT M CUMTA Ta3H CTOMHOCT 32 HAMEPEHA.
PBroBOACTBOTO HE mpennpue AeicTBUS 3a OBEXAaHe Ha OajaHcoBaTa CTOWHOCT JI0 CIpaBeAMBaTa
MM CTOWHOCT KbM Ta3W JaTa, 4pe3 €JHOKpaTHa MpeolleHKa. PeleHneTo Ha PBHKOBOJCTBOTO Ce
OCHOBaBa Ha IPELIEHKaTa Y€ pa3XxoJuTe, KOUTO IIE KOCTBA MPEOLIEHKATa HE ONpaBAaBaT MoJyi3ara OT
MIPEICTaBAHETO HA aKTUBUTE 110 CIPABEJINBAa CTOUHOCT.



INocnenpammre pa3xomu ce MPHOABAT KbM OalaHCOBaTa CTOMHOCT HA aKTHBA WJIM CE OTYHMTAT KaTo
OTJIENICH aKTWB, CaMO KOTaTo ce O04akBa, 4e JIpy>KeCTBOTO II¢ TONYYH OBJCIM MKOHOMHYECKH H3TOJIN
CBBp3aHU ¢ ymoTpebara Ha TO3M aKTHUB M KOraTo OTYETHATa UM CTOHHOCT MOXKE Ja ObJe OCTOBEPHO
omnpeneneHa. Paxomute 3a TeKymoTo o0caykBaHe Ha UIMOTH, MAallIMHHU, ChOPBKEHUS U 000PYABaHE ce
OTYHTAT KaTO TEKYIIH 32 TIePHO/Ia.
BanancoBara cToHOCT Ha 1aicH UIMOT, MaIllHa, ChOPBKEHUE U 000PYABaHE ce OTIHCBA :
V' npu nponax6a Ha aKTHBA;
KOTaTO HE C€ OYaKBaT HUKAKBU JPYTd MKOHOMHYECKH H3TOIU OT HM3IIOJI3BAHETO HA aKTHUBA
WIN TIPH OCBOOOXKJaBaHE OT aKTHBA;
OOeKT UMOT, MalllHa WK 000pyABaHE ce OTIMCBA MU MpoAakdara My WM KOTaTO HE CE OYaKBaT
ObJIeIy CTOMAHCKH TOJ3H OT MpOJbJDKaBamaTa ymorpeda Ha akTtmBa. llewambara wim 3aryOara,
BB3HUKBAIIA OT OTIIMCBAaHETO Ha MMOT, MAILIMHA, ChOPHKEHHUE WM 000pyABaHe ce BKIIOYBAT B OTYETA a
MPUXOJIUTE U PA3XOJMTE, KOraTto aKTUBBT ce oTmuiie. [leyanOure u 3aryOuTe OT OTIHCBAHETO UM CE
OTPENIETIAT KaTo C€ ChIIOCTABAT TOCTHILUICHUATA ¢ OajaHCcOBaTa CTOMHOCT W CE OTYMTAT B OTYETa 3a
JOXOAUTE.

JlbroTpaiiHiuTe MAaTEpPUAIHH aKTHBU CE€ aMOPTU3HMPAT 110 JIMHEWHHSI METOJI 3a epHOo/ia Ha OYaKBaHUS
TOJIC3CH JKUBOT, ONpe/ieiieH KbM MOMEHTA Ha MPUI00MBAaHEe HA aKTHBA. AMOPTH3ALUITA HA AKTUBUTE
3aroyBa OT MOMCHTa, B KOWTO T€ ca HaJIW4YHU B npeanpuiATuCTO, Ha MACTOTO U CBCTOSAHHCTO,
HEOoOXO/IMMH 33 eKCILIOATAlMATa UM [0 HaYWHA MPEABUICH OT PbKOBOJICTBOTO. AMOpTH3aLMsATa HA
aKTUBHTE CE MPEYCTaHOBsIBaBa Ha 110 PaHHATA OT JIBETE JaTH :
JaTarta Ha KOATO ca Kiacu(UIMpaHy KaTo IbpXKaHu 3a npoaaxoda ceraacao MCOO 5.
\/ JaraTa Ha OTIIMCBAHC Ha aKTUBUTEC.
AmopTH3aiysTa He ce MPEeyCTaHOBsBA B IEPHOIU HA ITPECTOM WM N3BAXKIaHEe OT aKTUBHA YIOTpeOa.

Cpe,HHI/IHT TIOJIE3CH KUBOT B I'OJIMHU 3a OCHOBHUTE I'PYIINA ,Z[T»JIFOTp&fIHPI MaT€puaJIHA aKTUBH, € KAKTO
ciacaBa:

I'pyna I'ogunau

Crpanu 25
MamuH U ChOPBKEHUS 3.3
TpaHcnopTHY CpesicTBa U JP.aKTUBH 6.7
CTOIaHCKH HHBEHTAP 6.7

O0e3neHKa HA ABJATOTPAWHA MATEPHATHA AKTHBH

KbMm Becsika otueTHa gata J[pykecTBOTO TpEICHSBA Al ca HANWIE WHIUKAIMW, Y€ JAJICH aKTHB
MoXke jga Obae obOesueHeH. Korato chimecTByBa Tpu3HAK 3a o0e3lieHka, [IpyKecTBOTO MpaBu
ouimanHa NpuOIM3NTENTHA OIIEHKa Ha Bh3CTaHOBMUMaTa CToiHOCT. Koraro OamaHcoBara cTOWHOCT
Ha JIaJiecH aKTHB HaJIBUINABa HEroBaTa Bbh3CTAHOBMMA CTOMHOCT, aKTUBBT CE CUMTA 33 OOE3ICHEH M
CTOWHOCTTa My C€ HamaJlsiBa JI0 HEroBaTa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBHMAaTa CTOMHOCT € I10-
BUCOKaTa OT CIpaBeTNBaTa CTOMHOCT, HAMAJICHA C Pa3X0/AUTe 3a MPpoakOaTa U CTOHHOCT B yroTpeda
Ha aKTHBA WM Ha 00EKTa, FTeHepupaIll ITAPUYHU MMOCTHIUICHNS U CE ONPEIeNs 3a HHANBUIyaleH aKTHB,
OCBC€H aKO aKTHBBHT HE I'CHEpHUpa MApUYHU IMOCTBINICHUA, KOUTO Ca 0 rojisiMa CTCICH 3aBUCUMH OT
TE3H OT JIPYTH aKTHUBH WJIH IPYIH aKTHUBH.

KbM narta Ha ()MHAHCOBHS OTUET HSMA MHAWKAIMSA 32 00€3IIeHKA.

3. 3. Pa3xoam no 3aemn

Pazxoagure mo 3aemMu ce NpU3HABAaT KaTO pa3xoA NPH TAXHOTO BBH3HUKBAHE B CHOTBETCTBHE C
MIPETIOPHYUTETHOTO CYETOBOIHO TpeTupane cpriacao MCC 23.



3. 4. Herexymiu HeMaTepUAIHH AaKTHBH

Karo HemarepuanmHuTe aKkTUBH C€ OTYMTAT AKTUBH, KOUTO OTTOBapsAT Ha OMpPEICICHHETO 32
HeMaTepHaleH AaKTHB W OTrOBapsAT Ha KPHUTEPUHUTE 32 OTYNTAHE HA HEMATEPHATHH AKTUBH
¢dopmynupanu 8 MCC 38.
[IbpBOHAYATHO HEMATEPHATHUTE AKTUBH CE OTYUTAT T10 LIeHa Ha MPUI00UBaHE.
Ilenara Ha mpumoOWBaHe Ha OTACITHO MPHIOOUT HEMaTepHalieH aKTHB ce ompenens chriacao MCC38
Y BKITIOYBA!
V  mokymHaTa IUeHa, BHOCHATE MHTa ¥ HEBH3CTAHOBHMHTE JAaHIM BHPXY IOKYIKATA,
TBPrOBCKUTE OTCTBHITKU M padaTu ce MpUCIajar;
BCSIKAKBH CBBP3aHU PAXO/H a IIOATOTOBKATA HA aKTHBA 32 HETOBOTO OYaKBAHO M3IIOJI3BAHE;
LlenaTa Ha mpuroOMBaHe HA HEMaTepHAIEH aKTHB MIPUIO00HUT B 3aMsHA C HETAPHUYCH aKTHB CE M3MEpBa
TI0 CTIpaBe/UINBA CTOHHOCT, OCBEH aKO :
pasMeHHaTa AeHHOCT HAMA ThPrOBCKa CBHIIHOCT;
v CIIpaBeIMBaTa CTOMHOCT HUTO HA MOJYYCHHUS aKTHUB, HUTO Ha JIJICHUS aKTHUB, MOXeE Jia ObJie
n3MepeHa HaIeXKTHO.
[MpunoOuTHAT aKTHUB ce M3MEpBa MO TO3U HAYMH, AOPU aKO MPENNpUSTHETO HE MOXKe He3ab0aBHO Ja
OTHHIIIE TaJCHHUS aKTHB. AKO NPHIOOUTHAT aKTUB HE € OIICHEH M0 CIPaBeJINBa CTOHHOCT, HETOBATa
IIeHa Ha MpuIo0MBaHe Ce M3MEpPBa 1Mo 0ajJaHCcoBaTa CTOMHOCT Ha JaJICHUS aKTHB.
Lenara Ha npunoOuBaHe Ha BBTPEIIHOCH3/a/IcH HemarepuaneH aktuB chriacio MCC38 e HeroBata
ce0ecTOMHOCT BKIIIOYBAIIA CyMaTa Ha Pa3XoauTe, HAlPaBeHU OT JaTaTa, Ha KOSTO HEeMaTePHATHUST
aKTHB € OTTOBOPWJI 32 ITbPBH BT HA KPUTEPUHTE 32 TIPH3HABAHE.
HemarepuanHuTe aKTHBM c€ OTYMTAT ciej HOpuAOOMBAaHETO MO CeOSCTOMHOCT HamajeHa C
HaTpylaHaTa aMOPTH3alMs ¥ HATPYIIaHH 3aryOu OT 00e3IeHKa.

HpCIalI/IHTI/ICTO OICHsABa MOaJin MOJICBHUAT KHUBOT Ha HCMATCPUAJICH AKTUB € OrpaHUYCH WA
HEOrpaHHWYCH M, aKO € OrpaHU4YCH, IMPOABLJDKHUTCIHOCTTA HaA, WU 6p051 Ha MPOU3BOJACTBCHUTC HIIN
CXOaHHU €AVMHHUIIN, CbCTABJIABAIIN TO3H ITOJIC3CH KUBOT.

HeMaTepHaneH AKTHUB CC PA3TJICKAA, KaTO MMAll HEOIrPaHUYCH IIOJIC3CH JXUBOT KOIraTo, Ha OasaTa Ha
aHaJIn3 Ha CbOTBCTHUTEC (I)aKTOpI/I, HC CHIICCTBYBA NMPEABHUINUMO OI'paHUYCHUC 3a IIE€PpUOJa, IIPE3 KOHTO
CC OYaKBa AKTHUBBT [a rCHEPpHPA HCTHU MMApUIHHA MTOTOLH 3a MMPEANPUATULCTO.

HeMaTepHaJ'IHI/ITe AKTHUBU C OI'PAaHUYCH IIOJIC3CH KUBOT CC aMOPTU3UPAT, 4 HEMATCPUATTHUTC aKTUBHU C
HCEOT'paHNYCH IIOJIC3CH XMBOT HE CE€ aMOpTHU3HpaAT.

HeMaTepI/IaJ'IHI/ITe AKTHUBHU, KOUTO IMOJJICIKAT HA aMOPTHU3alusd C€ aMOPTU3UpAT I10 JIMHCHHUS METO 3a
CpOKa Ha OIPCACIICHUS ITOJIC3CH JXUBOT.

AMopTu3aiusaTa 3arno4Ba, Koraro akTUBBT € Ha pasoJioKeHHe 3a MOJI3BaHe, T. €. KOraTo TOW € Ha
MSCTOTO U B CHCTOSHHETO, HEOOXOAMMO 3a CIOCcOOHOCTTa My Ja paboTH MO HAadWH, OYaKBaH OT
PBKOBOJCTBOTO. AMOpPTH3aIUATA CE MPEKpaTsABa Ha MMO-PaHHATA OT:
JlaTata, Ha KOSTO aKTUBBT € KJIACH(UIMpaH KaTo IbpXKaH 3a MpojaaxOa (WM BKIIOYEH B
JpykecTBOTO 3a 0OCBOOOXKIaBaHe, KOSATO € JIbpKaHa 3a npojaxoba) B chorBeTcTBHE ¢ MCDO
5
\  narara, Ha KOSITO AKTHBBT € OTIIHCAH.
CpenHusT NOoJIe3eH KUBOT B TOAUHU 332 OCHOBHUTE I'PYIH aMOPTU3UPYEMH HEMAaTEepUATHU aKTUBH, €
KaKTO CJIEBA!

I'pyna I'ogunu
IIporpaMHu NPOIYKTH 2
Jlpyru HemaTepuaaHu aKTHBU 3.3




O0e311eHKa Ha HEMaTEepUuaJIHU Z['bJ'll"OTpilﬁHPI AKTHUBU

AKTHBH, KOUTO HMMAT HEOIpEAENCH IOJIE3€H >KUBOT HE CE€ aMOpTH3UpaT, a Ce MpOBEpsBaT 3a
oOe3lleHKa Ha rojuilHa 0a3a. AKTHBH, KOMTO CE aMOPTU3HMpAT, C€ MPETJICKIAT 3a HAJIWYKHE Ha
o0e3leHka, KOTaTo ca Ha JIMIE CHOWTHS WM WMa MPOMSHa B OOCTOSTENCTBATa, IMOACKA3BaIlIH, Y€
OayaHcoBaTa CTOWHOCT Ha aKTUBUTE HE € BBh3CTAaHOBMMA. 3a 3ary0a OT 00€3ICHKa ce MpHU3HaBa
cymara, ¢ KOATO OallaHCcOoBaTa CTOMHOCT HAJXBBLPJSA BB3CTAHOBHUMATa. Bb3cTaHOBMMATa CTOWHOCT €
[M0-BHCOKaTa OT HETHAaTa MpOAaKHA CTOMHOCT W CTOWHOCTTAa B ymorpeba. 3a nma ce ompemenu
CTOWHOCTTa B YIoTpeba, akTUBUTE Ce TPYNUpaT B HAl-MaJKATE BH3MOXKHU Pa3TPaHUYNMH €IHHHULIH,
TeHEepUpaIy MapuyHu NMoToIM. HepUHAHCOBH aKTHBU C M3KIIIOUEHHUE HA TOJIOKUTEIHA PEryTaIus,
KOWTO TIOAJIe)KaT Ha OO0e3IeHKa ca TMpOBEpsSBaT 3a EBEHTYAIHO BH3CTAHOBABAaHE Ha 3arydoa oT
o0e3IeHka KbM BCSKa OTYETHA JaTa.

3. 5. Herexkymm (puHAHCOBH AaKTHMBH
dsiioBe u yuacTus

Benuky uHBECTMIIMM MBPBOHAYAHO CE€ NPU3HABaT IO I[I€HA HA NPUIOOMBAHE, KOSATO BKIIOYBA
CrpaBelIMBaTa CTOWHOCT Ha MPEJOCTABEHOTO BBb3HAPAXKICHHE M PA3XOAUTE MO MPUIOOMBAHETO,
CBBp3aHH C MHBECTHIIUATA.

WHBecTunuute B IbLUICPHH NPEATIPHUATHS CE OTUUTAT U MIPEACTABAT 110 CE0ECTOWHOCT.

WuBecTuinte B aCOUMMPAHH TPEATIPUATHS CE€ OTUUATAT U MPEICTABAT 110 CEOECTOWHOCT.
WHBecTunuuTe, KOUTO MPEACTABISIBAT MAJILMHCTBEHU JSUIOBE CE€ OTYUTAT IO CIIPAaBEUINBA CTOMHOCT
KIacuUIMpaHd KaTo KaTo (MHAHCOBM aKTHBH Ha pasMOJIOKEHHWE 3a TNpojaaxda, CHIIIACHO
n3uckBanuiTa Ha MCC39. B cimyuauTe, B KOUTO MHBECTUIMUTE Ca B KalMTaJIOBU HHCTPYMEHTH,
KOUTO HsMaT KOTHMpaHa Ma3apHa IieHa Ha aKTUBEH Ia3ap M YUATO CIpaBeIMBa I[eHa HE MOXKE Jia ce
OTIpeJeNI HAZEKAHO CE OTYUTAT I10 LIeHA HA MPHI0OUBAHE.

ThHproBeku u Apyru B3eMaHusi U KpeauTH

Karo KpeaAUuTH U B3CMAHHUA CC Knacn(bnunpaT (1)I/IHaHCOBI/I AKTUBHU, KOUTO HC Ca ACpUBATH U UMAT
q)HKCI/IpaHI/I WJIW ONIPEAC/IACMU TUTIalllaHWsA, KOUTO HE C€ KOTUPAT Ha aKTUBCH Ma3ap, C U3KJIFOUCHUE Ha!

a) TE3H, KOMTO MpPEANPHATHETO Bb3HAMEpsBa Ja Npojane He3abaBHO WIH B OJIU3KO
Obenie, KouTo e ObJAT KiIacH(UIMpPaHW KaTo TBbpPKaHU 3a ThPryBaHE W Te3W,
KOHTO TPEINPHIATHETO OIPEelis MPU MbPBOHAYATHOTO MPU3HABAHE 110 CIIPABE/THBA
CTOWHOCT B TevaidaTa win 3arybara;

0) TE3W, KOUTO TPEANPHITHETO ONpenessi KaTo Ha pas3loJIoKEeHUE 3a Tpoaaxba mpH
MIBPBOHAYAIHO PHU3HABAHE; HITH

B) TE3U, NPHU KOUTO ABPKATCIAT MOXKE Hda HAMAa BB3MOXHOCT Ja BB3CTaHOBU B
SHAaYUTCIIHA CTCIICH IsjlaTa CHU I'bpBOHAYallHA HWHBECTUIUA, C H3KIIOYCHUC Ha
CJIy4auTe, B KOUTO IpUYMHATA € BJIOIIABAHC HA KPCAUTHOTO KA4YCCTBO, U KOUTO CC
KnacncpnunpaT KaTO Ha pa3MoJIOKECHUEC 3a npozla>i<6a.

[IbpBOHAYATHO TE3M B3EMaHMS M KPEIUTH CE OLIEHABAT M0 CEOSCTOMHOCT BKIIIOUBAIIA CIIpaBEAIuBaTa
CTOWHOCT Ha IMOIJIEKANIOTO 32 MOJTy4aBaHE M CTOMHOCTTA Ha PaXOJAUTE TI0 CIEIKaTa.

Kpenuture u B3eMaHusaTa, KOUTO ca C PUKCHUPAH MAJIK CE OTYUTAT 10 aMOPTH3MpPAHATA UM CTOHHOCT.
Crnen mbpPBOHAYAIHOTO INMPH3HABAHE KPEIUTHUTE M B3EMaHHUATA KOUTO ca 0e3 (UKCHpaH MajaexK ce
OTYHTAT MO ceOECTONHOCT.

KbM nmarata Ha roauiiaus (PUHAHCOBHS OTYET CE MPaBH IPErIe] 3a ONpE/eissHe Ha 00e3leHKa OT
HECHOMPAEMOCT.

B3emanwusTa OT KIIMEHTH 1O IPOAAKOM, C€ IPU3HABAT U OTYUTAT M0 OPUTHHAIIHA (aKTypHA CTOHHOCT,
HamMaJieHa ¢ o0e3lleHKa oT HechOupaemocT [lpuOnu3urenHa oneHKa HAa ChbMHHUTETHH B3€MaHUS Ce
M3BBPIIBA, KOraTo ChbOMPAHETO HAa IIbJIHATA cyMmMa HE € BeposTHo. HechOupaemuTe B3eMaHUs ce



OTITHCBAT TP TAXHOTO YCTaHOBSIBaHE.
OmpenensHero Ha oOe3ICHKATa C€ W3BBPIIBA Ha 0a3a HA BBH3PACTOBHAT aHAIN3 Ha BCAKO €IHO
B3EMaHE KaTo € MPUETO B3EMaHUS C U3TCKBJI CPOK OT Majaexka:

Ot 1 1o 2 roguan  j1a ce ooe3uenssar Ha 20%,

Ot 3 1o 4 roquan  11a ce obesuensBaT Ha 50%.

[Ipeannarenure pa3xo/y, KOUTO KacasT CIEABAIIU OTUETHU MEPUOAU CE MPEJCTABAT KaTO aBaHCOBO
MpeBeIeHN CyMH Ha JOCTABYHIIM U C€ BKIFOYBAT BB B3€MAHUATA OT KIMECHTH U TOCTABYHIIH
JlanbnnTe 32 BH3CTAHOBSIBAHE CE MIPECTABST 10 OPUTHHATHIS pa3Mep Ha CyMaTa Ha B3€MaHeTO.
Jpyrute B3eMaHus ce MPEACTaBIT MO ceO0ECTOMHOCT.

Karo mparocpounn ce kmacugummpaT B3eMaHHsI, KOUTO ca ChC (PUKCHUPAH Maje’k U OCTaThUeH CPOK 10
majie’ka Hall elHa TOAMHA OT JaTara Ha majexa.

Kato kpatkocpounu ce knacuuuupaT B3eMaHHs KOUTO ca:
V' 6e3 dhukcHpaH magex
V' chc (uHKCHpaH MajeX M OCTaThUEH CPOK A0 MAfeka 10 EIHA TFOAMHA OT JaTata Ha
(UHAHCOBHUS OTYET

Pasxonu 3a ObnerM nepuoAr- NPEAIUIATEHUTE Pa3Xxou, KOUTO KacasT CJICIBAIM OTYCTHU TIEPUOTU
Ce TPEJCTAaBAT KaTO aBaHCOBO IMPEBEECHU CYMH Ha JOCTAaBYHIIM U C€ BKIIOYBAT BHB B3EMAaHUATA OT
KJIMEHTH U TOCTABYUIIH.

3. 6. CTOKOBO-MATEpPUAIHH 3aNIACH

Karo cTokOBO-MaTepHaIHU 3aMacH ce OTYUTAT AKTHBH:
v J'bpKaHM 32 Mpojiak0a B 00MYaHKS X0 Ha CTONAHCKATa IEHHOCT /CTOKHU, TIPOTYKITUs/;
\/ HAMUpAaIIM Cce€ B MPOIEC Ha MPOU3BOACTBO 3a TOCJEABAIlAa MPOoJax0a /HE3aBBPIICHO
MIPOU3BOCTBO/;
\/ MaTepUaJIHM 3alach, KOWTO C€ U3PaxoJBaT B IPOM3BOJCTBEHHUS MPOILEC WIH MPU
NPEJOCTaBsSIHE Ha YCIIyTH;/MaTepHaln, CypOBHHN/
Pasxojure, HapaBeHH BBHB BPH3Ka C JOCTABSIHETO HA MATEPUATHUTE 3aMacH JI0 TAXHOTO HACTOSIIO
MECTOIOJIOKEHNE U CHCTOSHHE, CE OTYUTAT KAKTO CJIEBA:

— J0CTaBHa CTOﬁHOCT, ornpeAciicHa Ha Oaza Ha meroaa ,,CpeaHO-

Martepuanu MIpeTeryieHa CTONHOCT ;
I'otoBa TPOTYKIIHSE U — CTOMHOCTTa Ha YNOTpeOEHHTE TIPEKH MaTepHaid, TPYA H
HE3aBBPIICHO IMMPONU3BOACTBO MNPpOMCHJIMBU W TIOCTOAHHH O6H_[I/I IMPOU3BOJCTBEHU pa3xoau,

pasmpeeneHy Ha 0a3a Ha HOpMaJIeH IPOM3BOJICTBEH Kamalurer, 0e3
Jla ce BKJIFOYBAT PA3XOUTE 110 3aCMHU.

MarepranHuTe 3amacu ce OICHSBAT 10 IO-HHUCKaTa OT CeOeCTOMHOCTTa WMJIM HETHATa peain3yeMa
COMHOCT.

CebecToiHOCTTa Ha MaTepUAHUTE 3alacd MPEACTaBIsgBa cyMmMara OT BCHYKHM pa3XoAd 10
3aKyIyBaHETO, pepadboTKara, KaKTO U JPYTd Pa3xoJld, HAPaBeHU BbB BPB3Ka C JIOCTABSIHETO UM JI0
CeralrHOTO ChCTOSIHAE H MECTOIIOJIOKECHHE.

Paszxoaure mo 3akynmyBaHe Ha MaTEpUAHUTE 3allaCH BKJIIOYBAT MOKYITHATa L€HAa, BHOCHUTE MHUTa U
JPYTH HEBA3CTAHOBUMHU JIAHBIIN, TPAHCTIOPTHUTE PA3XOH U JIP., KOUTO TUPEKTHO MOTAT JIa Ce OTHEecaT
KbM TMPHIOOMBAHETO HA CTOKHTE MATEPUAIUTE M yCIyrure. THProBCKUTE OTCTHIKUA pabaTH W Jp.
M0JOOHW KOMIIOHEHTH C€ MPHCIIAAaT MPH ONpeeIiHe Ha MOKYITHATa CTOMHOCT.

Pazxoaure 3a mpepa®oTka BKIIIOYBAT NMPEKH Pa3xoAd M CUCTEMATHYHO HAYUCISIBAHW NOCTOSHHH U
TIPOMEHJIMBH OOIIN Pa3XOIH.



IIpexuTe pazxoau ca:
CebecToifHOCTTA HA TOTOBaTa MPOMYKIMS W HE3aBBPIIEHOTO IPOM3BOJACTBO ce oOpa3yBa OT
CTOWHOCTTA Ha BJIOXCHHUTE MaTepUalld ,TPYJ,0CUTYPOBKU,aMOPTH3AIVSLIPYTH TIPEKH Pa3xoiu U HE
BKJIFOUBA Pa3XOJUTE 3a JINXBH.
KonmuaecTBOTO 0OIIONPOM3BOACTBEHN IMOCTOSHHH Pa3XOli, KOUTO OTTOBApAT HA TOCTUTHATHUS
KalaluTeT ce paslpeAessaT B ce0EeCTOMHOCTTa Ha MPOAYKUUATAa Ha 0a3a Ha pealu3upaHUTe MPUXOTU
OT CIIOMAraTeIHUTe JCHHOCTH.
KonmaecTBOTO 00MIONPOU3BOACTBEHH MOCTOSHHU Pa3XOJH, KOUTO OTTOBAPAT Ha pasiHKaTa MEXIY
HOPMAJTHAA KalaluTeT U JOCTUTHATHS KalTallUTeT C€ OTYUTAT KAaTO TEKYIIH Pa3X0IH 3a MepHoa.
Hpyru pa3xomu ce BKIIOYBAT B CeOECTOMHOCTTa HAa MaTepHATHUTE 3amack camo JOTOJIKOBA,
JIOKOJIKOTO T€ Ca HallpaBeH! BHB BPB3Ka C JOBEKIAHETO HA MAaTEPHUATHUTE 3alach JJO HACTOSIIOTO MM
MECTOTIOJIOKEHNE W ChCTOSHUE.
Pa3xonu, KOUTO HE ce BKIIIOUBAT B CEOCCTORHOCTTA HAa MPOU3BEACHATA MPOAYKIIUS U CE OTYUTAT KAaTO
TEKYILH 3a epuoja ca:

KOJIMYECTBA MaTepHal y, TPyA W JAPYTH TPOW3BOJCTBEHH pa3XOqd W3BBH HOPMATHHUTE

TPaHUIIH.

pa3xo/u 3a ChXpaHeHHE B CKIAI.

aJIMIUHHACTPATUBHU Pa3XOJIH.

V' pasxomu o npoxaxouTe.

CebecTOWHOCT MpH MpeI0CTaBsIHE Ha YCIYTH

JloTOIKOBa, NOKOJIKOTO NPH MPENOCTABSHETO HA YCIYT'M CE IHOJI3BAaT MAaTEPUAHHU 3alacH, TO T€ Ce
BKJIFOYBAT B cebecToiftHOCTa Ha ycrmyruTe. (CebecToWHOCTa Ce ChbCTOM TIIaBHO OT Pa3XOAMTE 33 TPYA U
JIpyTUTE pa3Xxoau 3a MEepPCOHala, 3aeT B MPEJOCTaBsIHETO Ha yCIyrara, BKIIOUUTEIHO CIIy>KUTEIUTE,
W3IIBJIHABAIY HaJ[30pHA JACHHOCT, U ChOTBETHATA YaCT OT OOIIUTE Pa3XoAH 3a TAX. TpyabT U Opyru
pasxoau, CBBP3aHH C MPOAAKOWTE M OOIIMS aIMUHHUCTPATHBEH IIEPCOHAN, HE Ce BKIIOYBAT, a CE
MIpU3HaBaT 3a pa3xoAu B MEPHO/A, B KOMTO ca Bb3HUKHAIH.

[ToTpebnenneTo Ha MaTepHaIHH 3allacy Ce OLIEHIBA IO CPEHO MPETErieHa CTOHHOCT.

CebecTolfHOCTTa Ha MaTepHAHUTE 3allacd MOXE Jla He € BB3CTAaHOBMMA, B CIIydYail 4e Te ca
TIOBPEICHH WM Ca ISUIOCTHO MJIM YaCTUIHO MOPATHO OCTapeiH, WM aKO UMa CIaj B MPOJAXKHUTE UM
neHu. CpIno Taka ceOECTOMHOCTTa HAa MaTEepPHATHHUTE 3aMacy MOXKe Ja He ObJie Bh3CTAHOBHMA, aKo
MPUOIM3UTEITHO OMPEEIIEHUTE PA3X0/IU 32 3aBbPIIBAHE WIIH MPUOIUIUTEITHO OIMPEIEICHUTE Pa3Xo/Iy,
KOUTO Ie ObJIaT HANPaBEHU 3a OCHIIECTBABAaHE Ha MPOoJakOaTa, ca ce YBeIHUYWIN. MaTepuamHuTe
3aIacy ce HaMasBarT JI0 HeTHaTa peain3yeMa CTOMHOCT Ha 0a3aTa Ha OT/ENHU No3uiuH. [Ipu HIKOU
oOcTosTescTBa 00aye Moxe Ja ObJIe TOAXOMAIIO Aa Ce TPYIMUPAT CXOAHU I CBbP3aHU TIO3HIINU.
[TpuOAM3UTETHOTO OICHSIBAHE HA HETHATa peajii3yeMa CTOMHOCT ce Oa3upa Ha Hal-CUT'YPHUTE
CBHIIIECTBYBAIIH JaHHU 110 BpEME Ha ChCTABSHETO Ha Ta3H OIIEHKA CIIOpe/l 00eMa Ha CTOKOBHUTE 3aIacH,
KOWTO ce ouakBa jga ObJe pealu3upad. Te3n OIEHKHM OTYMTAT KOJNeOaHWATa B IEHUTE U
ce0ecTOHOCTTa, KOUTO Ca B MpsSKa BpB3Ka ChC CHOWUTHS, CTAaHANM CJe] NMPUKIIYBAaHEe Ha TEpHoja
JOTOJIKOBa, JOKOJIKOTO TE€3H C’LGI/ITI/IH MOTBBPKAABaT YCIIOBUATA, CbIICCTBYBAIIXU B Kpas Ha I€proaa.
KbM Bceku crenBani mepruos ce mpaBy HOBa OIIEHKA HA HETHATa peanniyema croiHocT. Korato
YCIIOBUSITA, IOBEIH JI0 CHMKaBaHe HA MaTepUATHUTE 3aIlacy 10| TAXHAaTa ce0eCTOMHOCT, Be4e He ca
HaJIMIIE WA KOTaTO MMa SICHO JI0Ka3aTeJICTBO 3a YBEJIMUEHHNE B HETHATA pean3yeMa CTOWHOCT 3apain
MPOMSIHA B HKOHOMHUYECKUTE 00CTOSTEIICTBA, CyMaTa Ha 00e3IeHKaTa ce Bhb3CTAHOBSIBA TaKa, 4e
HOBaTa 0aJlaHCOBa CyMa € TI0-HHUCKaTa OT ce0eCTOMHOCTTA U Ipepasriie/iaHaTa HeTHa pean3yemMa
CTOHHOCT.

[Ipu nponaxx6a Ha MaTepualHH 3amacy, OajJaHcoBaTa CyMa Ha TE3W MaTepHalHM 3aIlacu ce MpPHU3HaBa
KaTo pas3xon Mpe3 MepHuojaa, Mpe3 KONTO ChOTBETHHAT mpuxox € mpuszHat. Cymara Ha Bcsdka
00e31eHKa Ha MaTepUAITHITE 3aI1acy JI0 HETHATA UM pealli3yeMa CTOMHOCT, KAKTO M BCHYKH 3aryOu oT
MaTEepHaJIHU 3allacy ce MPHU3HABaT KAaTO Pa3Xxo[u 3a Mepuoja Ha o0e3[eHKaTa WM Ha Bb3HUKBAHETO
Ha 3aryoute. Cymara Ha €BEeHTYaJIHOTO OOpaTHO Bb3CTaHOBSIBAaHE HA CTOMHOCTTA Ha 0Oe3LeHKaTa Ha
MaTepUaIHUTE 3aIacH, Bh3HUKHAIA B PE3yNTaT Ha YBEIWYCHNETO HAa HETHATAa peajn3yeMa CTOHHOCT,
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ce MpHU3HaBa KaTo HaMajsBaHe Ha CyMaTa Ha TPU3HATHTE Pa3XOAM 3a MaTepHallHU 3amacu Tpe3
MeproAa, mpe3 KOWTO Bh3CTAaHOBIBAHETO € Bh3HUKHAIIO.

Hsikou MaTepuaiHu 3amacu Morat 1a ObJJaT OTHECCHH 10 CMETKHUTE Ha JPYrd aKTUBH, KaTO HAIIPUMEP
MaTepUATHH 3amacH, KOUTO C€ U3IMOI3BAT KaTO KOMIOHEHT Ha Ch3[aJICHUTE OT CaMOTO IPEANPUSTUE
COOCTBEHM CTpajif, ChOPHKEHUS U 00opynBaHe. MarepualHuTe 3alach, OTHECEHH KbM IPYT aKTHB,
ce IIPU3HABAT 3a Pa3xo/l B MPOIBIDKEHUE TTOJIC3HUS )KUBOT Ha aKTUBA.

3. 7. IlapuyHu cpeacTBa

[TapuyHKuTe CpenCTBA M MAPUYHUTE CKBUBAJICHTU CE OTYMTAT MO0 HCTOPUYECKAa I[ieHa.3a LeIuTe Ha
oTYeTa 3a MAPUYHUS TOTOK,IIAPUYHHTE CPEACTBA M MAPUYHHUTE CKBUBAJICHTH BKIIOYBAT MApUYHU
cpencTea B Opoii U B 0aHKH, ChOTBETHO B JICBA U BbB BAJIyTa.

[TapuyHHUTE €KBUBAICHTH Ca KPAaTKOCPOYHH, JIECHO OOpaTUMHU BHCOKOJHMKBHIHU BIIOXKCHHUS, KOHTO
ChABbPKAT HE3HAYUTENCH PUCK OT MIPOMSHA B CTOHHOCTTA UM:

- B3EMaHUs OT MOJI0TYCTHH JIUIIA;

[TapruHKTE CpenCcTBa B JeBa C€ MPEACTABST 10 HOMHHAIHATA UM CTOHHOCT,a MIAPUYHUTE CPEICTBA B
YyXJIeCTpaHHa BayTa 1Mo 3akimtountendus kypc Ha BHB ksm 31.03.2009 r.

3. 8. CoOcTBEeH KanuTaJa
CoOCTBEHHUSAT KauTal Ha JIPYKECTBOTO CE CHCTOH OT:

OCHOBEH KanuTas BKJIIOYBAII :

Peructpupan kamutan —TpeAcTaBeH MO HOMHHAJIHAa CTOWHOCT CBIJIACHO CBHACOHO peElICHHE 32
peructpanuss. Kem 30.09.2008 r. BHeceHUAT HAITBIHO OCHOBEH KamuTal € B pazmep Ha 87 714 mB. U e
pasmnpeneneH B 87 714 Oposi IOMMEHHU aKIIMHU,BCSKA C HOMHHAJIHA CTOMHOCT OT 1 JieB.

Pe3epBu BKIIOYBAIIN:
Obwu pesepsu — 00pa3yBaHU OT paslpeeieHre Ha Ieyanda ChriacHO U3UCKBAaHUATA HA ThpProBekus
3aKOH Ha Pbbarapus u ycraBa Ha Apy>KECTBOTO.

Honvinumennu pesepsu — o0pa3yBaHH IO pEIIEHHWE HA OOLIOTO ChbOpaHHME HA APYXKECTBOTO OT
pasnpezieseHne Ha (pUHAHCOB pe3yNTaT M PEeBAJIOpU3ALUS HA aKTUBU U MACUBH /IPEH3UHCICHHE 3a
cBpbxuHdumanus / kM 31.12.1997T.

Peszepe om nocredsawu oyenxu na akmueu — - GOpMUPaAH OT U3BBPIIBAHU MTPEOIICHKNA HA aKTUBH JI0
01.01.2002r no neicTBaIIOTO 3aKOHOAATENICTBO U €IHOKpaTHA oLleHKa Ha akTuBU KbM 01.01.2003r.
Jpy’XecTBOTO € MpHEN0 CYETOBOJIHA TOJHUTHKA JIa OTpa3siBa KOPEKIMH OT MPOMsIHA Ha CYETOBOJHA
MOJIMTUKA M (PYHIAMEHTAIHH TPEIIKKM Ype3 KOPUTHPAHE Ha CAJIJOTO HA HepasmpeselieHaTa nedanoa B
OTYETHUS TTEPHO/I.

B Oananca Ha qpyXeCcTBOTO € MPEACTaBEH PE3yNTaThT OT M3BBPIICHUTE TOJUIIHHU MPEOLEHKH 10
CIpaBe[yiuBaTa  CTOWHOCT HAa  4YacT OT  MPUTSKABAHUTE  ABITOTPAHE  MaTepuaTHU
akTuBU.IIpeOlIeHPYHHUAT pe3epB Ce MpH3HABa KaTo HepaslpelesieHa redanta/IombIHUTCITHI
pe3epBu/ciies; oCBOOOXKIaBAaHETO OT CHOTBETHHS AKTHUB.

DUHAHCOB Pe3yiITaT BKIIOYBAIIL:

Hepasmpenenena kbM qatata Ha GUHAHCOBHUS OTUYET HATPYIAHA Meyaida OT MPEAXOAHN TIEPHOIH.
Henokpura kbM gaTaTa Ha (PMHAHCOBHS OTYET HATPYMAaHAa 3aryba OT MPEAXOJHH IEPHOIH.
[Meyan6a 3a nepuona.

CoOCTBEHMAT KAMMMTAJI BKIIOYBA HACTHITHJIMS PE3YJITAT 32 Pa3TIICKIaHNS TIEPHOI.

11



3. 9. THproBeku U IPYru 3aAbJKEHHS] U KPEIUTH

3agbiKkeHus ¢bC CPOK Hajg 12 Mecena
Tyk ce BKIIOYBAT BCHUKH 33bJKEHHS, IBDKUMH B CPOK Haj 12 Mecena ot garaTa Ha OanaHca, KOUTO
BKJIIOYBAT JIOTOBOPHU 3aIbJDKEHUS KAKTO CJIEBA:

» Jla npeaanar JUKBUIHH CPEACTBA WK APYTH (PUHAHCOBU aKTHBH Ha JPYTo APYKECTBO;
= Jla oOMEHAT (pUHAHCOBM MHCTPYMEHTH C JPYrO IPYKECTBO NPH NOTEHLUAIHO HEU3TOJHU

YCIIOBHSI.
[IbpBOHAYATHOTO TMpH3HABAHE HA 3aJBJDKCHHETO CE€ W3BHPIIBA MO HOMHHAJIHA CTOWHOCT
(BKITIOUHMTETHO HATPYTIAHUTE OTIEPATUBHU PA3XOZIH).

CrenoBaTeHO 3aAbJDKCHHUETO CE 3aIiCBa 10 aMOpTU3upyemMa CTOMHOCT.

Knacudunupane Ha 3a1bKeHAATA U KPEIUTHTE:
KaTo xpeanTn 1 3a1bKeHUS ce KIIacCH(QUINPAT 33IbDKSHUS] BB3HUKHAIN OT JUPEKTHO IPEIOCTaBIHE
Ha CTOKH, YCJIYyI'd, Hapy WU MMapUIHNU €KBUBAJICHTU OT KPECAUTOPH.
[IbpBOHAYaTHO TE3W 3aIb/DKEHUS W KPEAWTH CE€ OIEHABAT MO CEOSCTOMHOCT BKIIOYBAIA
CTIpaBeIMBATa CTOMHOCT HA MOJIYYSHOTO U Pa3XOJHTe MO CIEeNKATa .
Crex mbpBOHAYATHOTO MPU3HABAHE KPEIUTUTE M 3abDKCHUATA, KOUTO ca Oe3 (ukcupaH magex ce
OTYHTAT IO CeOECTONHOCT.
Kpenutnre m 3aabKeHHATa, KOUTO ca ¢ (UKCHpaH MajeX ce OTYMTAT [0 aMOPTHU3HMpaHaTa UM
CTOMHOCT.
Kato gparocpounu ce kinacuduuupat 3aIbJKCHHUS, KOUTO ca ChC QUKCUPAH MaeX U OCTATHUYCH CPOK
710 TIaJieka HaJl eJJHa TOAWHA OT JaTaTa Ha Majiexa.
KaTo kpaTtkocpouHu ce KIacu(pUIpar 3aIbKSHNS KOUTO ca:
0e3 puKcupaH mamex
V  chc (HKCHpaH MajeX M OCTaThUEH CPOK A0 Majeka N0 EIHA TFOAMHA OT JaTata Ha
(UHAHCOBHUS OTYET

3aemu

3aeMure ce IMpU3HaBaT IMIbPBOHAYAIHO IO CIIpaBE€AJIMBa CTOI>'IHOCT, HaMaJICHa C HAIIPpaBCHUTEC pa3sxoaun
110 H3B’LpIHBaHeTO Ha TpaHSaKLII/ISITa. B IIOCJICACTBUE 3a€MUTE CC€ OTUYUTAT II0 aMopTH3preMa
CTOI\/'IHOCT; BCsKa pa3nm<a Me>1</:[y ABIDKUMHUTE TIIalllaHUA (HeTI/IpaHI/I C paSXO,Z[I/ITe 10 I/I3B'LpIHBaH€TO
Ha TpaHSElKHI/II/ITe) U CTOMHOCTTA Ha 3aeMa ce IIpr3HaBa B 0TYETA 3a JOXOAUTE IIPE3 MIEPpUOJa HA 3a€Ma,
KaToO C€ U3II0JI3Ba ME€TO1a Ha e(I)CKTI/IBHaTa JINXBA.

3. 10. ITpaBuTe/JICTBEHH AapeHMsI

[IpaBurencreenn napenus cbriiacio MCC20 ca moMoII OT TPaBUTEICTBOTO/TIPABUTEIICTBEHH areHIINN
Y TIOJJOOHU OpraHH, KOMTO MOTaT Ja ObJaT MECTHH, HAIIMOHAJIHU WJIM MEXayHapoaHu/ noj gopmara
Ha MPEXBBPJIIHE Ha PECYPCH KbM MPEIANPUATHETO B 3aMsHA Ha MUHAJIO WA OBJCHIO ChOTBETCTBHE C
OTIpE/IeTICHN YCJIOBUS 110 OTHOIIIEHUE Ha OTEPATHBHUTE ACHHOCTH HA MPEANPUATHETO. Te M3KIroYBar
dbopMu Ha TPaBHUTENCTBEHA IIOMOII, KOMUTO HE MOTaT B paMKHTE Ha pa3yMHOTO na ObaaT
OCTOWHOCTEHH W CJICIKHU C TPABUTEICTBOTO, KOUTO HE MOTaT Jla OBAaT pa3rpaHUdeHH OT HOpMaJTHUTE
THPIOBCKU CAEIKH Ha MPEANPUSTUETO.

Hapenusi, cBbp3aHM C aKTHUBH, Ca MPABUTEJICTBEHU JapEHHUs, YUETO OCHOBHO YCIIOBHE €, 4e
NIPEANPUITHETO, CIIEABA JIa 3aKYIH, Ch3/1aJle WIH 110 APYT HAYHMH JIa TPUI00WE IBITOTPAHN aKTHBH.

I[apeHI/Iﬂ, CBBP3aHU C AKTUBU CC MPCACTABAT KAaTO MMPUXO/JIU 3a 6’I>,Z[CIJ_II/I Nnepuoau, KOUTO CC NprU3HaBaT
Ha Opuxoa CUCTEMAaTUYHO U pallMOHAJIHO 3a CpOKa Ha ITOJIC3HUA XKMBOT HA aKTHBaA.
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3. 11. JJaHbYHH 3aTbJIKEHHS

Texkylnu MaHbYHU 33]IBIDKCHHS Ca 3aJbJDKEHUS Ha MPEANPHUSITHETO BBB BPb3Ka C MPUIATAHETO Ha
JAaHBYHOTO 3aKOHOAATEICTBO. IIpeicTraBeHH ca MO CTOHHOCTHM B CHOTBETCTBHUE C IIpaBUiIaTa Ha
CHOTBETHUSI TAHBUYCH 3aKOH 32 ONpE/eiIsIHe HAa CTOMHOCTTA HA BCEKW BUJ JaHBK. 3a MPOCPOUCHHUTE
3aJIBJDKEHUS 110 JAaHBIM Ca HAYKCICHH IBDKUMHUTE JUXBU 33 3a0aBa KbM jaraTta Ha (DUHAHCOBUS
OTYET.

ChriaacHo OBIATapCKOTO JNAHBYHO 3aKOHOJATEIICTBO JPYXKECTBOTO JBIDKH KOPIIOPAaTHBEH JaHBK B
pasmep Ha 10% BBpXy oOmaraemara nedan0a 1o 3aKoHa 3a KOPIMOPATHBHOTO MOIOXOIHO obJaraHe.

3. 12. 3agbiKkeHUs] KbM MePCOHAJIA

3abIDKEHUSI KbM TEPCOHAN WM OCUTYPUTEIHH OpTaHW3alliH ce KIACH(UIMPAT 3aJbDKEHHS Ha
JPY>KE€CTBOTO IO MOBOJ] HA MUHAJ TPY]I MOJIOKEH OT HACTHUS MEPCOHAN U ChOTBETHUTE OCUTYPUTCITHU
BHOCKHM, KOHMTO C€ H3HCKBAT OT 3aKoHomaTelcTBoTo. ChriacHo wusuckBanusta Ha MCC19 ce
BKITIOYBAT W HAYMCIICHUTE KPATKOCPOYHH JIOXOU Ha MepcoHalia ¢ TPOU3X0/] HeMOI3BaHU OTIYCKH Ha
MepCOHANa ¥ HAYMCIICHUTE Ha 0a3a Ha JCHCTBAIUTE CTaBKH 32 OCUTYPSIBaHE, OCUTYPUTEIHH BHOCKU
BBPXY TE€3U JOXOHU.

JIpy»ecTBOTO HsMA MpHeETa MOJUTHKA 1a HAYUCIISIBA IBITOCPOYHHU JIOXO/U Ha MEPCOHAA.

CpbIitacHO OBIrapcKOTO TPYIOBO 3aKOHOAATENICTBO, JIpyKecTBOTO KaTo paboToAaTelNl, € 3aAbIKEHO Aa
W3IUTATH JBE WM IIECT OPYTHH MECEYHM 3aIUlaTH Ha CBOMTE CIY)KUTENU IMPH TCHCHOHUpPAHE, B
3aBUCHMOCT OT IPOCIYKEHOTO BpeMe. AKO CIIy>KUTENAT € paboTHII IpU ChIms paboTomareln Impes
nocienauTe 10 TOIMHE OT TPYAOBUS CH CTaXK, TOH TPsAOBa Ja TONYYH IIECT OPYTHH MECEYHHU 3aIlIaTh
MpU IEHCHOHUPAHE, a aKo € PadoTHI Mo-Majko oT 10 roquHu mpu chiUs paboToAaTeN — JABE OpyTHU
MeceuHH 3aruiaTh. [I1anbT 3a 10X0M Ha IepCcOoHaa MY IIEHCHOHUPAHe He € (MHAHCHPaH.

Pa3xomure 3a MUHaNI TPYZOB CTaX CE MPH3HABAT KaTo pa3xoJ Ha JIMHEWHa 0a3a 3a CpPeIaHHUs CpOK,
JI0KaTo JOXOAUTE CTaHAT Oe3ycnoBHO mpupoOutu. Jlo cTemeHTa, 10 KOATO IOXOAMUTE ca Beue
0e3ycIOBHO TNpHIOOWTH, HE3a0aBHO Clie[l BBbBEXKIAHE WIM MPOMEHH B IUIAHA 3a JOXOOH IpH
MEeHCHOHHpaHe, J[py’KecTBOTO MpH3HABA Pa3Xxo/1a 3a MUHAI TPYIOB CTaX BeIHAra.

33I[’LJ'I)KCHI/ICTO 3a 10XO0AW Ha MEpCOoHAJIa MpU NEHCUOHUPAHE C€ CHCTOM OT HacToAllaTa CTOMHOCT Ha
3aAbJDKCHUCTO 3a UBIIIAIIAHE HA TE3W JOXO0JH, HaMaJICHA C HCTIPU3HATHUTE PA3XOaX 3a MUHAJI TPYJAO0B
CTaXx.

3. 13. IIpoBu3un

IIpoBu3MM ce MPU3HABAT IO MOBOJ HA KOHCTPYKTHBHU U MPABHU 3abJDKCHUS Bh3HUKHAIHM B PE3YJITAT
Ha MUHAQJIU CHOUTHS CchriacHo nuckBaHusara Ha MCC 37.

[lpoBu3uuTe ce mpU3HABAT 10 Hal-g00paTa NPUOJU3UTEIIHA OICHKA Ha PHKOBOJCTBOTO Ha
MPEANPUITHETO HA Pa3XOIUTE, HEOOXOMUMH 3a YPEXKIaHe Ha CErallHO 3abJDKEHHE KbM JIaTara Ha
Oamanca.

[lpusHaTuTe CyMH Ha NPOBU3MU CE€ MPEPA3MNICKIAT Ha BCsSIKA JlaTa HA TOAMIIHHUS OTYET M Ce
MPEU3YKCIISIBAT C [IEN Ce OTPa3H Hail-100para TeKyIa OleHKa.

Hauncnenure B 6anmaHca MPOBU3HHU Ca CBBP3aHU C MPOCPOUYCHH B3EMaHUs OT KOHTPAreHTH U C TTOETUTE
AHTOKUMEHTH 3a TapaHIIMK 110 CTPOUTEIHH JOTOBOPH.

He ce HaumncnsaBaT nmpoBu3uu 3a Objiela onepaTuBHA 3aryoa.

3. 14. Ieuan6a wiu 3aryda 3a nmepuoaa

Bcuuku npuxoiHM W pa3XOAHM CTaTUHM, MPU3HATH 3a MEPUOJA, CIIeBa /a C€ BKJIKOYAT B
neyanba uaum 3aryba, OCBEH ako cTaHiapt uiu passcHernne or MCDO uzucksat napyro.
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3. 15. Pasxonu

Jpy’XecTBOTO OTYHMTA TEKYIIO Pa3XOJUTE 3a JCHHOCTTa MO0 MKOHOMHYECKU CIIEMEHTH W CJIC]] TOBa
oTHacss Mo (YHKUMOHAIHO NpeAHAa3HaueHHEe C 1en (opMHpaHe pa3Mepa Ha pasXoJuTe Io
HaTpaBJICHUs U JieiHOCTH. [IpU3HaBaHETO Ha Pa3XOAUTE 3a Pa3XxoJl 3a TEKYIIUs EPUOJ] Ce U3BHPIIBA
MPY HAYKCIIIBAHE HA ChOTBETCTBAIUTE UM IIPUXOIH.

KbM pasxomure 3a AeHHOCTTa C€ OTHACAT U ()MHAHCOBU Pa3XOiH, KOUTO JIPYKECTBOTO OTYUTA U Ca
CBBP3aHU ¢ oOWJaitHaTa IEHHOCT.

Pa3zxoaure ce oTYMTAT Ha MPUHIMIA HA TEKyIIo HauucisBaHe. OIEHSABAT ce MO CHpaBeIMBaTa
CTOMHOCT Ha IJIaTEHOTO I MPEJCTOSIIIO 3a IUIalaHe.

Obwu u AOMUHUCIPAMUBHU PA3X00U

Ta3u pazxoiHa KaTEropus BKIFOYBA BCHYKH Pa3X0Jd OT OOIIl U aIMUHUCTPATUBEH XapaKTep.
BxirouBar ce pa3xonu 3a yCIIyTu,0CHOBHH U JIOTBIHUTEITHA MaTEPHATH M KOHCYMAaTUBH /ONTaKOBBUHHU
MaTepHali,KaHeNapCKH MaTepUai/,pa3xo/iy 3a HAEMH U IPYTH ONIEPaTHBHU Pa3XoJiu.

3. 16. IIpuxoau
JpykecTBOTO OTYHTA TEKYIIO MPUXOIUTE OT OOMUYaiiHaTa JEHHOCT IO BUIOBE JEHHOCTH.
[Ipr3HaBaHeTO Ha MPUXOAWTE CE M3BBPIIBA IPU Cla3BaHE Ha MPHETaTa CYETOBOAHA IOJIMTHKA 3a
CJIETHUTE BUJOBE MPUXOJIU:

\ [Mpuxoam ot mpoaax0a Ha CTOKU, MPOAYKLHUS U Op. aAKTHBH-NPU3HABAHETO HA MPUXOIUTE Ce
W3BBPIIBA TPH MPEXBHPISHE COOCTBEHOCTTA M TMpeAaBaHe Ha CHOTBETHUTE AaKTHBH Ha
KyIlyBauuTe.

\' Tlpu u3BbBpIIBAaHE HA KPATKOCPOUHM YCIYTH — IPH 3aBBPIIBAHE HA CHOTBETHATA YCIyra M
nmpreMaHne Ha padoTaTa OT KIHEHTA.

\' Tlpu XBATOCPOUHH yCIIyTH -Ha 6a3aTa Ha eTall Ha 3aBbPIICH J0T0BOP.

ETambT Ha 3aBBpIIEH IOTOBOp ce ompeaens Ha 0a3a Ha HaOpaHUTE KbM JaTaTa Ha W3TOTBSHE Ha
0TYeTa, Pa3Xxoay KbM OO0 NPEABUACHUTE Pa3XoIu 10 JOrOBOpa.
[TpuxonuTe OT HaeMu ce NpU3HABaT Ha BpeMeBa 0a3a 3a CpoKa Ha JOTOBOPA.
\/ HpI/IXOILI/I OT JIMXBU — IMPU3HABAHCTO HaA JMXBUTC 3a NPpUXO0[J CC H3BBpIIBA IO METOAA
e(heKTUBHATA JINXBA.
V  Be3HarpaxaeHHs 3a TpaBa — Ha 0a3a HA NPUHIMIIA HA HAYNCIABAHETO CHIIACHO
ChIbP’)KaHUETO HA ChOTBETHOTO CIIOpa3yMEHHE.
V' TIpuXomu OT AUBHICHTH- DU YCTAHOBABAHE HA MPABATA 34 TOyUABAHETA HM.

[IpuxonuTe ce oTYMTAT HA MPHUHIHMIIA Ha TEKYIIO HaducisBaHe. OleHSIBAT ce MO ClpaBedsinBaTa
CTOMHOCT Ha [10JIy4eHOTO WIM IOJUIEXKalll0 Ha II0JIyYaBaHe.

Tlpooasicou na npodyxyust u cmoxu

[Mpuxoaure OT MPOJaKOW Ha MPOAYKIMSA W CTOKH CE MPHU3HABAT, KOTATO CHINECTBCHUTE PHUCKOBE M
MOJ3M OT COOCTBEHOCTTa BBPXY MPOIYKIIMSATA M CTOKHTE Ca MPEXBBPJICHH Ha KyIyBada, KOETO
0o0HuaifHoO cTaBa B MOMEHTA Ha TAXHATA EKCIICTUIIHS.

Ilpeoocmassane na ycayeu

[MpuxoauTe OT MpeocTaBsiHE HA YCIYTH ce PU3HABAT Ha 0a3a Ha eTarna Ha 3aBbPIICHOCT Ha ClIeJIKaTa
KbM JlaTaTta Ha OayaHca. ETanmbT Ha 3aBBPIICHOCT Ha CJIENIKaTa ce ompeens Ha 0a3a Ha OTpabOTEeHUTE
JI0 MOMEHTa YOBEKOYAaCOBE KAaTO MPOIEHT OT OOIIUTE YOBEKOYACOBE, KOUTO IIe OBJIaT OTpabOTEHH 3a
BCceku noroBop. Korato pe3ynaTaTsT OT chenkarta (IoroBopa) HE MOXKE 1a OBbAe HaIeKITHO OICHEH,
MPUXOIBT CE IIPHU3HABA CaMO JOKOJIKOTO MPU3HATHTE PAa3XOJU Ca Bb3CTAHOBUMH.

Ipuxoou om auxeu
[IpuxonuTe OT TUXBH ce MPHU3HABAT MMPU HAYMCISIBAHETO Ha JIMXBUTE (KaTO C€ M3IO0J3Ba METOJa Ha
e(eKTUBHUS JIMXBEH IPOICHT, T.C. JIMXBEHUSAT MPOIEHT, KOWUTO TOYHO AMCKOHTHpPA OYaKBAHUTE
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OBJCIIM MApUYHU TOTOIM 3a Tepuoja HAa OYAKBAHUS JKUBOT Ha (DMHAHCOBUS HWHCTPYMEHT JIO
OayraHcoBa CTOMHOCT Ha (PHHAHCOBHS

Jpyau npuxoou u nocmvnieHusl
To3u paznen BKITIIOYBa BCHYKH IPUXOIU HE TEHEPUPAHH OT oOndaiiHaTa JEWHOCT Ha IPYKECTBOTO.
[TocThmieHusiTa ce OLEHSABAT IO CyMaTa Ha TNOMYyYEHUTE WIM ABDKUMHU MPUXOIU, HETHU OT
HaMaJleHUs, OTCTHIIKHA U JapCHUS.
To3u paznen BKITIOYBA BCHYKH IPUXOIU HE TEHEPUPAHHU OT OOMYaifHaTa JeHHOCT Ha APY>KECTBOTO.
\ Tlpuxoawure OT (GUHAHCHPAHHS Ce MPHU3HABAT 10 Pa3Mepa Ha TOAMIIHATE aMOPTH3AIMH Ha
IBJITOTPAHNTE MaTEepPHAIHI aKTHBH CBBP3aHu ¢ J(oroBopa 3a ToBa pUHAHCHpAHE.

DUHAHCOBH Pa3xoau

le/IHlII(lH'bT Ha HAYUCJICHHE CC OTHACA 0 (I)I/IHaHCOBI/ITe pa3xoJu, TaKka KaKTO C€ OTHacCsa 10 BCUYKHU
APy KOMIIOHCHTH Ha OTYCTAa 3a MPUXOIUTC U pa3xXOoduTe. Te BKIIOYUBAT U BCUYKHU 0663HCHKI/I Ha
(bI/IHaHCOBI/I AKTHBMU.

3. 17. Jawbum BbPXY 10X01a

TexymusaT JaHbK 32 TEKYIUS U IPEIXOIHA IIEPHOAN CE MPU3HABA KAaTO ITACHB JI0 CTETICHTA, 10 KOSITO
He € IaTeH. AKO Bede IUIaTeHaTa cyMa 3a TeKYIIl U MPEIX0JCH MEePHOo] IPEBUIIaBa IbJDKUMATA CY-
Ma 3a TE€3U MEPUOIN, U3IUIIBKBT CE PU3HABA KATO aKTHB.

TekymuTe maHBYHN TACHBH (aKTHBH) 32 TEKYIIUS U MPEIXOIHH IIEPHOIN CE OICHSBAT 10 CyMaTa, KO-
SITO Ce OYaKBa Ja ObJie IIaTeHa Ha (Bb3CTaHOBEHA OT) JAHBYHHUTE OPTaHU MPH MPHJIaraHe Ha JaHbYHU
CTaBKM (M JaHBbYHH 3aKOHH), ISHCTBAIIM MM OYaKBaHU Jla BJIA3aT B CHJIa KbM JlaTaTa Ha OajaHca.

OTcpodeHuTe MAaHBIH C€ TIPUHABAT 32 BPEMEHHH Pa3IMKN MEXAY JaHbYHATA OCHOBA HAa aKTHBHUTE U
MacUBUTE U TsAXHAaTa OajaHCOBAa CTOMHOCT KbM JaTara Ha (PMHAHCOBHUS OTYET, KAaTO CE HW3I0JI3BA
0aaHCcOBUs METOJ Ha 3a0bJDKCHUITA.

OTcpoqu AAHBYCH IMaCUB CC IMIPU3HAaBa 3a BCUYKHU oOraraeMu BPEMCHHU PA3JINKU.

OTcpoqu AaHBYUCH aKTHUB CC IIPU3HABA 3a BCUYKU BPCMCHHU PA3JIMKHU, MOAJICKAIIW Ha MPUCHAAHC,
A0 CTCIICHTA, 10 KOATO € BEPOATHO da CHbIICCTBYBA obraraema Heqaﬂ6a, cpeury KoATO Jja Morat Jia ce
H3M0JI3BAaT BPDEMCHHUTC PAa3JIMKH, IMOJJICIKAIIU HA IPUCTTaZIdaHC.

KbsMm JaTraTa Ha BCCKH OanaHc NPCANPUATHUCTO MPEPpa3riiCiKiaa HCEIPU3HATUTC OTCPOUCHU AaHBYHU
AKTUBU. Hpe):[HpI/ISITI/IeTO IMpU3HaBa HEIPU3SHATUTEC B MPEAXOACH MEPUOT OTCPOUYCHU NJAHBUYHH aKTUBHU
OO0 CTCIEHTA, J0 KOATO C€ € IOsABUJIA BEPOATHOCT GLz[emaTa obOaraema meyanda Ja II03BOJIsIBa
BB3CTAHOBABAHECTO HA OTCPOUCH NAaHBUYCH AKTHUB.

BanancoBara CTOWHOCT Ha OTCPOYCHHUTE JaHBYHHM aKTHBH CE Mpepasriiek]ia KbM BCsKa Jara Ha 0a-
nanc. [IpeanpusaTHeTo HamalsaBa 0anaHcOBaTa CTOWHOCT HA OTCPOUYCHHUTE TAHBYHU aKTUBH JIO CTETICH-
Ta, 10 KOSATO BEeYe HE € BEPOSTHO Jia ObJc pealu3upaHa JOCTaThb4Ha obnaraema medanda, KosTo jaa
M03BOJISIBA J]a CE OIOJI30TBOPH 1103aTa OT YacT WM 1SN OTCPOUCH JlaHbueH akTHB. BCsko TakoBa Ha-
MaJICHUE Ce MPOSBsSIBa 0OPATHO JIO CTEIIEHTA, IO KOSTO € CTAHAJIO BEPOSTHO Jia Ce peau3mpa J10cTa-
ThYHA oOyaraeMa rneyaiuoa.

OTCpO‘IeHI/ITe JaHBbYHH aKTHBH U ITaCUBU CC OLICHABAT 110 JAHBYHUTEC CTAaBKHW, KOUTO C€ O4YaKBa aAa 6’1)-
JaT B CHJIA 3a MEPHOJIa, B KOMTO aKTUBBT CE PeaJu3upa WU MAaCUBBT CE YPEIu/Torac Bh3 OCHOBA Ha
JAHBYHHUTE CTaBKM (M JaHBYHHU 3aKOHH), JCHCTBAIM MM OYAaKBaHH JIa BJIA3aT B CHJIA KbM JaTaTa Ha
Oasranca.

TGKYHIHTC U OTCPOYCHUTE NAaHBLU CC MPU3HABAT KAaTO IIPHUXOJ MM Pa3sxoq U CE€ BKIIOYBAT B II€Hall-
OaTta uiau 3ary6aTa 3a nepuoaa, OCBEH A0 CTCIICHTA, 10 KOATO JAaHBKBT Bb3HHUKBA OT OIICpalus WA Cbhb-
6I/ITI/Ie, KO€TO € IMPU3HATO MPE3 ChIIUA UIIU PA3JIMUCH NIEPUOA AUPEKTHO B COOCTBEHHMS KaluTall.
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3. 18. YyxnecTpaHHa BajyTa

UyxaecTpaHHa BajyTa € BCsKa BajyTa pa3liidHa OT (yHKIHMOHAJIHATa BajdyTa /Obirapcku JieB/ Ha
HPEATNPUATHETO.

CraenkuTe B 4yXAECTpaHHA BaJyTa C€ BIIMCBAT IIbPBOHAYAIHO BbB ()YHKLIHMOHAIHA BaIyTa, KATO KbM
cyMmaTa Ha 4yXXJECTpaHHAarTa BallyTa Ce€ Ipuwiara LEHTpaJHus Kypc Ha bearapcka Hapogna banka
(bHDB) 3a cvoTBeTHaTa BanmyTa, KbM JaTara Ha cienkara. KypcoBuTe pas3nuKy, Bb3HUKBAIIM MPH
YPEXKAAHETO Ha NapUYHM IO3UIUM WIA NPU NPEH3YUCISIBAHETO HAa TE3W MApHYHU MO3HLIHU IO
KypCOB€, Pa3JIM4HU OT TE3H, 10 KOUTO ca OWJIN 3aBEIECHU WIN MPEU3UYHCICHU [IPEI TOBa, CE OTYUTAT
KaTo (PMHAHCOBH NPUXOIU WK (PWHAHCOBH Pa3XOJH 3a EPHOa, B KOWTO Bb3HUKBAT.

[IpennpusitueTo mpaBy NpEOLIEHKAa HA BaIyTHUTE MAPUYHM MO3UIMH KbM JaraTa Ha (MHAHCOBUS
OTYET 3a IEPUOAA .

[lapuunuTe MO3MLMHM B YyXJIECTpaHHA BalyTa ca OICHEHHM B HAcTOSIIMA (UHAHCOB OTYET TIO
3aKkarounTenHus Kypce Ha bHbB.

3. 19. CyeToBOAHM NPEANIOJIOKEHUS U MPUOJIUZUTEJIHU CHETOBOAHM NPEeleHKU

B pesynTar Ha HeCHUTypHOCTTa, NPHUCHIIA Ha AEJIOBaTa ACHHOCT, MHOTO CTaTHM OT (DUHAHCOBHTE
OTYETH HE MOIUIeXAaT Ha NpelM3Ha OLIEHKAa, a caMoO Ha mnpubimsurenHa oueHka.llpubnusurtennure
OLICHKH Cc€ OLICHSIBAT Bb3 OCHOBA HAa Hal-aKTyaJlHaTa HAJIMYHA U HAJAEKIHA HHPOPMALIHUSL.
[Ipunoxxennero Ha MeXAyHapOAHUTE CUETOBOJHM CTaHIApTH HM3UCKBA OT PBHKOBOJICTBOTO Ja
NPWIOXKH HSIKOM CYETOBOJHHU MPEANOJOKEHUS M TNPHONM3UTENHH CYETOBOAHU HPELEHKH Mpu
W3TOTBSIHE Ha TOAMIIHUS (PUHAHCOB OTYET W MPHU ONpeAessiHe Ha CTOMHOCTTAa Ha HSKOM OT aKTHUBUTE,
MACHBUTE, IPUXOANTE U Pa3xoauTe.BcHuky Te ca M3BHPIICHH HAa OCHOBATa Ha Haii-Io0paTa MpeleHKa,
KOSITO € HampaBeHa OT PBKOBOACTBOTO KbM JaTara HA M3TOTBSHETO HA (UHAHCOBUSL OTYET.
JeicTBUTENHNTE PE3yNTaTH OMXa MOTJIM /1a CE Pa3INyaBaT OT NPEACTAaBCHUTE B HACTOSILUS (PUHAHCOB
OTYeT.

[Ipubnu3uTenHa oueHKa MoAJIekKaT Ha MPEPa3INIekaaHe, aKo HACTBIIAT IPOMEHH B 00CTOSTENICTBATA,
Ha KOWUTO ce 0asupat, WiK B pe3ynTaT OT MOIy4eHa HOBa MH(OpMAIHs, WK JOIBIHUTEIHO HATPYNaH
OTINT.

EdexThT oT mpoMsHaTa B CUETOBOJHA MPHONM3UTENHA OILEHKA, Ce MPH3HABa IMEPCIEKTHBHO 4Ype3
BKJIIOYBAHETO My B mevanbara Wi 3arybara 3a eproja, ako MpOMsIHATa 3acsrs caMoO TO3H HEepHOJ
WJIM TIepHoa Ha MpoMsiHaTa ¥ OBbAEIH MePHOH, aKO MPOMSIHATA 3acsTa U /IBaTa.

JloTONKOBa, JAOKOJIKOTO TpPOMSHATa B CUETOBOJIHATA MPUOIU3UTENTHA OIECHKA BOAM JI0 MPOMEHH B
aKTHBHTE W MAaCUBUTE, WIM CE€ OTHACA 10 KOMIIOHEHT OT KalMTala, TS C€ NMPHU3HABA upe3 KOPUTUpaHe
Ha OanaHcoBaTa CTOMHOCT Ha CBBbpP3aHUs aKTHB, [TACHB WJIM KOMIIOHEHT OT KalWTaja B MEpHOJa Ha
MpOMsIHATA.

UsrorBsiHeTo Ha (PMHAHCOBUS OTYET Hajara PbKOBOACTBOTO Ja HAlpaBU NPELEHKH, NPUOIM3UTEIHU
OLIEHKH W TPEAINOJIOKEHHS, KOUTO BIMSAAT BbPXY CTOHHOCTTA Ha OTYETEHUTE aKTHBU U IAaCHBH, U
OTIOBECTSIBAHETO Ha YCJIIOBHM ITaCHUBHM KbM JaTaTa Ha OajlaHCA, KAKTO U BbPXY OTYETEHUTE NMPUXOIH U
pasxoau 3a nepuoaa. HecurypHoctute, CBbp3aHH ¢ HalIPaBEHUTE MPEAIOIOKEHHUS 1 TPUOTU3UTEIHN
OLIEHKM OMXa MOINIM JAa JoBenaT A0 (PakTW4YecKHu pe3yiaTaTH, KOMTO Ja H3UCKBAT CHILECTBEHU
KOPEKLMH B OaJIaHCOBUTE CTOWHOCTH HAa CHOTBETHUTE AKTUBM WIM MAaCHUBH B CJEIBAIM OTYETHHU
MIEPUOAM.

l_[pl/lﬁ.]'ll/l3l/ITe.TlHI/l OLCHKU U MPEANOJI0KCHU S

OcHosHUmMe npedrnonoXeHUsi, KoUmo ca cebp3aHu ¢ 6blewu U Opyau OCHOBHU U3MOYHUUU Ha
Hecuz2ypHocmu 8 npubnusumenHUmMe oueHku kbM 0amama Ha banaHca, U 3a Koumo cbuwecmeysa
3Ha4yumersieH puck, 4e buxa moanu Oa Oosedam GO CbWECMBEHU KOopekuyuu e banaHcosume
cmoUHOCMU Ha akmueume u nacusume rpe3s credsawjuss omyemeH rnepuod, ca rnocoYyeHu rno-001y:
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Obe3yenxa Ha 83eMaHUs

JpykecTBOTO W3IOJI3Ba KOPEKTUBHA CMETKAa 3a OTYMTAHEC HA MPOBU3MATA 33 OOC3ICHKa Ha
TPYJHOCHOMpPACMH U HEChOUpPAaEeMHU B3eMaHUs OT KIIUEHTU. PHKOBOJCTBOTO MPEIICHSBA aJ]cKBATHOCTTA
Ha Ta3u MPOBH3Ms Ha 0a3a Ha BH3PACTOB aHAJU3 HA B3CMAaHHATA, UCTOPUYCECKU OMHT 32 HUBOTO Ha
OTIIMCBaHE HAa HECHOMpaeMHU B3eMaHMs, KaKTO M aHAIM3 Ha IUIATEKOCIIOCOOHOCTTa HAa CHOTBETHHS
KIIMEHT, TIPOMEHH B JOTOBOPEHHTE YCIIOBHS HA IUIaliaHe W Ap. AKO (PMHAHCOBOTO CHCTOSIHHE H
pe3ynTaTH OT JEHHOCTTa Ha KJIMEHTUTE Ce BIOMmAT (HaJ OYaKBaHOTO), CTOWHOCTTAa Ha B3€MaHMA,
KOUTO TpsOBa Jla ObJAT OTHHMCAHU MPe3 CICABAINUA OTYSTHH MEPHOIHN, MOXKE Ja ObJe MO-ToJIIMa OT
OYaKBaHATa KbM JlaTaTa Ha OajaHca.

3. 20. I'pemikn

I'pemkn o cmuchiaa Ha MCCS8 Mmorar ma BB3HHKHAT BBB BPB3Ka C IPH3HABAHETO, OIECHSIBAHETO,
MPEJCTaBIHETO HWJIM OIMOBECTSBAHETO HAa KOMIOHEHTH OT (uHaHcoBHTE OT4eTH. [loTeHuumamHuTe
TPEIIKHN 32 TeKYIIUs MEepHOJ, OTKPHTH B CHIIHSA, C€ KOPUTHpAT Npeau (HHAHCOBUTE OTYETH Ja Ce
0Z00pAT 3a MyOJHMKyBaHe. BbIpeku TOBa, TI'PEIIKH MOHSIKOTa Ce OTKPUBAT B MOCIEABAI IIEPHOJ U
TE3U I'PCHIKU OT MPEAXOAHU IEPHUOJN CEC KOpHUTHUPAT.
HpCILHpI/ISITI/ICTO Kopurupa CbC 3aaHa JaTa CbIICCTBCHUTC I'PCIIKH OT MPESAXOAHU MCPUOIU B IIbPBUA
(mHAHCOB OTUET, 0IOOPEH 3a MyOIMKyBaHEe ClIe] KaTO Ca OTKPUTU Ype3:
\/ MMPEU3YNC/IIBAHE Ha CPABHUTCIHUTC CYMH 3a NPCACTABCHHA NPCAXOACH IEpUod, B KOUTO €
BBb3HHKHAJIa I'pCIIKa,
v\ B Clly4ail, ye rpemkara € Bb3HUKHaJIA Npeau Hall-paHHO NMPEeACTaBEHUs] MPEAXOAEH MEPUO],
NPEU3YHCIIIBaHE Ha HAYAITHOTO CaJlIo Ha aKTHBUTE, TACHBUTE U KalKTala 3a TO3H NePHO/.
I'pemka OT MpeaxoJeH MEepHoja ce KOPHUTHpa IOCPEICTBOM MPEH3UHCIsIBaHE ChC 3a/iHA /1aTa, OCBEH
aKo € MPaKTHYECKH HENPUIIOKHUMO J1a C€ OIPEIeNN HIAKOH OT criernpuaHuTe eheKTH 3a Mepruoaa nim
KyMYJaTHBHHS €EKT OT Ta3H Ipelka.

3. 21. Cpejxu no niamaHus, 6a3upaHu HA AKLIMH

Cayxurenure Ha JpyXeCTBOTO He TOJydaBaT Bb3HArpaxkIeHus mojJ Gopmara Ha CIEIKH TIO
IUTalIaHus], 0asupaHyu Ha aKLWH, KbAETO CIY)KUTEJUTE NPEIOCTaBAT YCIYr'H B 3aMsHa HA aK[HMU WU
[paBa BbPXY aKUUH (‘CHOCNIKH, YPEXKIaHH CbC COOCTBEH KaruTam’).

3. 22. Cpbp3aHM JHLA U CAEJKH MEKIY TAX

[Ipenmpusituero cnaszpa usuckBanusTa Ha MCC24 npu onpezensHe U OMOBECTABaHE HA CBBP3aHUTE
JM1a.

Crhenka Mexy CBbpP3aHH JIMLA € MIPEXBBPIISTHE HAa PECYPCH, YCITYTH WU 330bIKEHUS MEX]Ty CBBP3aHU
nuna 6e3 pa3iuka Ha TOBa, JJIU Ce ITpUlara HAKakBa LeHa.

3. 23. Jlu3mHr

Cwrmacio MCC17 nu3uHToB I0TOBOp ce KiacuuImpa Karo (WHAHCOB JIM3WHT, aKO MPEXBBPIA MO
CBIIECTBO BCHYKH PHCKOBE M HM3rOAM OT COOCTBEHOCTTa BBPXY akTHBa. JIM3MHTOB JOrOBOp ce
KJIacuuIypa KaTto ONEpaTUBEH JIM3KHT, aKO HE MPEXBBPIS MO CHIIECTBO BCUYKH PUCKOBE U M3TOIU
0T cOOCTBEHOCTTa BbPXY aKTHBA.

I[Ipu3naBane M oT4YMTaAaHe HA (UHAHCOB JIM3MHIOB JIOTOBOP MO KOHMTO [PY:KECTBOTO €
JIM3UHTOMOJIyYaTel

B HauanoTo Ha JU3UHTOBHUSA CpPOK (1)I/IHaHCOBI/I$IT JIN3UHT TpSI6Ba Jla C€ IIprU3HaBa KaToO aKTHUB U I1aCuB B
OanaHca ¢ pa3Mep, KOMTO B HA4alOTO Ha JM3WHTOBUS CPOK € PAaBEH Ha CIpaBeIMBAaTa CTOWHOCT Ha
HAeTHUAT AKTUB WJIM, aKO € IO-HHCBK — IO CeramiHata CTOWHOCT Ha MHMHUMAJHHWTE JIH3HHIOBU
IUTALIAHuUS, BCAKA €HO OT KOUTO € ONpeesicHO B HAYaJIOTO Ha JIM3UHTOBUS 1OTOBOp. JIMCKOHTOBUSAT
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MPOLEHT, KOWTO Ce M3MOJI3Ba MIPU M3YUCISIBAHE HA CEerallHaTa CTOHHOCT HA MUHUMAIHHUTE JIM3HHTOBH
IUIAIIAHNS € JIMXBEHHAT MPOLEHT, MPUCHII HA JIM3UHTOBHS JOTOBOP, JOKOJIKOTO TOW NPAKTUYECKH
MOXKe na ObAe OmpeneseH; ako TOBa € HEBB3MOXKHO — H3IMONI3Ba ce AU(PEPEHIMATHUST JTUXBEH
MPOLEHT 10 33ABDKCHUETO Ha JTM3UHTOoNyvaTens. [IbpBoHauanHuTe NpeKku pa3xoau, U3BBPLUICHU OT
JIM3WHTOIIONyYaTeNsl, ce MpuOaBsAT KbM CyMara, IpU3HATa KaTo aKTHUB.

JIu3uHTOBUTE TMUIAIlaHMS C€ pa3lpeienarT MexXIy (UHAHCOBUS pa3xoJ] W HaMaJeHHETO Ha
HETIaTeHOTO 3aab/DkeHre. DUHAHCOBHAT Pa3Xo/] ce paslpeess 10 MePHoAX 3a CPOKA Ha JTN3UHTOBHS
JIOTOBOP, TaKa 4e J1a Ce MONyYH HOCTOSIHEH NEePHOINYCH JIMXBEH MPOLEHT M0 OCTaThYHOTO CAJJI0 Ha
3aBIDKEHUETO. Y CTIOBHUTE HAeMH C€ HAYMCIABAT KaTo pas3Xoi 3a MEPHOIUTE, B KOHTO ca OWIH
W3BBPUICHU.

AMOpTH3aIIMOHHATA TIOJINTHKA 110 OTHOIICHHE Ha aMOPTHU3yEMHTE HACTH aKTHUBH C€ ChOOpa3sBa C Ta3H
110 OTHOIICHHE Ha COOCTBEHHWTE aMOPTH3YEMH aKTHBH, a MPU3HATATa aMOPTU3AIMs CE M3YHCIIBA Ha
0azara, onpeaeieHa B MCC perigaMeHTHpaIy ChOTBETHUSI BUJ aKTHUB. AKO HE € CHUTYPHO B TojisiMa
CTEelleH, Y€ TPEANPHUATHETO IIe Mpuaodrue COOCTBEHOCT A0 Kpas Ha CpoKa Ha JIM3WHTOBHS JOTOBOP,
aKTHBBT M3ILUIO CE aMOPTH3HMpa Ipe3 MO-KPaTKHs OT JBaTa CPOKa — CPOKa HA JIM3UHTOBHS JI0TOBOP
WITY TIOJIC3HUS KUBOT HA aKTHBA.

I[Ipu3naBane W OTYNTAHe HA OMEPATHBEH JIM3UHIOB JIOTOBOP IO KOMTO PYKECTBOTO €
JIM3HHTOMOJIy4aTe

JIM3MHroBUTE TUIAIAHMS IO ONICPATHUBEH JM3UHT CE NMPHU3HABAT KAaTO Pa3xoJl B OTYETA 33 MPUXOJUTE
pa3xoAuTe MO JIMHEHHHUS METOJ 3a LEHs CPOK Ha JIM3WHTOBHS JOTOBOP, OCBEH aKO JPyra CHCTEMHA
0a3za He € MpeaCcTaBUTENIHA 32 BPEMETO, Ipe3 KOETO MPEANPUATHETO U3I0JI3Ba U3rOJUTE HA HACTHS
aKTHB.

I[IpuznaBane M oT4YUTaHe HA (PUHAHCOB JIM3MHIOB JIOTOBOP MO KOHMTO [PY:KECTBOTO €
JIM3HHIO/1aTell

[IpennpusiTueTo nmpu3HaBa aKTUBUTE, TbPYKAHU 10 CHJIaTa Ha ((UHAHCOB JIM3UHT, B CBOUTE OTYETH U I'H
Npe/ICTaBs KaTo B3EMaHe, YMATO CyMa € paBHA Ha HETHATa MHBECTHIS B JIN3HHTOBHS IOTOBOP.
[ToanexamoTo Ha MOTydYaBaHE JIM3MHIOBO IUIAIIAHE CE Pa3[UIeKIa KaTo IoracsBaHe Ha IJIaBHHULA U
(hvHAHCOB JOXO/.

[Tpu3HaBaHeTo HAa (PMHAHCOBHUS JJOXOJ CE€ OCHOBAaBa HA MOJIEI, OTPA3sBAIll IIOCTOSHHA M TIEPUOJMIHA
HOpMa Ha BB3BPBIIAEMOCT BbPXY HETHATA MHBECTUIUA HaA JIM3UHIOAATCIIsA, CBbp3aHa C (bHHaHCOBI/ISI
JIU3UHT.

[TpuxoabT OT MpoxaxkOara, MpU3HAT B HAYAJIOTO HA CPOKA Ha (PMHAHCOBUS JIM3HHT OT JIM3UHIOJATEIIS,
MpeCcTaByIsiBa CIpaBeIIMBaTa CTOWHOCT Ha aKTHBA WITM aKO T € MO-HUCKA — CeTalllHATE CTOMHOCTH Ha
MHUHHUMAJIHUTC JIM3UHTOBU IIAlIaHWA, U3UYHUCIICHHU IIPU 1Ta3apCH JIMXBECH IMPOLCHT. CeGeCTOﬁHOCTTa Ha
npojgakdaTa B HA4aJIOTO HAa CPOKA Ha JIM3UHIOBHS JIOTOBOP € Ce0eCTOMHOCTTa WiM OajlaHCOBaTa
CTOMHOCT, aKO Ca pa3lMYHM, Ha HaeTata COOCTBEHOCT, HaMalleHa ChC CerairHata CTOMHOCT Ha
HeTapaHTHpaHaTa OCTaThbuHa CTOWHOCT.

I[Ipu3naBane W OTYNTAHe HA OMEPATHBEH JIM3UHIOB JOTOBOP TO KOHMTO [PYKECTBOTO €
JIM3HHTO/1aTel

AKTI/IBI/ITe, ABbPKaHU 3a OTAABAHE 10 OINCPATHBHU JIM3UHTOBU JOTOBOPHU CC IMPEACTABAT B OTYETUTE, B
CBHOTBETCTBHE ChC CHIIHOCTTA HA aKTHBA.

Haemuwnsar A0X0 OT OIICPAaTUBHU JIM3UHI'OBU IOT'OBOPH CC€ IIPpHU3HABA KAaTO J0XO/[ I10 JIMHEWHUS METO

3a CpOKa Ha JIM3UHI'OBUA JOrOBOpP, OCBE€H aKO Apyra CUCTEMHA 6a3a OTpa3saBa IO-TOYHO BPEMEBUMA
MOZCI, ITpU YUCTO MU3II0JI3BAHC € HaMaJICHA U3BJICUCHATA I10JI13a OT HACTHA AKTHB.

PaBXOZLI/ITe, BKJIFOYUTCIHO aMOpPTU3aAlUATa, U3BBPLICHU 3a 38.pa60TBaHCTO Ha HaCMHHA O0XO0H, CC
IIpu3HaBaT 3a pasxon. Haemuusar goxon ce IIpr3HaBa 3a 10X0[ I10 JIMHCHHMS METOJI 3a SN CpOK Ha
JIM3UHI'OBUA JOTOBOP, JOPU AKO MOCTHIICHUATA HC Ca HA Ta3u 6333, OCBCH aKoO [pyra CUCTCMHaA 0asa
OTpassBa MO-TOYHO BPEMECBUA MOJCJ, NPHU YUCTO HU3IMNOJ3BAHC € HaMaJICHA U3BJICUCHATA I10JI3a OT
HaCTHA aKTHB.

Hagamaure MMpEKHU pa3xoar, H3BBPIINCHU OT IMPCANPUATUCTO BHBB BpPB3Ka C JOroBapssHETO H
YPCKAAHCTO Ha OICPATUBCH JIMU3UHI CC HpI/I6aB$IT KbM OallaHcoBaTa CyMa Ha HAaCTHUA aKTUB U CC
MNpu3HaBaT KAaTO pa3xold Ipe3 LCIusd CPOK Ha JMU3UHTOBUSA AOTOBOP Ha CHIIOTO OCHOBAHUC KAKTO
JIM3UHT'OBUS IIPUXOMI.

AMopTuzanusaTa Ha aMOpPTHU3yeMHUTE HAeTH AaKTHUBU C€ M3BBpIIBAa Ha 0a3a, CHOTBETCTBAIlAa Ha
aMOPTU3allIOHHATA TOJIMTHKA, BB3MPHETa 3a MOJOOHU aKTHUBH, a aMOPTHU3ALUHUTE CE M3UMCISABAT Ha
6a3ara, mocouena B MCC periiaMeHTHpaIIN OTYUTAHETO HA CHbOTBETHHSA BUJ| AKTHB.
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3. 24. [loroBopu 3a CTPOUTEJICTBO

JloroBop 3a CTPOUTEJICTBO € I0r0OBOP, B KOITO € JOrOBOPeH0 KOHKPETHO U3rPa)KiaHe Ha
AKTHB WJIH HA CbBKYNMHOCT OT aKTHBHU, KOUTO ca B TSICHA B3aHMHA BPb3Ka WM B3aHMHAa
3aBHCHMOCT 10 OTHOIIEHHE HA TAXHOTO NMPOEKTHUPAHe, TEXHOJIOTUs U (PyHKUMS, KpaiiHa
1eJ Wi npeJHasHaYeHue.
JoroBop Ha 6a3a Ha TBBpAA II€HA € JOTOBOP 33 CTPOUTENICTBO, KOWTO € CKIIIOYEeH Ha TBHpPJIa JOTOBOP-
Ha IIeHa WK TBHP/Ia eINHUYHA [IeHa Ha TOTOBHS MPOAYKT, KOSITO B HIKOH CIy4yau € OOBhp3aHa ¢ Kiay-
34 3a [TOBHILIABaHE Ha pa3XxoAMTe.
JoroBop Ha 6a3a “pa3xoau TUIIOC” € JOTOBOP 32 CTPOUTENICTBO, IPH KOWTO C€ BH3CTAHOBSIBAT JOITyC-
TAMUTE WIN OTPEAeNICHUTE 10 APYT HAYMH Pa3XOJH IUTIOC MPOILEHT KbM TE3W Pa3XoAH WIH TBBPIO
BB3HATrpaKJICHUE.
[IpuxoauTe MO JOTOBOpA BKIIIOYBAT:
IbpBOHAYATHATA CyMa Ha MPHUX0/Ia, TOTOBOPEHA B IOTOBOPA;
\  u3sMeHeHms B CTpOUTENHUTE PadOTH, M3IUIANIAHETO HA MCKOBE M MATePUAIHA CTHMYIH JO
CTETeHTa, B KOSATO € BEPOSITHO TE JIa TOBENAT 10 Peal3upaHe Ha MPHUXOIU U CHITUTE MOTaT
Ja ObaaT HAIEKTHO OICHEHH.
[IpuxonuTe Mo JO0roBopa ce OIEeHABAT MO CIpaBeAINBaTa CTOMHOCT Ha MOJIYYEHOTO WM MOJUIeKAII0
Ha ToNTlydaBaHe Bh3HarpaxiaeHue. OIeHKaTa Ha TMPUXOAMTE IO JOTOBOpa C€ BIHsSIE OT MHOXKECTBO
HECUTYPHOCTH, KOHTO 3aBUCAT OT pe3ylNTaTHTe OT Oblemm chOuTus.  YecTo mpuOIM3HTETHHUTE
OLICHKH Tpﬂ6Ba a opaar IpepasriieKgaHu BCIECACTBUE Ha Bb3HUKBAHETO Ha cpOuTHUATA U paspeliiaBa-
HeTo Ha HecurypHocTture. ClieoBaTeNHO, cyMaTa Ha MPUXOANTE IO JOrOBOpa MOKE /1a Ce YBeInyaBa
WJIM HaMaJIsIBa Mpe3 pa3IudHUTe TePHOIH.

Pa3xomure 1o 10roBopa BKIIIOUBAT:
V' pa3xomu, KOMTO Ca TPSIKO CBBP3AHH C KOHKPETHHS JOTOBOP:
®  pa3xonu 3a TPYH Ha 00EKTa, BKIFOUMTEITHO HAA30p HAa 00eKTa;
®  DPa3XOAM 3a MaTepUalH, U3MOJI3BAaHU IIPH CTPOUTENICTBOTO;

o aMOpTHu3alvd Ha MAalIUHUTE, oGopynBaHeTo " CbOPBIKCHUATA, U3IIOJI3BAHU I10 JOT'0-
BOpA;

® pasxoJu 3a NPUABUKBAHETO HA MAllIMHUTE, 060py,Z[BaHCTO, CbOPBIKCHUATA U MATCPU-
AJIMTE 10 U OT TIOH[aAKaTa Ha U3II'bJIHCHUCTO Ha JOr0OBOpa,

e  pa3xo/y 3a HaeMaHe Ha MAIlIUHH, 000PYIBaHE U CHOPHKEHHS;

®  Da3XxonaHu 3a MPOEKTUPAHE U TEXHUYECKa ITOMOII, KOUTO MPAKO ca CBbP3aHU C JOTOBO-
pa;

e  npUOIM3KUTENHU PA3XOAH 3a PabOTH MO W3BBPLUIBAHETO HA KOPEKUMH M PabOTH 1O ra-
PaHLMOHHATA NOAAPBKKA, BKIIOUUTEIHO U OYaKBAaHUTE FapaHIMOHHHU Pa3Xxoau;

L4 HCKOBEC OT TPCTU CTpaHH.

Te3u pazxoaum MoraT Aa ObJaT HAMAJICHH C €BEHTYAJHN CIydallH! MPUXOH, KOUTO HE ca BKIIOYCHH B
MIPUXOJIUTE T10 JIOTOBOPa, HAPUMED, IPUXOIH OT Mpoax0daTa Ha M3IUIITHA MaTepUaIH U IPoaakOara
Ha MalTuHUTE, 000PYIBAHETO ¥ ChOPHKECHUATA B Kpast Ha JOTOBOPA.

\ pasxoam, KOUTO C€ OTHACAT KbM JACHHOCTTAa 1O JOTOBOpa KaTo IBUIO M MOTaT ga Obaar
pasnpeaeNeH KbM JI0T0BOpa:

® 3aCTPaxOBKH,

®  Da3XxoIu 3a MPOEKTHUPAaHE M TEXHUYECKa TIOMOII, KOUTO HE ca MPAKO CBBbP3aHU C KOHKpe-
TE€H JOrOBOP; OOLIY Pa3Xoau 110 CTPOUTEIICTBOTO.
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V' IpyrH pasxomd, KOWTO MOTaT Ia OBJAT KOHKPETHO HAYKMCICHH Ha KIHEHTAa CBHIIACHO
YCIIOBUATA HA JIOTOBOPA-MOTAT Jia BKJIIOYBAT HAKOW OOIIW aJIMUHUCTPATHBHH Pa3XxoJy U pa3-
XOJM 3a pa3BoWHA JEHHOCT, 3a KOWTO B YCIOBHATA Ha JOrOBOpa € MPEIBUICHO
BBH3CTAHOBSIBAHE

Pa3xomuTe 1Mo moroBopa BKIIFOUBAT Pa3Xxojd, KOUTO C€ OTHACIT KbM JaCHUS JOTOBOP 3a IMEpHUoaa OT
JaTaTta Ha BH3NATaHETO JO OKOHYATETHOTO My HM3MBIHEHHE. PasxomuTe obOade, KOWTO CE OTHACAT
MPSIKO KbM JIaJICH JOTOBOP M KOUTO Ca IOHECEHU BHB BPB3Ka ChC CKIIIOUBAHETO HA JJOTOBOPA, CHIIIO CE
BKJIFOYBAT KaTO YacT OT Pa3XOJUTE 1O HEro, aKo MOTaT Jia ObJIaT ONPEICICHU MOOTACITHO U HAJICKIHO
OTICHCHH M € BEpOsATHO, Ue JOTOBOPHT Ie Oble CKIoUeH. Koraro pazxomuTe, HallpaBEHH 110 CKITIOU-
BAaHETO Ha JOrOBOpA, CE MPU3HABAT 32 Pa3Xxo]l 3a Meproja, Mpe3 KOUTO ca HAaIpaBeHH, T¢ HE CE BKIIIOY-
BaT B Pa3XOJUTE IO IOTOBOPA, KOraTO JOTOBOPHT € CKIIOUEH MPe3 CIACABAIL TEPHO/I.

Pasxonu, kouTo He Morar ja ObJaT OTHECEHH KbM JOTOBOPHA JIEHHOCT WM HE Morar ja Obaar

pasnpeneneHn KbM JaJieH JOTOBOp, c€ M3KIIOUBAT OT Pa3XOAUTe 3a TO3H JOTOBOP 32 CTPOUTEIICTBO.
[TogoOHM pa3xoau BKIFOUBAT:

v 0bmm aIMUHUCTPATHBHY Pa3Xx0JId, KOUTO B JOTOBOpA HE c€ MPEIBIDKIA Ja ObJaT BH3CTAHO-
BHMU;

\/ pa3xoiu, CBbP3aHU C MPOJIAKOH;
\ pa3xoy 3a M3CIeAoBaTeICKa U pa3BoiHa JEHHOCT, KOMTO B JOrOBOpa HE CE MPESABIDKIA Ja
O0BbJaT Bb3CTAaHOBHMH;
\/ aMOPTHU3AIHs 32 MAIIWHK, CHOPBKEHUS U 000pyABaHE, KOUTO HE ca OWIIM M3ITOJ3BAHM 3a Ja-
JICHUS JIOTOBOD.
Korato pe3yiTarhbT OT €IMH JOTOBOP 32 CTPOUTEICTBO MOXKE J1a ObJC OICHEH HAACKIHO, TPUXOUTE
W Pa3XOJHTe, CBBP3aHM C JOrOBOpA 3a CTPOUTEICTBO, CE MPU3HABAT KATO MPUXOIM M Pa3XxOId 4pe3
OTYMTaHe Ha eTala Ha M3ITbJIHEHHE Ha TOrOBOpHATA AEHHOCT Ha fAaTaTa Ha Oamanca OJakBaHUTE 3ary-
Ou IO TIOTOBOPA 32 CTPOUTEIICTBO HE3a0aBHO CE MPU3HABAT KaTO Pa3Xo/l.
W3BBpIIeHH pa3sxoau Mo JOTOBOPA, KOUTO C€ OTHACAT 3a OBICIIN ASHHOCTH IO JOTOBOPA CE MPHU3HA-

BaT KaTO aKTHB MPH YCIIOBHE, Y€ € BEPOSITHO T€ Aa ObJaT Bh3CTAHOBCHU. TaKHBa Pa3XxoIu MPEICTaB-
JSBAaT CyMa, ObJDKUMA OT KIMEHTa, U YeCTOo ce Kiacu(UIMpaT KaTo He3aBbpLICHH padoTH MO JOr0BO-
pa.

ETambT Ha 3aBBpIICHOCT Ha AaJeH JOrOBOP C€ ONpeAess Ypes:

V' CHOTHOIIEHHETO Ha YacTTa OT pa3xoauTe I0 JIOTOBOpa, HAIIPABEHH 3a M3BBPIIEHATA IO MO-
MeHTa paboTa, KbM HPEABHICHUTE OOIIU Pa3X0/IH 110 JIOTOBOPa;

V' mperiexuTe Ha U3BBpIICHATA PAbOTa;
\  3aBBPHICHOCT Ha HATYpAIHA YacT OT PabOTATa IO JOTOBOPA.

MeXIUHHUTE TUTAIIaHus U TIOJyYeHUTE OT KJIMEHTUTE aBaHCH YeCTO HE OTpa3siBaT M3BbPIIEHATA Pa-
oora.

Korato PEIYATATUTE OT AaA€H AOI'OBOP 3a CTPOUTECIICTBO HE MOTaT Ja 6T)IlaT HaACKITHO OLICHCHU:

MPUXOIUTE TPSOBA Ja ObJAT MPU3HATH CaMO JIOTOJIKOBA, JOKOJIKOTO € BEPOSTHO HAIIPABEHUTE
Pasxo/u Mo 0roBopa Jia 0bJ1aT Bh3CTAHOBEHHU;

\ pa3xouTe 1o JoroBopa TpsiOBa ja ObAAT MPU3HATH KAaTO Pa3xoj 3a Mepuoja, mpe3 KOUTo ca
HalpaBeHU.

Koraro uma BeposTHOCT o0mara cyma Ha pa3xoJuTe IO JO0roBopa Jia MpeBuIlaBa odiara cyma Ha
MPUXOJMTE MO IOTOBOPA, OYaKBAHHUTE 3ary0H He3a0aBHO Ce MPHU3HABAT KaTO Pasxo/l.

3. 25. CeOuTHA ciex Aarara Ha 0ajlaHca

Cn0utus ciiej] AaTtata Ha OajaHca ca OHE3U ChOMTHS, KAKTO OJarompusATHH, Taka U HEOJAronpHsTHH,
KOWTO BB3HHUKBAT MEXK/Iy JlaTaTa Ha OallaHca U JlaTaTa, Ha KOATO (PMHAHCOBUTE OTYETH ca 0JI00pEHH 3a
nyOJIMKyBaHe.
PasrpannuaBar ce nBa BUaa CHOUTHS:
V' TakuBa, KOWTO JOKA3BAT YCIIOBHS, CHIICCTBYBAIM KbM JaTaTa Ha GalaHca (KOPHTHPAIH
chOUTHSA Clie/] JaTaTa Ha OayaHca);
V' TakMBa, KOMTO ca IIOKA3aTeNHHM 3a YCIOBHs, BB3HMKHANM CIeJ JaTaTa Ha OanaHca
(Hexopurupany cbOUTHA Clle JaTtaTa Ha OanaHca).
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[IpennpusTHET0 KOPUTHUPa CYMHUTE, IPU3HATH BbB (PMHAHCOBUTE OTYETH, 3a Ja OTPa3H KOPUTHPAIIUTE
CchOUTHS e JaTaTa Ha OalaHca M OChbBPEMEHSBA OIIOBECTSBAHUATA.
[IpenmpusiTueTo HE KOpPUTHpPA CYMHTE, TNPU3HATH BHB (MHAHCOBM OTYETH, 3a Jia OTpasu
HEKOPUTHUpAIIUTE CHOUTHS Clie]] naTaTta Ha Oananca. Koraro Hexkopurupaimre ChOMTHS Clie/ gararta
Ha OajlaHca ca TOJIKOBAa CBILECTBEHHU, Y€ HEOMNOBECTIBAHETO OM MOBIMIIO HA CIIOCOOHOCTTA Ha
noTpedurenuTe Ha (PUHAHCOBUTE OTYCTH Ja B3eMaT CTOTIAHCKH PEIICHUS, IPSAIPUITHETO OITOBECTSIBA
cieqHaTa nH(GOPMAITHS 32 BCSIKA ChIIICCTBEHA KATETOpUs HAa HEKOPUTUPAIIOTO CHOUTHUE CIISH JaTaTa Ha
OajaHca:

\ ecrecTBoTO Ha CHOHUTHETO;

\ ouenkara Ha (hvHaHCOBHA My e(eKT WM W3SBIICHHE, Ye TakaBa OIEHKa HEe MOXe Ja Oble

HaIpaBeHa.

3. 26. Oruer 3a MapUYHHUS NIOTOK

[Ipuera monuTHKa 32 OTYUTAHE U MPEACTABSIHE HA MAPUUHUTE MOTOLH MO MPEKUSI METOJ.
[MapuunuTe MoTouM ce KiIacupUIUPAT KaTO MAPUIHH TOTOIH OT:

e OnepaTuBHa ACIHOCT

e JIHBecTHIIMOHHA IEHHOCT

e duHaHCOBa ACHHOCT

3. 27. OTtyer 3a IPOMEHNUTE B COOCTBEHUS KAMTAJ

[Ipuera e cueToBOHA MOJIUTHKA 1A CE€ U3TOTBSI OTYETA YPE3 BKIIIOUBAHE HA !

Herna neuan6a u 3ary0a 3a nepuozaa

Cangoro Ha HepasIpe/eNieHaTa rnevyaida KakTo 1 ABIKCHHATA 3a MIEproa.

Benuku ctatuu Ha IPUXOIU WM Pa3Xo.ly, nedanda mwin 3aryba, KOUTO B pe3yiTaT Ha AeHCTBAILIUTE
MCC ce mpu3HaBaT JUPEKTHO B COOCTBEHUS KalUTaIl.

KymynatuBeHn edekT OT MpPOMEHHUTE B CUCTOBOJHA TMOJMTHKA W (yHIAMEHTAIHU TPEIIKHd B
croTBercTBHE ¢ MCC 8.

[IpexBbpiisiHe U pasnpeaeseHne Ha KaluTal MEXIy COOCTBEHHULIUTE.

Hactenunure npoMeHu B pe3yiTaT Ha BCHYKM W3MEHEHHE 10 BCHUKHM €JIEMEHTH Ha COOCTBEHUS
Karural.
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