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Hokaaa BbpXy KOHcOMHAHPaHUsA PHHAHCOB OTYET

Hue U3BBPIIAXME OIUT Ha IIPUAJIOKEHUS TIOAUILIEH
KoHconuaupan  order Ha “Tpauncerpoii - Byprac” A/l u abluepHuTe
apyxectsa kbM 31.12.2009r., BrimouBaul KOHCOMMAWpAHUS OTYET 34
BCeOOXBATHUS JIOXOJ, OTYET 3a IMPOMECHUTE B COOCTBEHHS Kanural M
OTYET 3a NapU4HUTE MOTOLUM 3a roAWHaTa , 3aBbpIIBallla Ha Ta3W jAara ,
KAaKTo ¥ O0OOILEHOTO OIOBECTSBAHE HA CHIIECTBEHHTE CUETOBOIHHU
NOJIMTUKKA U IPYTUTE NOACHUTEIHU MPUIIOKEHHS.

OTroBopHoCcT HAa PHLKOBOACTBOTO 332 KOHCOJHMIMPAHUS (PUHAHCOB
oT4er

OTroBopHOCTTa 32 U3FOTBSIHETO M JOCTOBEPHOTO IMpEeACTaBSHE Ha
TO3M KOHCOJIMAUpPAaH ¢HHAHCOB OTYET B CHOTBETCTBHE ¢ MexayHapoa-
HUTE CTaHAapTH 33 PuHaHCOBU OTuUeTH, npHeTH oTr EC  ce Hocu  OT
PBKOBOACTBOTO Ha pyKecTBOTO — Maiika. . Ta3u OTTOBOPHOCT BKIIOYBA!
pa3paboTBaHe , BHEJApSIBAHE MW TMOJJbKAHE HA CHCTEMA 33 BBTpEIICH
KOHTPON ,CBBP32HAa C H3FOTBAHETO U JAOCTOBEPHOTO TMPEACTABAHE Ha
()MHAHCOBM OTYETH , KOHTO Ja HE ChABPXKAT CBIIECTBEHH HETOYHOCTH ,
OTK/IOHEGHHS M HECHOTBETCTBHUS , HE3aBUCMMO Jajld TE €€ Jb/DKAT Ha
u3MaMa WIM Ha Tpelllka; Nofdop M OPHIOKEHHE  Ha MOJXOASIIN
CHYETOBOAHM TOJMTHUKY ; U U3TOTBSHE Ha NPUOAM3UTENIHH CUETOBOAHHU
OLIEHKH , KOUTO Jla ¢a pa3yMHM IpHU KOHKPETHUTE OOCTOSITEICTBA .

OTroBopHOCT Ha OAMTOPA

Hamara OTTOBOPHOCT ce CBCHKIAA A0 ni3pa3qaBaHe Ha
OIHUTOPCKO MHCHHE BDBPXY TO3H KOHCO/IMIAHPAH @HH&HCOB OTYET,
OCHOBaBallo €€ HaA U3BBPIUCHHKA OT HAC OJUT. Hamusr OOHUT Oe IMPOBCICH
B CBOTBETCTBHE C Menc,uyﬁapo,uﬁme OAUTOPCKH CTaHaapTH. Tesu
CTanJapTH HallaratT CIla3BaHC Ha CTHYHHTE H3HMCKBAHHA , KAKTO W OOWTHT



na 6be NAHWPAH ¥ NPOBENeH Taka, de Hue jAa ce YOeaWM B  pasyMHa
CTEIIEH HA CHTYPHOCT JIOKOJNKO KOHCOMMAMPAHMST (DPHHAHCOBMS OTHUET
HE ChABPYKA CHILECTBEHH HETOUHOCTH , OTKJIOHEHHS H HECHOTBETCTBHS.

OauThT BKIIOYBA  WM3NBIHEHHETO HA  MOpOHENypH ¢ el
nofyuaRaHe Ha OJMTOPCKM  [OKA3aTENCTBA OTHOCHO CymuTe U
OMOBECTSRAHMATA , IPEJACTABEHH B KOHCOOMAMpPaHHMs ordeT. VIaGpanure
MPOLYAyPH 3aBUCAT OT MPEIEHKATa HAa OJMUTOpA , BKIIOYHTETHO OLEHKATA
Ha PUCKOBETE OT ChUIECTBEHN HETOUHOCTH, OTKJIOHEHHS U HEChOTBETCTRHUS
B KOHCONMAMPAHNS (PUHAHCOB OTYET , HE3ABUCHMO Al T€ CE JIbIDKAT Ha
M3MaMa WM Tpemka. IIpH H3BLPLIBAHETO HA Te3M OLEHKY Ha pHCKA
OIMTOPLT B3eMa MOJ BHMMAHHE CHCTEMaTa 3a BETpeIleH KOHTPOIL
CBBp3aHa C H3TOTBAHETO W JOCTOBEPHOTO TpEJCTaBiHE Ha
KOHCOJTHIMpPAHHS (HHAHCOB OTYET OT CTPaHa Ha TPEAIPHATHETO , 33 12
paspaboT¥  OJWTOPCKH NpPOLEAypH , KOMTO Ca MOAXOAAIM [IPH TE3H
0BCTOATENICTBA , HO He C LeJl  HM3pa3ssiBaHE HA MHEHHE OTHOCHO
e(eKTHBHOCTTA Ha CHCTEMATa 33 BLTPEILEH KOHTPON HA MPEeANpHATHETO.
OJMTBT ChIIO TAaKa BKIIOYBA OLIEHKA Ha YMECTHOCTTAa Ha IpHU/IAraHHMTE
CYUCTOBOJHM NOJNUTMKM M PasyMHOCTTa  HA  NIPHOIH3NTETHHTE
CUETOBOJHM OLEHKH , HaNpaBeHH OT PLKOBOIACTBOTO, KAKTO U OLICHKA Ha
WSTOCTHOTO TIPE/ICTABSIHE B KOHCOMMUAMpPAHUS (PUHAHCOB OTYET.

CuuTaMe , Ye UIBBPIICHHUAT OT HAC OJUT NPEAOCTaBsl JOCTATHYHA K
MOAXOAdla ©a3a 33 W3Pa3eHOTO OT HAC KBANHPUUUPAHO OFUTOPCKO
MHEHHE.

baza 3a kpaauduuupano MHeHHE

He Oaxme B cbcTosHMEe pa ce yOeauM B pa3yMHa CTENEH Ha
CHUTYPHOCT OTHOCHO H&JIMYHOCTHTE Ha KO/IMYECTBAaTa HA MAaTEpUANHUTE
3aracy, BKJIIOUUTENHO 4Ype3 MpUlaraHe Ha alTepHATUBHU OAWTOPCKHM
npouenypy kpm 01.01.2009r.

B otueta 3a (MHAHCOBOTO CBCTOSHHE Ca ONOBECTCHU CHJICOHU
B3eMaHMs 1o OanadcoBa cToiiHocT KbM 31.12.2009r. 134x.1B., xouTO ca
IIPOCpPOYEHH [OBe4Ye OT e/Ha IoJMHa M KOUTO OMXa MOTJIM Jja TOpOAST
JIOITBJTHUTETHN 3aJb/DKCHHA M 3aryou . PbKoBOACTBOTO HE HH €
Ipe/IOCTaBUIIO  JOCTaThUHHM M yOeauTenHH IOKa3aTeJcTBa OTHOCHO
chOHpacMOCTTa U HEBB3MOXKHO OKOHYATENIHHUAT U3X0A Ja ObJe OleHEH
OOCTaThbuHO HaAexkaHo. Hue e O4AXMe B CBCTOsIHME C APYTdl  OAMTOPCKH
npolieaypy Aa ce ybeaum, nanu e HeoOXOAMMO U C KaKbB pasMep Aa Obae



JAEKIIApUpaHo CBACOHOTO B3EMaHe B KOHCONMAMpPaHHUS OTYET 3a
$UHAaHCOBOTO ChCTOSHUE KBM 31.12.2009r.

Kpm 31.12.2009r. ca BxI0OYEeHH  TBProOBCKH B3eMaHMsi O
GajlaHCcoBa CTOMHOCT B pa3Mmep Ha 768 X. JIB. 32 KOUTO PBKOBOACTBOTO HE
HU € TPEJOCTABUIC JOCTATBYHA M YOCAMTEHHU JIOKA3aTeNCTBA OTHOCHO
CBIIECTBYBAaHETO U chOUpaeMocTTa MM . C KOHTpareHTuTe He € yCTaHOBEH
KOHTAKT M TOBAa HM HaBa OCHOBaHHME Ja CudTaMe , 9¢ OajaHcoBara
CTOMHOCT Ha T€3M B3eMaHUs € HaIlEHEeHA.

B oruera 3a duHacoBoTo cheTosHKE KBbM 31.12.2009r.ca BKIIOYEHH
33bJDKEHUS. B pasMep Ha 454 X.JiB.,38 KOUTO PbKOBOACTBOTO HE HH €
NPeACTABUIIO  AOCTATBYHM M yOCOMTENHM JNOKAa3aTeacTBa 34 TAXHOTO
CHILIECTBYBAHE.

Kpanuduiupano mMHeHHE

B pesynarar Ha TOBa yIOCTOBepsBaMe, 4e ¢ U3KIOYeHHe Ha edekTa
BBPXY (DUHAHCOBHAT OTYET B PE3YNTAT Ha MPOONEMHTE , MPEJCTABEHU B
ApenxoAnuTe naparpadu , $UHAHCOBUS OTYET MNPEACTaBs AOCTOBEPHO ,
BBB BCHUKHM CBIICCTBEHH 4CIEKTH , (PUMHAHCOBOTO CBCTOSHUE Ha
, TpaHccrpoii - byprac” AJl xem  31.12.2009r., kak1o U Heroeute
¢unaHcoBY pe3ynTarv OT JAeHHOCTTa M NapUHYHUTE My [OTOLUH 3a
rOAWHATa 3aBBPILBALLA TOraBa , B CHOTBETCTBHE C MEXIyHapoaHuTe
CTAHAapTH  3a (HHAHCOBM OTYeTH , npuetd oT Komucuara  Ha
Espornielickus cbro3 .

be3 na u3passisame pe3epBH , OOpblIaMe BHUMaHUE HA U3BLPIICHUTE Ha
KOPEKIUH B OTIOBECTEHUTE CyMH 3a CMETKHTE OTYMTAllKM (UHAHCOBUTE
pesysITaTH 3a IpeaxO[HH NMepHoAd B pasMep Ha 769 X.JIB , ONIOBECTCHH B
pazzen Hpyru onoBectsiBanust KkbM PHHancos oTyeT 3a 2009r.

I[To Halte MHEHHE, C U3KIKOYEHHE Ha BB3MOXKHHUs e(deKT OT BeIpoca,
onucan B maparpad ~ baza 3a KBaMUQUIHpAHO MHeHne”
KOHCOJIMIUPAHUAT PUHAHCOB OTYET NIPEJCTABS JOCTOBEPHO , BbB BCHYKH
CbLIECTBEHH achmeKTH , (UHAHCOBOTO CBCTOSIHHE Ha
» IpanccTpoii - byprac” AJl v HEroBUTEe ABLICPHHM NPEANPUSTHS KBEM
31.12.2009r., kakTo ¥ TeXHUTE (UHAHCOBHA pE3yJTaTH OT AelHOCTTa U 3a
NapHUHUTE MOTOUY 3a [OAMHATA, 3aBbpLUBailla TOraBa , B CbOTBETCTBHE C
MexnyHapoHUTe CTaHAapTd 34 (UHAHCOBO OTYUTAHE , TPUETH OT
Komucusara Ha EBponeHcKust CbrO3.



Hoxnaa BBLPXY ApPYrH NPAaBHH U PeryJIaTOPHH H3HCKBaHHUS

KoHconuaupan ToAMilleH JA0KIaJ 3a JeHHOoCTTa
Ha ,,ITpaHccTpoi - Byprac” A/l

B cpoTBETCTBHME € H3UCKBaHUATA Ha OBJTAPCKUA 3aKOH 3a
CYETOBOACTBOTO /un. 38,map.4/, Hue cMe ce 3amo3HalNM ¢ [OAMUIHUA
JIOKJIaJl Ha pbKOBOACTBOTO 34 IEHHOCTTA Ha ,, TpanceTpoii - byprac” A/l
/rpynara/3a otdetHata 2009r. To3u noknaa He npeacTaBiagBa 4yacT OT
KOHCOIUAUpAaHUs TOJULIEH (UHAHCOB OTYET 34 CBIUUS TEPHOI.
OTroBopHOCTTA 33 U3rOTBSIHETO HA TO3U I'OJAUIIEH JOKIA] 3a AeiHOCTTA
¢ gara 19.04.2010r. r. ce HOCHM OT PBKOBOACTBOTO Ha APYKECTBOTO .
Ucrtopuueckara ¢uHaHCOBA HUH(pOpPMAIUA , TTPEJICTABEHA B FOAUIIHUA
JOKJIa[ 3a IEHHOCTTa , CbOTBETCTBA HA BCUYKM CBHIIECTBEHU ACMEKTH HA
HHpOpMaLIHATA , NpeJCTaBeHa M OlNOBECTCHA B KOHCOJMHAMPAHMA
¢uHacoB otyer Ha JpyxkecrBoto KbM 31.12.2009r. , u3rotBeH B
ChOTBECTBHE ¢ MeXAyHapoJHUTE CTaHJapTH 32 (UHAHCOBH OTYETH
npuetu oT Komucusita nHa EBponeiickust cbios .

19.04.2010r. | f
rp. byprac
vi. ,,An.Benuku”’15b - Peructpupan opurop: /
/ A1./leeBcka/
0405 nieoscra
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“TPAHCCTPOH-EYPIAC "A/
CHBMOGO()H(I NOAUMUKA - Kancw?ut)upaua

. O6uwa undropmarusn

Haumenoeanne na zpynama. " Ipanccmpoii Bypzac” AJ]

CpynaTta :"Tpauccrpoii byprac® A/l BKJ0YBA CNEAHHTE APYIKECTBA;

“Tpancerpoit Byprac™ AJl — apvikecrsoto — maiixa. [[py>KecTBOTO € PerucTpHpaHO C
®upmeno meno 3249/18.07.1994r.sa BOC.B13 ocHOBa HAa TNpHBATH3ANKMOHEH JOTOBOP OT
13.01.2000r. 59,84% ot xanurana Ha Jpy>ecTBOTO ca 3aKyleHH oT ,,1paHccTpoit XoaauHr”
AJl. NpeaMeTsT Ha AEHHOCT HA ApyxkecTBOTO €: OCHOBHATa My AeHHOCT € CBbp3aHa CBC
CTPOWTENCTBO HA XUAPOTEXHHYECKH CBHOPBLKEHHSA, MPHCTAHHUINHO, NPOMHUULIEHO, MBTHO,
FKEAC3ONBTHO, AacpoIpPYMHO, KaKTO ¥ €JL.MOHTAXKHH, BOJOIPOBOAKHM M KaHAIM OTPaHCIOPT,
MPOU3BOACTBO Ha OETOH, CTOMAHOOETOHOBH CIEMEHTH, OTAABAHE MOJ] HAEM Ha 3alHOHHU
MpEXKH, VCIYTH C TEXKKA H JIeKa CTPOHMTENHA MeXaHusallMs, aBT JBHNKHMO W HEIBHKHMO
HMYILECTBO H BCAKAKBa Jpyra AeHHocT Hesabpanena oT 3aKoHa. ,

“Curn_uponbprac” AJCH/, EMK: 175264350, ¢ npemetr Ha nelHOCT: uHBecTupaHe Ha
NapHYHW CpelcTRa, HabpaHW upe3 HM30aBAHE HA UEHHH KHDKA B HEIBWKWMM WUMOTH. Pazmep Ha
unsecTUllUATa 455000 — 70% oT kanuTana na Jpy:xecTBoTO;

“Xopuizout Tpanc nxkedHepunr” 43371 yupenen mexay: ,,Tpadcerpoii — Byprac™ AJl, EMK
102003626, npeacraenssano oT HuHa Atanacosa borpaHoBa — M3nmbiaHWMTENeH aMpexkTop, CBC
cenanule v agpec Ha ynpasneHue rp. byprac, yiu. . Yenencka” N8, u , Xopuzonr 4° EQOJ], EUK
102886852, npencTtasaseano ot Esrenu JKensskos I'aHes, cbe cefalivile H aapec HAa YIpaBACHHE TP.
Byprac, yn. ,,Jlebent” N 46 ¢ uen yuactHe B ofwecTBeHa mopbuka 33 HINBIHEHHUE Ha obekr
»Pazumnpene BuK u en. mpexu 8 ke. Capagore KIIC ¢ rpadonocy”

A331 Koncopunym . Texuwocrun 2001 — Kypoproo CTPOHTEACTBO” , YupeAEH MEXIY:
~lpancerpoll — byprac” AJZl, EMK 102003626, npeacrasnseano ot Huna Atanacoea borpavosa —
W3obHuTENeH AHPEKTOP, CbhC CEIANMIIE W ajapec Ha ynpaeieHue rp. Byprac, yn. . Yeneucka” N8, u
wlexnoctun 2000 EOOJM, EHK 130520680, npeactasnaeado ot uix. Tomop Meanoe Tomopos, cbe
cejanuule W aapec Ha ynpasnenue rp. Codua, x.k ,Osua kynen”2, 6m1.39A. ¢ uen yyacthe B
ofuwecreena nopbuka 3a obekT: ,,M3paboTBane Ha TeXHUHECKH NMPOEKT W WIBLPUIBAHE Ha aBaphiHH
PEMOHTHH CTPOMTENHH PAlOTH — OCYLUMTENHH MEPOTNPHATHSA, KOHCTPYKLUMM 34 OKAa4YBaHE HAa HOBO
ocBeTNieHNe, enekTpoob3aBeKIaHe M OCBETHTEAHa ypeaba Ha Tynen ,Euemuiuka” na asromarueTpana
wXemyc”,

“YpanceTpoii ofin maiinpaiin” EQOJI, EUK: 102837563, c npeamer Ha aeitHocT: npoyusate,
RpoeKTHpaHe, CTPOUTENCTBO, H3TPaXKAaHe Ha TpLOCHPOBOA 32 TPAHCTIOPTUPAHE HA HenpepaboTen HEPT.
Pasmep Ha uHBecTHumsTa 4000 ns. — 100% ot kanuTana Ha JIpyxecTsoTo;

“Tpanccrpoii_koneyar” EQOM, EMK: (02864222, ¢ npeamer Ha AeHHOCT. KOHCYATAHTCKA
AeHHOCT, AeHHOCTH MO W3AaBaHe Ha cepTHMKATH 332 CTOKM W martepuann, o0yueHHMe Ha KaJpH,
THPrOBCKO MPEJACTABUTENICTBO ¥ NOCPEAHHYECTBO, CACIKH C HHTEIEKTYallHa COOCTBEHOCT, KOMUCHOHHH,
CNefULIMOHHKW H MpeBO3HHU caenku. Pasmep Ha uusecTnumara 3000 ns. — 100% oT xanurana Ha
HpyxecTBOTO.

[Mocnennvre ABe npy;eCTBE Ca B NPOLIEC HA MMKBMAAUMS ¥ npe3 2009 roa. He ca M3BBLPLUBANH
JEeHHOCT.

Hadsopen cvaem: _
Hpeocedamen:Bunghpuo Pooen
3as.npesceoumen: Muavo Cmoiikoe Kupaxoe
Ynenose:Anuna Buxmopoesa Juesa



“TPAHCCTPOH-EYPIAC A/
cqemoeodﬂa ROTHMUEKT - KOHCOT udupana

Ynpasumeneu cogem:

Ipedceoamen: Huna Amanacoea bozdanosa

Unenoge: Batenmun Bopucos

unxe. Todop Cmonnoe Kpscmes

Hanvanumenen oupekmop:  Huna Amanacosa Bozoanoea
Cyemagumen: Avura Tumamposa Maoxcaposa
Hpucmu: Mapzapuma Henxosa Ieopzucea
Hvpacasa na pecucmpayua na cpynama: Penybaura Bvazapun

Cedaruue u adpec na pezucmpayun:zp. Bypzac ya. Yenencra Ne8

Oécayuceauyn danxn: TE " Aruany Bvrzapun” A4
Kopnopamusnua mrupzoecka banxa

DHHAHCOBHAT OTYET € RHIHBHAYAJEH OTHCT HA I'PYHATA.

IlpenmersT Ha gnediHocTr Ha rpymata ¢ OcHoBHaTa My JeifHOCT € CBBbp3aHa CBC
CTPOMTENCTBO Ha XHAPOTEXHHUYECKH CBOPBKEHMSA, MPACTAHHIIHO, TPOMUIIEHO, MTETHO,
KEHE30MBTHO, AEPOIPYMHO, KAKTO # CI.MOHTAKHH, BOAOTIPOBOJHU H KaHAIH3AUMOHHW
MPEKH, YCIYTH C TEXKA U JIeKa CTPOMTeNHAa MEXaHH3alus, ABTOTPAHCIIOPT, MPOM3BOACTBO
Ha OeToH, cTOManHOGETOHOBH E€NEeMEHTH, OTAABAHE NO/{ HAEM HA JBUXHMMO M HEABIDKHMO
HMYILECTBO U BCAKAaKBa JpyTa ACHHOCT He3a0paHeHa OT 3aKoHa.

Jlama na gunancosus omuem: 31. 12. 2009 .
Texyuy nepuoo : roanHaTa 3anousama Ha 01. 01. 2009r. w 3apbpuiBama wa 31. 12. 2009r.

IIpedxoden nepuod: roaunarta 3anoupama va 01, 01. 2008r. u 3asppwBama na 31. 12, 2008r,

Hama na odotipenue 3a nYORUKYEANE . . . . L oy wiw e e s nw i
Opean 0006pur omuema 3a nybruxysane; YTpasHTENeH CbBET, YPE3 PEUICHHE BIIUCAHO B NPOTOKON Ne .
4 1 71 ¢ VS

ll. Basza 3a M3roTBAHE Ha (PUHAHCOBUTE OTHETU W NMPHUNOKEHHW ChHLILECTBEEHU
CHYETOBOAHMN NONIUTHKH .

1. Ba3a 3a U3roTBAHKE U NPUHLUNM 3a KOHCONNAALNA
Quuancosuam omyem € UIZOMBEH CbIACHO UIUCKGAHUAMA HA OBAAPCKOMO  CHEMOBOOHO
3aroHo0aneICMeo & HayuonaHama eaiyma na Penvbauxa Bvazapus - bvazapcku aes.

Ot [ sayapu 1999 roavrHa OLATApPCKHAT NIEB € ¢ PUKCHPaH Kype KbM espoto: 1. 95583 nera 3a 1 erpo.
Tounocmma Ha cymume npeocMasent 6b6 QUHANCOSUA OmYem e XWLIOU GbaeapCcKu Ae6a,

HacTosmuar ¢UHAHCOB OTHET € M3FOTBEH B CHOTBETCTBHE C M3HCKBaHUATa HA Mexaynaponau
cranjaptd 3a ¢uHaxcoBr ordetH (MCDQO), npuetn or Komucuara Ha EBpomnelickus chbios.
(DHHAHCOBHAT OTYET € H3rOTBEH M B ChLOTBETCTRBHE ¢ HM3UCKBAHHATA HA MexAyHapOIHUTE
CTAHAPTH 32 PHHAHCOBA OTHETHOCT, NyONHKyBaHH oT MeKIyHapoAHHUA CbBET HO CUETOBOAHH
cTaunaptd. Beuuxky MexnyHapoaHu CTaHAapTH 3a (PMHAHCOBH OTYETH ca MyOMMKYBaHH OT
MeiXTyHapOaHKS CHBET 10 CUETOBOJHH CTaHJAPTH, B CHIIA 3a NEPHOJAa HA H3TOTBAHE HA Te3H -
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CHEMOBOOHA ROIUMUKA - KOHCOIHOUpana

KOHCOJIWIHpann (PHHAHCOBH OTYETH, ca npHerH o1 EBponeickus cbio3 4pe3 npouexypa 3a
oj00penue. yeranosena ot Komucudra nHa Esponefickus cnios.

MduuaHcoBATE OTYETH Ca HM3rOTBEHH HA MNPHHIMNA Ha jcHCTBaUO NpelpHsTHE, KOHTO

npe:nonara, ge I'pynara me npojanmpkn gefinoctra ci B 0003puMo Obaere.

WsroresHeTo Ha (uuaHcoBuTe oT4eTH B choTBerciaue ¢ MC®DO wmsucksa ynorpebara na

cueToBOIHM TIpHOIH3MTeAHH oleHKd. Korato e mnpmiaraino cueroBo,IHATA IIOJIHTHKA Ha

IPVIIATA, PHKOBO/ICTBOTO CE € OCHOBABANO Ha COOCTBEHATA CH ITPEICHKA.

MCC 23(npomenen) Pasxoam no 3aemu Tosu crasiapr. B NPOMEHECHHsS CH BapHaHT, olpeieins
PA3XOIUTE 32 3aCMH. ¢ KOHTO ce (hHHAHCHPA CTPOMTEICTBOTO Ha KBAJM(PHUMPAHM akTHBK, Ja Obaar
KalMTaIM3Hpali KaTo KOMIIOHEHT OT LeHaTta Ha npujioduBane (cedecToifHocTa) HA AKTHBA 33 CPOKa
Ha CTPOHTEICTBOTO/H3IPAKIAHETO/ TIPOKU3BO/ICTBOTO.

MCC 32(npomenen) @uuancosu uucrpymentu:lIpeacrassne u MCC 1 (npomenen) Ilpeactapsue
Ha (DMHAHCOBHTE OTHETH — OTHOCHO YNpaskHAemuTe (DMHAHCOBH MHCTPYMEHTH (C NYT ONMUHS) H
38/1b/DKEHUS BH3HHKHAIH NMPU IMKBHAALNSA ( B cMaa 3a roauiiHy nepuoaud ot 01.01.2009 r.)

MC®O 8 Oneparusun cerment  Tosu cranaapt e 3amectun MCC 14.Cranaaprer u3ucksa
VIPABJICHCKH MNOJAX0 TPH ONPEACHSHETO HA CErMEHTHTE W NPEJICTABAHETO HAa CerMeHTHaTa
uapopmaims B nyOauMuHMTe (PUHAHCOBH OTHETH, AHAJOTHMHO HA YCTAHOBEHATA BbIPCIIHO-
VIIPABICHCKA OTYETHOCT.

MC®O 2 (npomenen) [Liamane na 6a3a akiuin — OTHOCHO VCI0BUA 3a npu,100uBaHe Ha NpaBa U
OTMEHSIHMS (AHYIMPaHKs) IPABHIA 32 CHETOBOIHOTO UM OTYHTAHE

MC®O 7 (npomeneH)PuHancorH HHCTpyMeHTH:Onosecrsisanua. [lpomenure B cramnapra
W3HCKBAT JIOITHIHMTCIHHM OMOBECTABAHNS OTHOCHO OIEHIBAHETO HA CHPABELIMBA CTORHOCT 110 HUBA
Ha MepapXus Ha OLCHKHTE M 32 JUKBHAHHMS PUCK, B MACTTA HA JICPHBATHBHHUTE TPAH3AKIMH W AKTHBH,
W3I10/13YBAHM 3a YIIPABICHHE Ha JIMKBHIHOCTTA.

KPMC®O 12 Jlorosop no KOHUSCHOHHM yeayru . ToBa ThiaKyBaHMe ce Npuiara 3a JOroBopu, 1p
KOSTO FpyIa-oiieparop OT 4YacTHHS CEKTOp Y4acTByBa B M3rpakjaHero, ¢uuascupaHero,
OTEPHPAHETO ¥ NMOUDPKAHETO Ha HH(pacTpyKTypara., npejHa3sHaueHa 3a ycayru or nyOauylus
cexTop.

KPMC®O 13 Tlporpamu 3a aosuiHocT Ha Kiaventure 2009 r.Tosa ThiKyBaHHe j1aBa NOsSCHEHHE,
Ye B CJAYYAMTE KOTATO NPOAYKTH WK YCAYTH Ce NPOJaBaT 3ag/Ho ¢ HAKakpa (hopma Ha cTuMYA 3a
JAOATHOCT OT CTPAHA HA KIWEHTA, TO TE3M B3aMMOOTHOLICHHS €A MHOTOKOMIOHEHTHH, M B3EMAHETO
NO NOJYYABAHOTO OT KIHEHTA BL3HAIPaXKjeHHE Ce paznpenceis MEKAY OTACTHMTE KOMIIOHEHTH Ha
0asa crnpaBe;1IMBa CTOWHOCT.

KPMC®O 14 MCC 19 — JIMMHT OTHOCHO aKTHB OT Je()HHHPAHH 10XO/ M. MHHHUMAIHH
HauckBaHMs 32 (QOH W TAXHOTO B3auMojielicreue .ToBa ThHIKYBAHME JlaB& HACOKH OTHOCHO
otersisanero Ha orpanvuennero 8 MCC 19 3a cymara nHa HaJBMIICHHETO, KOETO MOXKE Aa ce
npu3Hasa kato akTus. To ofscHsIBa CBILO ¥ KAK aKTHB MM NAaCKB 110 NEHCHS MOXKe ja Obae NOBIHgH
OT JIOTOBOPHH HJIM 3aKOHOBH H3HCKBAHMS 32 MAHAMAIHO (hOHIMpaHE.

KPMC®O 15 Cnopa3yMeHHE 3a M3rpakiaHe Ha HEABHAKUMHM MMOTH ( B CHIA 32 IOJAMILHH
nepuoan ot 01.01.2009 r.-npuero or EK 3a 2010 r.)Tosa ThikyBanue j1aBa NOSCHEHHMS KOI'd M Kak
NPHXO/IMTE M PA3XOAMTE OT NPO1akda Ha HEABMKHMHM MMOTH CIe/iBa 1a OL1aT npusHaT, B ciyyaii
4e CHOPasyMEHHETO MEAULY KyIMyBau U CTPOMTE] € CKAIOYEHO MPEIM M3IPakI1aHeTO Ha MMOTA ja ¢
APHKAIOYHIIO0, BKIHOUYHTEIHO N0 pasanyHUTE cayyan M cxemu Ha npuiaoxkenuero na MCC 11 u MCC
18.

KPMC®O 16 Xejpkuadpane Ha HETHATA MHBECTHLHA B uyKiecTpanna aednoct ( B cuia 3a
roauimau nepuoan o1 01.10.2008 r. — npuero ot EK 3a nepuoan ot 01.07.2009 r.Cuaspiaa Hacoku
32 WICHTHOHUIMPAHE HA BAJIYTHHUTE PHCKOBE 33 KBAAH(GHMIMPAHETO HA CYETOBOJAHO OTYMTAHE HA
Xe/DKHPAHETO HA HETHATA HHBECTHIIMA.

KoM jatata Ha M3aasane 3a 0200psaBaHe Ha TO3H (JMHAHCOB OTHET Ca W3/1a/ICHH, HO HE ca BCe O1e
B CHJA 3a IOJAMIIHK MepHojn, 3anousaiy Ha | sayapu 2009 r. HAKOJKO CTAHAAPTH NPOMECHEHH
CTAHJAPTH M THJIKYBAHMS, KOMTO He ca OHIM IIPHETH 34 N0-PAHHOTO NpHiloKeHue oT rpynata.Eanu
OT TAX ca HpueTH 3a aedcrypaiiy 3a 2009 r., HO 32 roIMIIHKE NEPHO M, 3an04BaILM ciael | sHyapu
2009 r., a Apyry — 3a TO;IMUIHK NEpHOAH, 3anoysaum ciej | suvapu 2009 r..a Apyru — 3a FOAHIIHH

5
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CYEMoGoONa NOANMUKA - l\'OML'().'Hloll[)llIla
nepuoaH, 3anousaiid Ha 4 caea | auyapu 2010 r.OT 18X pLKOBOJCTBOTO € NMPELeHHI0, He CIeIHHTE
Ouxa MManm eseHTyanHo noreHuHaseH edexr B Obienie 3a NPOMEHH B CHCTOBOHATA NOIMTHKA H
(hHHAHCOBHTE OTHETH 34 CJIC/IBALILM HEPHO,TH:

[pueTH 3a nepuo;in, 3anousamiy noue Ha | suyapu 2010 r.

MC®O 3 (npomenen) buznec koMOMHALMK M CBBp3aHuTe ¢ Hero npomenu B MCC27, MCC28,
MCC 31, MCC 21 w MC®O 7 (B cuna 3a roamwnsu nepuoau or 01.07.2009 r.). Ilpomennrte B
crangaapr MCQ@O 3 ca cBbp3aHH C: pasuIMpsBaHe Ha onpejeaeHueTo Ha “Ousuec. OCHOBHUTE
npovenn B8 MCC 27 ca cBbp3any ¢ HOBOTO TPETHPAHE HA ONEPAlMUTE 110 NMPOMsAHA HA jJeaa Ha
rpynara - Maika B Kanuraia Ha JbliepHo rpyna, 6e3 a uma npuaodHBate Hin 3aryda Ha KOHTPOJ -
TAKMBA ONEPAlMM C¢ TPETHUPAT KATO KANMTAJOBH CICIKM MEAIY coOCTBeHMIUM (aKUMOHEPH) B
KauecTBOTO UM Ha codcTBeHHIM (akumonepn). [Topaau ToBa nocieIHUTE HE BOJST JIO OTUHTAHE HA
peryTaLMs HiIH pecl. Ha nevaidu nim 3aryOu;

MCC 39 (npomenen) Punancopd uuctpymentu: [lpusnasane u onenssave (B cuia 3a roJAMUIHH
nepuou ot 01.07.2009 r. - npuer ot EK 3a o1 01.11.2009 r.). Hanpasenara npomsiaa noscHsga, 4e €
paspeiicHO NPEeANpHUITHE Ja Jaje NpeaHa3sHaueHHe Ha uacT OT I[IPOMEHHMTE B CIIpaBeLTHBHTE
CTOMHOCTH HJIH HA NAPHYHUTE NOTOLM Ha JaeH (PMHAHCOB HHCTPYMEHT KaTO XeKUpaH 00eKT:
KPMC®O 9 (npomenen) lloeropua onenka na sueapenure aepusatusu 1 MCC 39 (npomenen)
MDunancosu uHcTpyMenTH: [IpU3nHasane w ouensasane (B chiia 3a roanian nepuoiu ot 30.06.2009 r.
- npuer ot EK 3a 2009 r.). Hanpasenara npomsana ycTaHoBsiBa, Ye NpeANpHATHE clIe/Ba Ja NpeueHn
JaM BHEAPEH JepHBaTui TpsaOBa /1a Ob1¢ 0T/e/1eH 0T OCHOBHHS J0r0BOP, KOraTo 10 pexiaacupuiippa
eann xuOpuaeH QUHAHCOB aKTHB M3BBH KATEropuaTa™ OTUMTaHH MO CHPABEUIMBA CTOWHOCT Npes3
neyanbata uaum 3arybara’.

KPMC®O 17 PasnpejensiHe Ha HENapM4HH AKTHUBH KbM COOCTBEHHIMTE (B CHJA 33 [O/IMIIHH
nepuo;m ot 01.07.2009 r. - npueto ot EK 3a or 01.07.2009 r.). ToBa ThiakyBanue jaBa noACHEHUs
OTHOCHO [PH3HABAHETO HA 3aTL/DKCHHME 32 JIMBWICHT M HEroBaTa OLEHKA, 0coleHO Korato e
NPEABHICHO pPa3npeieieHHeTo j1a CTaBa Ype3 HENapuiHHi aKTHBM;

KPMC®O 18 Tpancdep Ha akTHBH OT KIMEHTH (B CHiIa 3a roaumHd nepuoau or 01.07. 7()()9 B
npuero ot EK 3a or 01.11.2009 r.). Topa ThakysanHe JAaBa NOSCHEHUA 3a CHETOBOJHOTO TPETHPaHe
HA MONYYABAHH AKTHBHM OT NPEANPHATHS B CEKTOPA HA KOMYHAIHH YCIVIH (FOTHAMTH) OT TEXHH
KJIMEHTH WM TPCTH JIMLEA, KOUTO OCHIYPABAT ACCTBI A0 M YCAYIM CBbP3aHH Che cHA0/AABaNe ¢ ras,
BO,18. TOK M Ap.Nnoa00HH

b. ITpuety 3a nepuoau. 3anousaiy noxe Ha | suyapu 2010 r.

MCQ@O 2 (npomenen) [laamane Ha Gaza akumm (B cuaa 3a roauiuts neproau or 01.01.2010 r.- we
npueto ot EK). [lpomsinata e cebp3ana ¢ yrounssane Ha o0XBara ¥ rpynoBMTe onepaiuu 0asupanHu
Ha aKIIMH. YPEXK/1aHH B NAPHYHH CPEICTBa:

MCC 32 (npomenen) ®uuancoBd uHcTpyMenTH: [lpeiactaBane (B cuaa 3a rojMIIHM NEPHOAM OT
01.02.2010 r. — npueto ot EK 3a ot 01.02.2010 r.) —aaBa noacHenus OTHOCHO Kiacuukains Ha
EMHTHPAHH NpaBa.

KPMC®O 14 [Npeanaamanns no MuHHMaIHM u3nckpanus 3a Gomaupane no MCCI19 (B cuia 3a
roaumuyd nepuogn or 01.01.2011 r. — ue e npuero or EK). Ilpomsanara e cebp3ana ¢ noscHeHus 3a
ONnpeleisHE HA CHUIECTBYBALIATA HKOHOMMYECKA H3r0j1a KaTo HaMalicHue B ObjCIMTE BHOCKH NpH
JBaTa CIyuas. MPH HAJMYME WM HE HA W3HCKBAHE MHHMMAIHO QoHaMpane 3a BHOCKHM, CBBP3AHU C
Onjemia TpyaoBa yeayra (crax);

KPMC®O 19 loracspane Ha (pHHAHCOBH IACHBH ¢ HHCTPYMEHTH Ha COOCTBEHMS KaluTas (B cHia 3a
roaumnn nepuoan or 01.07.2010 r. - ne e npuero or EK). ToBa Thiakyeanue 1aBa noscHeHus 3a
CUCTOBOAHOTO TPETHPAHE HA ONEpalldH, CBbP3aHH € M3ILUI0 WIH HacTMMHO NOracsBaHe Ha
(PHHAHCOBH 33/TL/KCHHMS KbM KPEIMTOPH Ype3 M3/1apaHe Ha HHCTPYMEHTH Ha cOOCTBEHMS KAan|Tajl Ha
NPEANPHATHETO-LIbAKHUK — OLEHKAa HAa HHCTPYMEHTHTC HA COOCTBEHMS KAITMTAJl KaTO HACPEHIHO
BL3HATPAACICHHE W TPETHPAHE HA NOJYYECHHTE PA3IMKH MEALY OLCHKATA MM M Ta3H Ha (PMHAHCOBHSA
NACHB, OTNPEACICHN OrPAHHYEHHS HA NPHIOKEHHE:

MC®O 9 OunancoBy HHCTPYMEHTH ( B cuia 3a roauunm neproan ot 01.01.2013 r. — se e npuer ot
EK). Hoemsr cranaapr samectsa vacty or MCC39, karo ycranosssa npmumnm IpaBuIa M
KPHTEPHHU 32 KI1acH(pHKals H OLCHKA Ha (JMHAHCOBUTE AKTHBH, BKL. XHOPWIHHMTE J0TOBOPH.
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DUHAHCOBUTE OTHETH ¢a M3TOTBEHH Ha Ha3a HA HCTOPUUCSCKATA LiSHA.
['pynaTta Boan cBOWTE CUTOBOAHH perHcTpH B Obarapekd hes (BGN), koiTo nprema xaTo Heropa
OTHCTHA BaNyTa 3a ApejacTaBAHE. [[aHHMTE B OTYETAa W NPUNONKEHHMATA KBM HEro ca NpeJACTaBCHH B

XHUNAAY JICBA, OCBCH aKO HEILO APYTO HE € W3PHYHO yKa3aHo.

[IpeacTaBaHeTo Ha (PUHAHCOB OTYET ChrAacHO MexayHapoaHHUTE CTAHAAPTH 33 (PUHAHCOBM
OTYETH M3UCKBA PBKOBOACTBOTO Aa HANPaBM Hal-A00pH NPUOTHIMTENHN OLCHKH, HAMHCACHUA |
pa3yMHO 0DOCHOBAHM MPERTIOIOKEHUA, KOMTO OKa3BaT €heKT BLPXY OTHETEHUTE CTOMHOCTH Ha
AKTHBUTE H MACHBHUTE, HA IPHXOAUTE H Pa3sxogHuTE, H Ha ONMOBCCTABAHCTO HA YCIOBHH B3EMaHKigd U
3aAbLMKEHHA KbM  JATaTa Ha OTHCTA. Tesu l'lpHﬁI[HBHTCHHH OUSHKH, HAYHUCHCHHUR H
npeanoNoXeHHd ca 0CHOBAHK Ha HHd)OpMal_lHHTa, KOATO € HANN4YHAa KM JaTaTa Ha Cl)HHaHCOBHH
OTYET, Nopaau KoeTo ObASINTE PakTHHECKH pe3yaTaTh OMXa MOTIH A3 OBAAT pasnUyHy OT TAX.

B xoHcoauaupaHns GUHAHCOB OTYET, OTHETHTE HA BRIIOMEHHTE ABUICDHH ADYIKECTBA ¢a

KOHCOJHAMPDAHH Ha 0a3a Ha MeTo0Ja “IbJHA KOHCOAMAAUMN”, pel no ped, KATo e

NPpWJIATaHA yung}gngnnaﬂa 32 ChbHIECTBEHHTE 00EKTH CUeTOBOHA NOJHTHKA.

2. Ma3aeneHne 3a CLOTBETCTBHE

I'pynara BoaM CBOETO TEKYLIO CHETOBOACTBO M H3roTes (HHAHCOBHTE CH OTHETH B CHOTBETCTBHE C
MexayHapoaHKTe CTaHARPTH 3a $uHaHcosa otueTHoeT (MCDO).

PuHagcoBHTE OTYETH ¢a U3TOTBCHU NMpH Cla3BaHEe TPHHIMNA HA MCTOPUUSCKATA HEHA, ¢ H3KIFOUEHHe Ha
CIyYauTe HA NpeoUeHKa Ha (PMHAHCOBH aKTHBH M MAacHUBH IO CNIPABENIHBA CTOMHOCT B Mevandara WIH
3ary0ara u Apyrd MOCOYEeHH B IPHIIOKEHHATa KbM (PUHAHCOBHTE OTHETH.

Ipunoxumu 3a I'pynara ca cnegnute MexayHapo sy CTaHJapTH B IPAKTHKH.

MCC 1 TIlIpeacrassue Ha QUHAHCOBH OTYCTH
MCC 2 MarepuanHu 3anacy ‘
MCC 8 CdeToROJHA MONHTHKA, TPOMEHH B CYETOBOHHTE MPUOMINTEITHY OLIEHKH H MPEHIKH
MCC 10 CpOurna cnea nartara sa Gananca

MCC 11 [dorosopu 3a CTPOHTENCTSO;

MCC 12 Jla#euu BEpXy Z0X0Aa

MCC 16 VMmoTH, MAUIHHY U CBOPBKEHUS

MCC 17 JIusunr

MCC 18 Ilpuxozn

MCC 19 Jloxomn Ha HacTH JHLA

MCC 20 C4eToBOAHO OTYHTAHE HA NPABUTEICTBEHN NAPEHUA M OIIOBECTABAHE HA IIPABUTENCTBEHA
OMOIH ,

MCC 21 Edexrn oT IpoMeHHUTE B OOMEHHHTE KypcoBe

MCC 23 Pasxoau no 3aeMu

MCC 24 OnosecTaBaHe Ha CBbp3aHH JIHIA

MCC 27 KoucomuaupaHi ¥ HHIMBHIYAIHH (PHHAHCOBH OTYETH
MCC 28 HupecTuly B aCOLMHPAHU NPEATIPHITHS

MCC 32 ®unancosn unctpymenTu: [IpeacraggHe

MCC 33 Jloxonu Ha akuMs

MCC 37 [IlpoRH3MH, YCIOBHH ACHBH H YCJIIOBHH aKTHBH

MCC 39 ®unancoBu uHCTpyMeHTH: [Ipi3HaBane u olleHKa
MCC 40 UHBeCTHUIHOHHHA UMOTH

MCC 36 O0e3lieHKa Ha aKTHBH

MCC 38 HemarepyallHH aKTHRY

MCC 39 Quuancosn uacTpyMentu: Ilpu3nasane 1 oneHsBaHe
KPMC®O 8 Odxsar na MCOO 2
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KPMC®O 11 MCQO 2 — caenku cbe coOCTBEHM aKUMM KM AKHUH HA JPYro rpymna oT ChOlata
I'pyna

3. MpuNoXeHW ¢hIUecTREHW CUETOROAHW NONUTUKKW
3. 1. IIpoMeHnn E CHETOROIHATA MOJTHTHUREA

anpnera‘m CHETOBROTHA NOJHTHRAE € NocaenoBaTe/IHA ¢ mpHAaramara mupes npeaxogHarta
rojiHa.

{lpomenen e npara Aa cemecTBeHOCT HA JIMA o1 500 na 700 nesa.

3. 2. UmoTH, MAIDHHH CHOPRKCHAS H oBopyaBane:
Kato umoTH MAWHHK W CLOPLAKEHHA C€ OTHUTAT AKTHBH, KOHTO OTrOBapsT Ha kKpuTepruTe HAa MCC 16
H HMAT CTCHHOCT Npu npuacOMBAHETO paBHa WAX no-eucoka oT 700 nB. AKTHBMTE, KOHTO WMAT
CTOWHOCT NO- HMCKA OT MOCOUEHATA Ce OTUMTAT KaTo TeKyluM PasxodM 3@ NepHoaa Ha npHaobHBaHe B
CHOTBETCTBHE ¢ OACOpEHATA CUETOBOAHA MNONWUTHKA. DBCEKHM MMOT, MAlIMHA WKW ChOPBLKEHHE CE
OlgHsIBA Npv NpUACOUBAHETO MY MO LeHa Ha TNpHACDHBAHE ONpeleneHa B ChOTBETCTBHE ¢
#svcksanuara Ha MCC 16.
Fpynara ¢ npueno aa oruura EMoTHTe, MatiniuTe, ChOpbiKeHHATA W 00OPYABAHETO B CHLOTBETCTBHE C
MCC 16 no ueHa Ha npuzobuBane Oe3 BCHYKH HaTPYNaHH aMOPTH3RLMOHHHA OTUUCIEHUS M HATPYNaHa
zaryba ot ofe3uerka.
[lpunaraneTo Ha MCTOPHUECKATA LEHA € MOAM(PHLMUPAHO C NPEOLEHKATa Ha HAKOM ALAroTpaiHu
MaTePHANHH aKTUBH 0 TAXHATA CIIPABECIIMBA CTOMHOCT.
PaznukyTe OT M3BBLpIUEHUTE NpeoileHKM ca GopMupany npecueHBLUYEHR pe3cpr, kolito ¢ 3 698 284.28
nepa.
3emuTe,crpannTe,chOPBHKEHUATA U TIPOH3BOACTBEHOTO obopyarate, HaiuuHy Kby 1 auyapu 2003 r.,ca
fpe/cTaBeHH 10 CIPABEAINBA CTOHHOCT,NPUETA 3a NPOABSHATA HM CTOHHOCT Ha NpuA0OMBAHE MMHYC
HaTpynaHaTa aMOpTH3aLud. ‘ :
[Tpu pexnacupukauyaTa HA aKTMBHTE OT TPYTIa CLOPHKHHHA € TIPEXBLPJIeH B [PYNa 3eMU ABNTOTPaeH
martepuaned akTuB —Hacunwo pasnuuie peptukansa nnadupoeka MTDB 109 000 ke.m .Oruernara
CTOMHOCT e npexebpieHa kbM axTuB —Teped MTE byprac 120 725 kB.M u e oTnucaHa warpymaHaTta
AMOPTH3allHs, M ChC ChLIATA CyMa € YBEJUYUEHA cueToBOAHATA Meuanfa 2a nausunu tenu./CuraacHo AKT
3a ObpikaBHa cobcreenoct or 13.04.1995 r. u 3anosen NePJ(-11-861/08.11.2002 r. or ObGnacren
ynpaeuren Ha Bypracka obnacr./
Hsakon oT gparoTpadianTe MaTepHaiHi axTHBH, ca DA NpeoleHaBaHy ¢ NpoUeHTH, obseedy ot HCH
Ha Bbarapus 8p3 ocHoea Ha AeHCTBALLIOTO 3aKOHOIATENCTBO A0 JdexkeMBpH 2001 roguua, opu koeto e
(GopMHEpaH fnpeoueHbyeH peseps. PbKOBOACTBOTO € M3BBLPLIMAQ NOPErNea Ha BCHYKH 3HAUYWMMH
MaTepyanHy akTuen kbm 31.12.2009r. ¢ uen nporepka Ha AOCTOBEPHOCTTa Ha GajlaHcoBaTa MM
CTOHHOCT.
PbkoBomcTBOTO cuuta ue OanaHcoBaTa CTOMHOCT HA AKTUBMTE KbM Ta3d AaTa He IpeBUINaBa
Eb3CTAHOBUMATA HM CTOMHOCT ¥ CUMTa TA3H CTOHHOCT 33 HAMEPEHA.
PBkoOBOACTBOTO He fIpeanpue AeHCTBNA 3a fOBeKAaHe Ha DasaHcoBaTa CTOHHOCT A0 CNpaBe/THBATAa UM
CTOHHOCT KBM Ta3u JaTa, 4pes eAHOKPATHA npeoushka, PelnenueTo Ha PEKOBOACTBOTO €€ OCHOBARA HA
MPELICHKATA Y€ Pa3XOJIMTe, KOHWTO 1€ KOCTBA NpeolieHKaTa He OfIpasAaBaT NoNn3ara OT NpeacTaBAHETo
Ha aKTHEMTE NO ¢NpAREINBA CTOHHOCT.

nOGﬂe,ElBaL[lHTe pa3xols €C I'IPHGEEBHT KbM Gaﬂaﬂcona"m CTOUHOCT HA aKTHBa WAM ce QTUMTAT KATO OTHECH
AKTHB, CamM0 KOraTo ce Ovakea, 4e I'pynara we nomyud Obaelly MKOHOMHYECKM H3roAd CBBHP3aHd ©
ynorpeﬁa’ra HA TO3M 4AKTHB M KOATO OTYETHATA MM CTOMHOCT MOXKE Aa 6’11116 OOCTOBEPHO ONpEeaencHa.
Paxoaute 3a TeKyIOTO 0OCAYKBAHE HA HMOTH, MALIKHH, CHOPBLIKEHUA U 0DOPYABAHE C€ OTUHTAT KaTo
TEeKYLUM 33 NepUoJAa. o '

" BanancoBaTa CTOWHOCT Ha JaleH HMOT, MallliHa, ChopbieHne n 00opyaBaHe ce OTNMCEA :

v npu nponanBa Ha axtusa;
KOTaTO HE €€ OYAKBAT HMKAKBM APYIY MKOHOMWYECKY H3TOAH OT M3IIOJI3BAHETO HA aKTHBA WIIK
npu oceoboXaBaHE OT aKTHRA;
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O6ekT MmOT, MallMHA uny obopyBaHe Ce OTNUCBa NpH NpoAakOaTa My WIIH KOTATO HE CE.QUYAaKBaT
OBACWIM CTOMAHCKKU MNOJM3M OT NpoAbiKaealata ynotpeba Ha axrmea.llewanGara wnu 3arybara,
BL3HMKBALLA OT OTIIMCBAHETO HA HMOT, MAllliHA, ChOpBbIKEHUE HIH O0OpYIBaHE CE BKHOYBAT B OTHETA a
MPUXOAKTE M PA3XOAMTE, KOFaTO aKTUBBLT ¢ OmnHuwe. [leyanbute U 3ary(ure OT OTIHICBAHETO HM CE
onpeneaT KaTo C€ CBMOCTARAT TMOCTBANECHHATA ¢ GanaHcoBaTa CTOWHOCT W ¢e OTUMTAT B OTYETA 34

JORONMTE,

JtaroTpaliHTe MaTtepHanHy aKTHER CE€ aMOPTH3HPAT NO NMHeHHMA MeTOA 3a NepHOJa HA OYaKBAHHS
NONE3EH KUBOT, ONMPEAEIeH KbM MOMEHTA HA ApHAOGHBAHE HA aKTHBA. AMOPTH3AUMATA HA AKTHBHTE
3all0MBa OT MOMEHTA, B KONTO T€ Ca HAJIWYHH B rpynara, Ha MSCTOTO M CLCTOSHUETO, HEODXOAMMHU 32
CKCANOATALMATA MM 10 HAYHHa MpPeABHAEH OT PBLKOBOACTBOTO.  AMOPTU3ALMATA HA AKTHBHTE C€
NpeycTaHOBABABA HA MO PAHHATA OT ABETE AATH !
AATaTa Ha KOATO ca KNacPHUMPAHK KAaTO ILpAaHH 33 Npoaakda ChriaacHo MCQ)O 3.
v pararta Ha OTIMCBRHE HA AKTHBHTE. -

AMOPTH32UMATA HE C€ MPEYCTAHOBSBA B IEPHOAM Ha NPecTOi WK W3BAXKIaHe OT aKTUBHA ynoTpeda.

CPB,HHH}IT ROJIEZEH HUROT B I'OIOMHRA 32 OCHOBHMTE rpyiH ﬂbﬂrOTpaﬁHH MarepHantnN{ aKTHBH, € KaKkTo
cneaBa. : : 3

I'pyna Conunm

Crpazn 25
MatnHn H ChOPBEXEeHHn 3.3
TpaucnopTHH CPEACTEA K ID.AKTHEY 6.7
CTONAHCKH HHBEHTAD 6.7

OGeznenka Ha NHATOTPaiiAN MATEPHAAHH AKTHBY

KbMm Besika oTueTHa pata I'pymata npeucHARa Aaltd ca HASHMLE HHAHMKALMM, Ye JAJeH aKTHB MOMXKe Aa
ovae obesuenen. KoraTo cnimecTyBa nNpusHak 3a obesuenka, Dpynata npaed  oduunania
nipudny3nTeNHa OlieHKA HA BL3CcTanoBUMATa CToHHoeT, Koraro GanancosaTta cTOHHOCT HA faaeH AKTHB
HARBHILABA HETOBATA Bb3CTAHOBMMA CTOMHOCT, AKTHRLT ce cuuTa 3a 00E3LEHEH M CTOMHOCTTA MYy ce
HaMansgBa A0 HEroBaTa BB3CTAHOBMMA CTCOHHOOT, BunicTaHOBHMATA CTOMHOCT € MO-BUCOKATA OT
CrpaBeMBaTa CTOMHOCT, HaMaleHa ¢ pasxoiMTe 3a npofaxbara v cTOAHOCT B ynoTpeba Ha aKTHBa
HAK Ha obekTa, reHepyHpaul MapHYHK TIOCTBIVIEHHR K CE ONPEIENS 33 HHAUBUAYAKEH AKTHE, OCBEH AKO
aKTHRBT HE reHepHpa fapuiHK OCTHIUIERNS, KOHTO ca A0 TONAMA CTeNEH 3aBHCUMU OT TE3H OT IPYTu
AKTHBH WY MPYNH 28KTHBH. .

K:Mm aara Ha MHAHCOBHA OTYET HAMA HHIMKALHA 32 obe3neHkKa.

3. 3. PaixoaH no 3aeMH
Pasxoaure no 32eMH € OPHM3HABAT KAato pasXxol NpH TAXHOTO Bb3HHKBAHE B CLOTBETCTBHE ©
TPeNopPBLYNTEAHOTO CUETOBOAKO TpeTHpaKe chriacko MCC 23.

3. 4. Herexkymu HeMaTepPHAIHH AKTHEH
Kare wHeMaTepHanHWTE aKkTHBM CE€ OTYMTAT aKTHBH, KOWTO OTFOBAPAT HAa ONPEASNCHUETO 733
HEMATEPUATIEH AKTHB H OTTOBAPAT HA KPUTCPHHUTE 33 OTYNTAHE HA HEMATEPUATHI AKTHEH (POPMYJIUPAHH
8 MCC 38. ' -
TTbpBOHaYaNHO HEMATEPHANHHUTE AKTHEH CE OTUMTAT 110 LeHa Ha NpHaobHBaHe,
lleHata Ha npraobueatie Ha OTACNHO NPUACOHT HEMAaTepHANEH aKTHB Ce onpeaesa cbriacHo MCC38 u
BKIIIOUBA! ' )
Y nokynnarta uea, BHOCHMTE MWTA M HEBBICTAHOBMMHTE JaHLH BLPXY TIOKYIKATA, ThPrOBCKHTE
OTCTBNKM W padaTu ce NpHUcnanar;

Y BCAKAKBH CBBP3AHU PAXO/IM A MOATOTOBKATA HA AKTUBA 33 HECOBOTO OYAKBAHO HANOJ3BAHE;
Ilenata Ha npuaobysane Ha HEMATEPHANEH AKTHB NpuAOOHT B 3aMiHA C HENapH4eH akTHB Ce H3Mepsa
" IO CpaBeAnKBa CTOHHOCT, OCBEH aKo

pasMeHHaTa AefiHOCT HAMa ThProBCKa ChIIHOCT;

N crpasennuBaTa CTOHHOCT HUTO Ha MONYYEHUs AKTHB, HMTO Ha NAJiGHUA AKTUB, MOXe 13 ObIe

H3MEPEH2 HAZEHIHO,
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[pHAOGHTHAT aKTHB Ce H3MCPBA 10 TOIM HAUYMH, JOPH AKO I'pynara He Moke He3albaBHO ja oTHHule
JIQJICHHS aKTHB.  AKO NMPpHAOOHTHAT AKTHB HE € OLCHEH MO CIpaBeUIHBA CTOHHOCT, Herosara 1eHa Ha
npucOnBate ce u3Mepsa 1o 6anaHcoBaTa CTOWHOCT Ha 1alCHUS aKTHB.

Llenara na npuaoOHBane Ha BLTPEIIHOCH3AAACH HemaTepuanen akTuB cbiyiacHo MCC38 e uwerosara
cefecTOMHOCT BKIIOYBAILA CyMaTa HA Pa3Xo/IMTe, HANPABCHH OT JaTaTa, Ha KOSTO HeMATePHAIHHAT
AKTHB € OTIOBOPHII 3a [TbPBH [THT HA KPUTEPHUTE 3a NPH3HABAHE.

[emaTepuanuiTe aKTHBH CE OTUMTAT Cje1 NMPHI0OHBAHETO 10 ce0eCTORHOCT HaMaleHa ¢ HaTpynaHaTa
amMopTH3aLs U HaTpyTaHk 3ary0Ou ot obesuenka.

l"p_\"nam OleHsABa JaJTH MOJC3HUAT KHBOT Ha HCMATCPHAICH AKTHBE € OrpaHMYCH HIIH HCOTpaHHYCH.
HCMHTCPH?L'ICH AKTHB C€ pasricikia, Kato uMaill HEOrpaHHHCH I10JIe3CH KHUBOT KOI'aTO, HA Gasata Ha
aHajin3 Ha CLOTBCTHHTC 4)3]\'1'0[)". HC ChINECTBYBA NMPEABHANMO OIPpaHHYCHHE 3a NEpHOoaa, npe3 KOWTO
CC OYAKBA aKTHBDLT [1a F’CHCPHPA HETHH MaprHyHK MoTolH 3a rpynara.

llcuaTepuammre AKTHBH € OI'PAHHUYCH TTOJIC3CH AHBOT C€ aMOPTU3HPAT, @ HEMATCPHAJTHHTC aKTHBH C©
HCOIPAHHUYCH ITOJIC3CH KHBOT HE CC aMOpPTH3HpaT.

HCMRTQPH&"IHH’IC AKTHBH, KOMTO TIO/LIC/KAT Ha aMOpPTH3allHA CC aMOpPTU3HpaT 1o JIMHEHHHS METO] 32
CPOKa Ha OrpeaeIeHns nojie3eH >KHBOT,

AMOpTH3AIMATA 3aMN0UBA. KOTATO AKTHBBLT € Ha PasnoIOKeHHe 3a NoJI3BaHe, T. €. KOrato Toil e Ha
MACTOTO H B CBCTOSHMCTO, HEOOXO/MMO 3a cHoco0HOCTTA My Jja paloTH M0 HA4YMH, O4aKBaH o1
PBKOBOJICTBOTO. AMOPTH3ALMATA CC NIPEKPATABA HA MO-PAHHATA OT:
jarata, Ha KOSTO aKTHBBLT € KIacH(UIMpaH KaTo JbpAKad 3a npojaxda (WM BIIIOYEH B
I'pynara 3a ocsoboziasane, KoSTo € Abpkana 3a npojaxk0a) B cborercTeue ¢ MCOO 3
Y jararta, Ha KOSTO 8KTHBBLT € OTIHCAH,
CpeanuaT nosieseH KUBOT B I'OJIMHH 32 OCHOBHHIE TPYIIH AMOPTH3HPYEMH lIEMATEPHATHU AKTHBH, €
KaKTO CIe/1Ba:

[pyna loauiy
ITporpaMuy NpoIyKTH 2
Jpyru HemaTepHas il aKTHRH 3.3

Ofeznenka Ha HEMATCPHAIHH 1bJAIOTPANHE AKTHBH

AKTHBH, KOMTO UMAaT HEONPEIECH TI0IE3eH JKHBOT He Ce aMOPTU3MpAT, a ce npoBepsBar 3a ofesienka
Ha roauiHa 0asza. AKTHBH, KOHTO CC aMOPTH3MPAT, C¢ NPEICAIAT 3a HalnuHe Ha ofe31leHKa, Korato ca
Ha JaMUe ChOMTHE WK MMa NpoMsiHa B 00cTOATeNCTBATA, MO/ICKA3BalLM, Ye DanaHcoBara CTOHHOCT Ha
aKTHBMTE HE © Bh3CcTaHoBMMa. 3a 3aryba or obesleHKa ce npusHaBa cymara, ¢ Koato Oajamncosara
CTOMHOCT HAJXBLPIS Bb3CTAHOBAMATA. DBBH3CTAHOBHMATA CTOMHOCT € [HO-BUCOKATA OT .HETHATA
npojiazkHa CToHHOCT M cToliHocTTa B ynotpe®a. 3a aa ce onpeaenu cToHHOCTTA B ynoTpeda, akTHBUTE
CC IpYNHpaT B HaH-MAJIKHTE BB3MOKHH Pa3rpaHuuUMK €IMHHIM, FeHCPUPAIY NApPHYHU [OTOUH.
HeduHaHCOBH aKTHBH C M3KTIOYEHHE HA NONOKHTEIHA PeryTalMs, KOUTO NouiekaT Ha ofeslleHKa ca
NPOBEPABAT 33 BEHTYATHO BH3CTAHOBABAHE Ha 3ary0a oT o0e3leHKa KbM BCsKA OTUETHA JaTa.

Jsi10Be B yacTas

BeuukH HMHBECTHIIMM NbPBOHAYAIHO €€ NPH3HABAT NO 1EHA Ha NpUAOOMBAHE, KOSTO BKIIOMBA
CHpaBe/UIMBaTa CTOHHOCT HAa NPEJOCTABCHOTO BL3HAIPAAKICHHE H PA3XOAMTE 110 NPUACOMBAHETO,
CBBHP3AHH ¢ HHBECTHLUATA.

MHBECTHLHHTE B ABLILEPHH NPEANPUATHS CE OTUHTAT M NPEACTABIT 110 ceDecTONHOCT .

MupecTHunHTe B ACOLMHPAHKA NPEANPUATHS CE OTUHTAT H NIPEACTABST MO ceGecToMHOCT .
HHBecTHIHHTE, KOHTO NPEJCTABIABAT MATUMHCTBEHH ASI0BC €€ OTUMIAT [0 CHPABEUIHBA CTOMHOCT
KIacHPUUHPAHH KaTo Kato ()MHAHCOBH AKTHBH Ha PpasnojioikeHHe 3a npojakda. chriacHo
wauckBanusTa Ha MCC39. B cayyaure, B KOMTO HHBECTHIMUTE Ca B KAIIMTAJIOBH HHCTPYMEHTH, KOMTO
HAMAT KOTHPAHA 11a3apHa 1ICHA HA aKTHBCH 11a3ap W YHMATO CHPABELTHBA LICHA HE MOXKE J1a Ce Onpe/ent
HAISKIAHO Ce OTUHTAT MO LIeHa Ha npuiodHBae.

Hama npomMsiHa B HHBECTHIIMMTE NPe3 OTUETHHUA [IEPHOL.

THProBeKH H APYTH B3eMAHHA H KPETHTH
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“TPAHCCTPOH-BYPIAC "A0

CUEMOGOOHA NOJNMUKA - KOHCOIHOUpana
Karo kpeautu ¥ B3eMaHus ce KracHuuupar (PMHAHCOBM aKTHBH, KOWUTO HE Ca JCPHBATH M HMmar
dHKCHPAHH HIH ONPeIesiseMH IUTalanus, KOMTO He ce KOTHPAT Ha AKTHBEH 11a3ap, ¢ U3KIKYeHe Ha:

a) Te3M, KOMTO Ipynara Bh3HaMepssa j1a npojaie HezabasHo wim B GiIM3k0 ObaLiIe, KOUTO
me ObJar KIacHM(HMIIMPaHH KaTO IbP/KAHM 38 TBLPIyBaHe M Te3d, KOMTO rpynara
onpesies NPU NbPBOHAYATHOTO NPH3HABAHE MO CHPARCUIMBA CTOHHOCT B nedanbara
nan 3arybara;

0) T€3H, KOHTO Tpynara onpeaeis KaTo Ha pasiiojJokeHUue 3a npn,lmxﬁa npH
ITHPBOHAYATHO NPU3HABAHE, HIH

B) TC3H, IPH KOHTO JALPIKATEIAT MOKE /1a HAMA BL3MOKHOCT /14 BL3CTAHOBH B 3HAYHKTE/IHA
CTCICH A 1aTa CH NbPBOHAYAIHA HWHBCCTHLIHMA, C H3KTIOUCHHC Ha CIY4YaHTEe., B KOMTO
APHYHHATA € BIIOABAHE HA KPEAHTHOTO Ka4eCTBO, H KOHTO CC K;xacud)mmpzn KaT0 Ha
pas’noiaoKeHHe 3a npo_luxcﬁa.

[ThpROHAUAIHO TE3M B3EMAHWA U KPEIHTH ce oueHsBsar no ceGecToiHOCT BKIIONBALIA CIIPABEIMBATA
CTOMHOCT HA NOVISKALIOTO 32 HOJAYHABAHE M CTOHHOCTTA HA PaXOAMTe MO CIeIKaTa.

Kpeaurure 1 B3eMaHHITa, KOUTO €a ¢ (PMKCHPAH NAAEK ¢e OTYMTAT [0 aMOPTH3MPAHATE UM CTONHOCT.
Cae1 MbPBOHAYATHOTO TIPH3HABAHE KPEAMTHIC M B3eMaHHATa KOMTO ca 0Oe3 (uKcHpaH naaex ce
oTudTaT 1O cedecToMHOCT.

KbM jJarata Ha (JMHAHCOBHS OTUET CE NPaBK Nperiea 3a onpe/eaane Ha obesueHka ot HechOHpaemocT.
Biemauusara or KIMEHTH 10 Npo1akOH, ce NPH3HABAT K OTYMTAT N0 OPHIrUHaIHA (PaKTypHa CTOHHOCT,
HamaieHa ¢ ofeslenka o1 HechOupaemoct [IpuOiHM3HMTEIHA OLUEGHKA HA CHMHHTEIHH B3EMAHMA ce
H3BLPILBA, KOTrato chLOMpaHero Ha 1biHata cyma He e BepostHo.  HecwOupaemure B3emanus ce
OTIIMCRAT MPK TAXHOTO YCTAHOBSIBAHE.
Onpeaenstero Ha ofe3lleHKaTa ce W3BbpLIBA HA a3a Ha BB3PACTOBHAT aHAAM3 HA BCAKO €1HO B3eMaie
KATO € IPHETO B3eMaHHs ¢ M3TEKbJ1 CPOK OT Ma1exKa:

Or 1 70 2 roauun  aa ce obesiensigar Ha 20 %,

Or 3 20 4 roauuy  a ce obesuenssar Ha 50 %.

[peannarenure pa3sxoA, KOHTO Kacasl CAe/ABAlM OTYETHH MEPHOIH € NPEACTABAT KATO ABAHCORO
MpeBeICHH CYMH HA JI0CTABYMIM U Ce BISIIOUBAT BbB B3EMAHHATA OT KIMEHTH M JOCTABYHIM

JlaHbuMTe 32 BH3CTAHOBABAHE C€ MPEICTABAT 110 OPUIHHATHUA Pa3Mep HA CyMaTa Ha B3eMaHeTo.
JIpyrure B3eMaHus ce npeicTasar no cebecroifHoct.

Kato asiarocpouny ce kiacupuUMpaT B3eMaHud, KOHTO ¢a Cbe (PUKCHPAH Naaek M OCTATBLYEH CPOK J10
najeKa Hal ¢/IHa '0JIMHA OT JIaTaTa Ha MajiexKa.

Karo kparkocpouty ce KiacnGuumpar B3eMains KouTo ca: 6e3 GUKCHpan naaex, cbe huKeupan najiex
¥ OCTATHYEH CPOK 10 Ma/IeKa 0 €1Ha rojiHHa oT Jarara Ha GHHAHCOBHA OTHET.

Pa3xom 3a Obaeuu NepHOIH- NPCIILTATCHHTE PA3NO1H, KOMTO KacaaT Cag/aBaliy OTHCTHH NEPHOIH Ce
NpEeACTapsT Kard aBaHCOBO IPCBCIACHH CYMM Ha JIOCTABHHIM H €€ BKOYMBAT BLB B3EMaHMATA OT
KJIHEHTH W 10CTaRHHIIA

3. 5. CroKOBO-MATEPHATHH 3aNACH
Karo cTtokoBo-MaTepHalHH 3allacH Ce OTYUMTAT AKTHBH:
V' bpxans 3a npojakGa B ofuualiius X0/l HA CTONAHCKATA ACHHOCT /CTOKHM, TIPO/IYKILHS/:
Y HamHpalM ce B NpOlLEC HA NPOU3BOJACTBO 32 nocieiaBamia npojaxkda /HE3aBbPILEHO
NPOH3BOCTBO/,
Y MaTepualHy 3anac., KOMTO Ce H3PAXOABAT B NPOM3BOICTBEHMS MPOLEC MM PH HPEAOCTABSHE
Ha YCIYTH/ MaTepHaiud, CYPOBHHH/
Pasxoaure, HarnpaBeHd BbB BPB3KA C AOCTABAHETO HA MATCPHAIHMTE 3aNacH A0 TAXHOTO HACTOALLO
MECTONOIOKEHHE H CBCTOSHHE, C€ OTYHTAT KAKTO Ciie1Ba:

~ J0CTaBHa CTOHHOCT, ompejeieHa Ha 0asa Ha MeTOJa ,.CpPeaHO-
Marepuanu IIpeTeriieHa CTOHHOCT ™,

['otora POy KIlHst 7 cToHHOCTIa Ha  ynorpeGeHuTe TNpPeKH MaTepHalIH, TPyl M
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“TPAHCCTPOH-BYPI'AC "AJ]

CYeMOGOOHA ROTUMUKA - KOHCOUOUPAHA

HE3ABLPIICHO MPOH3BOICTBO NPOMCHIAMBH M TOCTOAHHM OOIM  NPOHM3BOJICTBEHU  Pa3XO/IH,
pasnpeseneny Ha 6asa Ha HOPMAJICH NPOMBBOACTBEH KanauuTer, 6e3
1A C¢ BICTIOUBAT Pa3XOANTE 110 38E8MH.

MarepHalHHTe 3anacH ce OLEHABAT MO NO-HUCKATA OT ceDCeCTOMHOCTTa WM HETHATAa peaiusyeMa
COMHOCT.

CebecToHHOCTTA HA MATEPHAIHMTE 3aM1ACH MPECTARIABA CYMATA OT BCHUKH PA3X0/1M 110 3aKYIyBaHETO,
npepadoTKaTa, KaKTo M JIPYIM PasxojJd, HAIpaBeHW BBbB BPb3KA € JOCTABAHETO WM JI0 CEramHOTO
CHCTOSHUE H MECTOMOMKEHHE.

Pasxoaure 1o sakynyBsaHe Ha MaTepPHAIHMTIC 3a11aCH BKJIIOUBAT MOKYIHATA 1eHAa, BHOCHHTE MWTA W
JIPYTH HEBA3CTAHOBHUMH /IAHBIM, TPAHCIIOPTHUTE Pa3XOAM U Jp., KOHTO AMPEKTHO MOTAT JId ¢ OTHecaT
KbM NpUA00OMBAHETO HA CTOKHTE MaTepHAIHTE H YCayrure. Thprosckure OTCTBIKH pabaty u ap.
N0100HH KOMIIOHEHTH C€ TIPUCHIAIAT MPH ONpesiesHe Ha NOKYNHATa CTOWHOCT.

Pazxoaure 3a npepaCoTka BKAIOMBAT MPEKH Pa3sxolH H CHCTEMATHYHO HAYMMCISABAHM MOCTOSHHH M
NPOMCHAKMBY OOLILH PA3XO/IH.

[pexure pasxoau ca:

CefecToiiHOCTTa HA rOTOBATA NMPOIYKUMSA H HE3ABHPIICHOTO MPOM3BOICTBO ce 00pasysa 01 CTOHHOCTTA
Ha BAQKEHHTE MaTEPHAIH ,TPY,1.O0CHI'YPOBKH.AMOPTH3AUHAAPYIH NPEKH pPa3xoJM H HE BKJIIOUBA
PA3XOINTE 3a JIMXBH.

KoauuectBoTo  0OLIONPOU3BOACTBEHM MOCTOSHHH  Pa3sXoad. KOMTO OTTOBApAT HA JMOCTHIHATHA
Kanmauuter ce pasnpelenst s cedecroiinocTra Ha npojykiMsTa Ha 0a3a Ha PeAIM3MPAHMTE NPUXO/IH OT
croMaraTe;IHHTe ACHHOCTH.

KosauuectBoTo 00IIONPON3BOACTBEHH TOCTOSHHH Pa3X0dW. KOWTO OTFrOBapaT Ha pasiMkara MEKIY
HOPMAJIHUS KanalMTeT U JJOCTUIHATHS KanaluTeT ¢¢ OTYHMTAT KaTo TeKYUIW Pa3sXo/H 3a NepHoa.

JlpyTH pa3sxoiu ce BKAIOUBAT B ce0ecTOHHOCTTa HA MATCPHAIHATE 3aMAacH CaMo J0TOIKOBA, JI0KOIKOTO
TE ¢a HANPaBeHW BBHB Bpb3KA C JIOBEKIAHCTO HA MATCPHAIHWMTE 3aMacH 0 HACTOALIOTO MM
MECTONOIOKEHHE H ChCTOSTHHE.

Pa3xoan. KOUTO He ce BKJIKUBAT B ceDecToHHOCTTa Ha NPOM3BEACHATA NPOAYKIMS H Ce OTHHTaT Karto
TeKYUIH 32 NEpHOIA Ca: KOJIMHMECTBA MATepHAL. TPYA W APYTH TPOM3BOJACTBEHM pPa3Xoad H3BLH
HOPMAJHKTE FPAHULM. PasXOJIH 34 ChbXPAHCHHE B CKIAL IMHHUCTPATUBHM Pa3XojM, Pasxoad no
NpoaKouTe.

CebGecTOHHOCT 1IpU NpeAOCTaBsHe Ha yCayru. JoToakosa, JOKOJKOTO NPH MPeOCTaBiHETO Ha YCAYTH
Ce NO3BAT MATEPHAIIHM JANACH, TO Te ce BInousar B cebectolinocta na yeayrure. Cefecroiinocra ce
CHCTOH [71aBHO OT PasxXoAMTe 3a TPYJ M JAPYTHTE Pa3sxojd 3a NePeoHana, 3aeT B MpeIOCTaBsHeTo Ha
VCAYTaT4, BICTIOUHTETHO CAYKHTEIHTS, W3ITBIHABAIIM HA30pHA JICHHOCT, M CHOTBETHATA 4acT O
odmure pasxoau 3a TaAX. TpyasT W apyru pasxojM, CBbp3aHM ¢ npojaxdure U oOlIus
QAMHHHCTPATHBEH [ePCOHAJ, He CC BKJIIOUBAT, & C€ NPU3HABAT 32 Pa3Xoj M B NEpHOAa, B KOHTO ca
BB3HUKHATH.

nOTpeﬁ.'IeHHCTO Ha MATCPHATHH 3al1acH CC OlUCHABA MO CPLAHO NpererieHa croitHoct.

CefecToiHOCTTa HA MATEPHATHHTE 3AI1aCH MOJKE /12 He ¢ Bh3CTAHOBHMA, B CiIyuai e Te ca Nnospe/leHH
WM A LAN0CTHO HIH YaCTHYHO MOPAITHO OCTAPEIH, WA AKO HMa CNajl B NpoJakuuTe UM uenn, Cbiio
Taka ce0eCTOHHOCTTA Ha MATEPHATHHTE 3AMACKH MOXKE Ja He Ob/e BB3CTaHOBUMA, aKO NPROIHIMTEIHO
OIpe/IeICHHTE Pa3X0/IH 3a 3aBbPUIBAHE HIH NPHOIHIHTEIHO ONpEAeIeHHTE Pa3Xo/IM, KOHTO uie Obaar
HATIPABCHH 3a OCHIIECTRABAHE HA NpoJakdaTa, ca ce yRe/IMuMIK. MarepraaHuTe 3aracu ce HaMassapar
J0 HETHATA peajusyema CToiHoCT Ha Oasara Ha oraennu noskuun.  Ilpu wakou oGerosteacrsa odaue
MozKe a4 Obe MOAXO0AAMI0 1A ¢ IPYIHPAT CXOAHH HITH CBBP3aHH MO3HLIHH.
IMpuban3uTENHOTO OLGHABAHE HA HETHAaTa peaiusyema crolmnoct ce 0asMpa Ha Hal-CHIYpHHTE
CBIIECTBYBAILHA JAHHHK 110 BPEME HA ChCTABAHETO HA TA3H OLCHKA criopesl o0eMa Ha CTOKOBHMTE 3aracH,
KOWTO ce ouakea jJa Obae peaiu3upas. Te3n OUEHKHM OTYMTAT KOJIeOaHHATA B LCHHTE H
ce0ecTOHHOCTTa, KOMTO ca B IIPSKa BPb3Ka ChC CLOMTIMIA, CTaHaaM Cied NPHITIOMBAHE HA nepHoja
JOTOJIKOBA, A0KOAKOTO TE3H CHLOMTHSA NOTBLPIXKIABAT YCAOBHSTA, ChILCCTBYBAIIM B KPas Ha MEpPUOIA.
KbM Beekn ciezBaiil nepHoil ce NpaBH HOBA OlCHKa HAa HeTHaTa peannzyema croiinoer. Korato
VCIAOBHATA, I0BEAH J10 CHIXKABaHe HA MaTePHAIHHUTE 3alacH 10/ TAXHATa cebecToioct, Beue He ca
HATHIE HIITH KOTaTO HMA ACHO JI0KA3aTC/ICTBO 33 YBCIHYCHHE B HETHATA Peaiu3yeMa CTOHHOCT 3apaid
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“TPAHCCTPOH-BEYPIAC "4

CHEMOBOOHIT NOAUMUKL - KOHCOTHOUpana

NPOMsHa B HKOHOMH4eCcKHTe 06CTOATENCTBA, cyMaTa Ha of0e3LeHKaTa ce RL3CTAHOBABA TAK4, ¢ HOBATa
©anaHCcORA CyMa € MO-HUCKATA OT ceBecTOMHOCTTA M NpepasrieaaHaTa HeTHa PpeaM3yeMa CTOHHOCT.
[lpyu nponaxba Ha MaTepHANHW 3anacu, HaaHCoOBAaTa CyMa Ha Te3H MATEPUANHH 3aNacH Ce Npu3HaBa
KaTo pasxof Npe3 NEepPHOAd, TIPE3 KOHTO ChOTBETHHAT NMPHUXOX € NpusHat. Cymara Ha Beska obe3lieHka
HA MaTEPHASHHTE 3a7lacH A0 HETHATA MM PEAIM3YeMA CTORHOCT, KAaKTO # BCHUKH 3arybu OT MaTepuaiHu
3anacK Ce NPU3HABAT KATC PA3XOAH 33 Nepuona Ha o0e3LEHKATA WM Ha BB3HHKBAHETO Ha 3aryOuTe.
CymaTa Ha €BEHTYANHOTO OOPATHO Bb3ICTAHOBABAHE HA CTOHHOCTTZ Ha o0esleHKaTa Ha MaTepHalHUTE
3aM1acH, BL3HUKHAMA B pe3y/ITAT HA YBEIHUYCHHETO HA HETHATA Pealn3yemMa CTOHHOCT, Ce NPU3HABA KATO
HaMaJIfBAHE HA CYMaTa HA NPH3HATUTE PAIXCAM 33 MATEPHAIIHM 3aMaCH Npe3 IepHoAd, Npes KOWTO
BB3CTAHOBABAHETO € Bb3HHUKHAN(G,

Hsaxeu matepnanHy 3anacH Morar fia 6bAaT OTHECEHU N0 CMETKUTE Ha [APYrd aKTUBH, KaTO HanNpUMEp
MATEPHANHHN 3aNaCH, KOUTO C€ H3MO/I3BAT KATO KOMIIOHEHT HA CH3AAACHUTE OT CaMOTO MpPEeANpHATHE
coOCTBEHM crpaju, ChopbKeHHA B 0bopyaBaHe. MaTepuaiiHHTE 3anaci, OTHECEHH KbM APYF aKTHB, C&
MPU3HABAT 32 PasXoAd B MPOABKEHHE MOAE3HUS )KHBOT Ha AKTUBA.

3. 6. INapuunn cpeacrea

[NapuunuTe cpeiacTBa M MapUYHW EXBHBANCHTH BKAIOYBAT MAPHYHH CpeACTBA B Opoll W B GaHkn,
CLOTBETHO B ICBA ¥ BLE BalyTa.
[MapuuHuTe €KBUBANEGHTH €4 KPaTKOCPOUHHM, JIECHO OOPaTHMH BMCOKOJIHKBHAHKM BAOXEHHS, KOWMTO
CHABPHKAT HESHAYHTENEH PUCK OT NPOMAHZ B CTOMHOCTTA UM:

- B3emMAHKW OT NOAOTHETHH JHia
Te ce npencTapAT MO HOMUHAMHA CTOMHOCT,A NMApHYHHTE cpeacTBa B '-l}’)l(,f]eCTpaHHa BanyTa no
saKmovrTenHns Kype Ha BHB kbwm 31.12.2009 r.,

3. 7. CobcTRen KanuTad
CoBCTBEHUAT KanMTan Ha rPynaTa ce ChCTOH OT:

QOcHoBeH KanUTal BRIHOYBALLL ©

PerucTpupad Kanutal —fIpeaCTaBeH MO HOMWHAIHA CTOMHOCT CbIJIACHO CbAEGHO pewenne 7a
peructpaums Kem 31.12.2009 r. BHECEHNS HanbIHO OCHOBEH KanuTal ¢ B pasmep Ha 87 714 ne.u e
pasnpenenen 8 87 714 6poA NOMMEHHH aKLMH,BCIKA ¢ HOMHUHANHA CTOHHOCT OT | nes.

PesepeH BRINOHMBAILH:
Obuu pesepsu — obpaszysaHu OT pasnpedcieHHe Ha neyanda ChIIACHO U3MCKBaHMsiTA Ha TBprogckus

3axon Ha Phoarapra v yorasa na rpynara.

Honvanumennu pesepeu — o0pazyBanu 0o peuleHne Ha ofwmoro cwulpaHue Ha rpynara oOT
panpeseneHue Ha (PHHAHCOB PE3YNTAT H PEBANOPM3ALMA HA AKTHBH W NACHBH /NpEev3YHCICHHE 32
cepbxunduianus / kem 31, 12, 1997 roa.

Peseps om nocredeaiyu oyenku Ha akmusy - GOpMUpaH OT M3BBPIIBAHM NPEOLEHKH Ha akTHBH 10 01,
01. 2002r mo peffcTaalloTo 3aKOHOAATENCTBO H AHOKpaTHA OLIEHKA Ha akTHBU KbM 01, 0L, 2003r,
['pynara e npueno CueTOBOAHA NOJWTHKA Aa OTPa3ABa KOPEKLMU OT IPOMAHA HA CHETOBOIHA NOJIMTHKE
W QYHIAMEHTAIHH TPEWKH 1PE3 KOpUrHpaHe HA CanfoTo Ha HEpaifpeseneHara neyanba B OTHETHUE
nepHoz.

B Gananca wa rpymata € NPEACTaBEH PE3YATATLT OT H3BLPLUCHUTE FOAHIUHA MNPEOLEHKH AC
cnpaBennyBaTa  CTOMHOCT  HA  u4CT  OT  MpPMTEXKABAHWTE  JBACOTPalinM  MaTepuaiHH
axtvn.lIpeoleHbuHHAT pe3EpB  C€ [PH3HABA KAaTO HepasnpeacncHa nevanfa/nonbAHUTENHN
pe3epeu/ciien 0cBoOOKAABAHETO OT CHOTBETHHS AKTHUB.

(DUHAHCOB PEIYATAT BKAIOYBALL

Hepasnpenenena kum aatara Ha JHHAHCOBMA OTYET HATPYNAHa revanba OT NPeAXOAHH TIEPHUOTA.
Henoxpura xbm aatara Ha PMHAHCOBHA OTHET HATpynaxa 3aryfa oT NpeaxoaHH nepuoaH.
ITeuan6a 3a nepuoaa.

CoOcTBEHHAT KAHTA BK/HOYBA HACTBMHARS PE3YJITAT 32 PA3IilexkKAaH1d MepPHOL.
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“TPAHCCTPOH-EYPIAC "AJ
CHEMOBOOHT NOAHMEKI - KOHCOAUOUPpana
3. 8. THLproBeKH H IPYFH 3aabJHKEHHSA H KPEMATH

3agvakennd cne cpok Haa 12 mecena
Tyk ce BKMOMBAT BCUUKH 3aRDKEHHS, IBDKUMH B CPOK Haj 12 Mecelia oT aatata Ha Ganauca, kouto

BKJIHKOYEAT ACrOBOPHH 3aAL/KEHHA KAKTO ClIeJpa.

» Jla npemanat AMKBHIHY CPeICTBA UMM ApYTH (DHHAHCOBK aKTUBW Ha APYro rpyna;

= Jla oOMEHST (PUHAHCOBH MHCTPYMEHTH € APYTO rpyna Npy NOTEHUMATHO HEU3TOAHH YCAOBHS,
[TepBOHEUANHOTO MPH3HABAHE HA 3aJLJKEHHETO C& U3BBPLUBA 10 HOMHHATRA CTOHHOCT (BIIIIOYHTENHO
HATPYNAHKTE COEPATHBHY Pa3XOAH).

CneposatenHo 3agbL/IKEHHETO Ce 3aITUCcBa No aMOPTHIHpYEMA £TORHOCT.

Knacupuuunpare Ha 3a0bDKEHRATA U KPEAUTHTE:
Kato kpeautu u 3aabHKEHHA €€ KIACM(QULIMPAT 3aAbLKEHNA Bb3HUKHANK OT AUPEKTHO MPEAOCTABAHE
Ha CTOKM, YCITYTH, IAPH NAM NAPUYHY €KBUBANEHTH OT KPEAUTOPH.
[TepBoHadanHo Te3u 3a0bKEHUI H KPEOUTH CE OUEHABAT Mo cebecTOMHOCT BKIHOYBALLA CPABEAIMBATA
CTOMHOCT Ha NOJMYYEHOTO W PasXOIH{Te No cAe/KaTa .
Cnen obpBOHAMANHOTO MMPH3HARAHE KPEAMTWTE W 3a3B/DKEHHATA, KOWTO ca 0e3 (puUKcHpaH naaex ce
OTYUTAT 110 CebeCTOHOCT. .
KpeantiuTe W 3aibKeHMATa, KOHTO c¢a ¢ (BUKCHpaH najex ce OTYMTAT NO aMOPTH3HPaHaTa MM
CTOHHOCT.
Kato pbarocpouns ce knacupuuMpar 3aAbKeHUA, KOHTO €a ¢bC (PUKCUPaH NAaAeK U OCTaThbUeH Cpok
[0 [1aJeKa HaA e/1Ha roflMHa OT AATATA Ha Najexka.
Karo kparkocpouny ce ktacuQHUHpaT 3a0b/LKEHHA KOHTO ca:

v 6e3 ukcupan napex

v ene (hnxeHpad najex ¥ OCTAThueH CPOK N0 Naneka A0 eAHa MOAUHA OT 1aTata Ha PUHAHCOBMS

OTHET

Jaemu
3aeMuTe CE NPU3HABAT MLPROHAYAIIHO MO CIPABSLTHBA CTOHHOCT, HaMalleHa C HAMIPABEHUTE PAIXOH 10
M3BbPLIBAHETO HA TpaHzakumata. B nocneacTeue 3aeMuTe ce OTHMTAT MO AMOPTHU3IUPYEMA CTOMHOCT;
BCAKA pasimvka MeXIy IBDKUMHTE NONAWaHds (HeTHPaHH ¢ palXoJMTE N0 H3BLPIURAHETO HA
TPAH3AKIMKTE) H CTOMHOCTTA HA 338Ma ¢e NMPM3HABA B OTUETA 33 JOXOIMTE Npe3 NEpUoda Ha 2aeMa, KATO
CE M3M0I3BA METOAA HA 6IEKTHEHATA JIHXEA,

3. 9% llpaputencrBeHd JapeHAA

IMpaeuTencTaenn aapenns cwernacHo MCC20 ca noMotll OT NpaBUTENCTBOTO/NPABMTEACTBEHH aFr€HUNH
1 N0J0GHH OpPTaHU, KOUTO MOTaT ga ObAaT MECTHU, HALLHOHATIHH WK MexAyHapoaHu/ rnoj opmara Ha
[PEXBBPJISIHE HA PECYPCH KbM PYNaTa B 3aMAHa Ha MUHANC MM ObAEILO ChOTBETCTBHE C ONPEAENEHN
YCROBMS MO OTHOLIEHHE Ha oOnepaTHBHWUTEe AeHHOCTH Ha rpynata. Te uswnousar ¢opMmu Ha
NPABUTENCTBEHA NOMOLL, KOHTO HE MOTAT B PAMKHTE HA PA3YMHOTO [a OBJAT OCTOHHOCTEHHU U CACAKH C
NpaBUTENCTBOTO, KOUTO HE MOFAT Aa ObAAT pasrpaHUuEHM OT HOPMAIHUTE THPIOBCKH CAENKH Ha

rpynara.

,}],apeﬂun, CELP3aHK C aKTHBH, Ca NPABUTC/NICTBEHH AapeHHA, YHCTO OCHCBHO YCACBHE €, Y¢ rpynara,
CCIBA 1A 3aKYNH, CBH3AaRC W MO APYT HAYHH ga anﬂOﬁHe nmrorpaﬁﬂu dKTHBH.

ﬂaPEHHH CBLP3aHH ¢ NIpUXO, C4 TIPABUTCACTBCHH OapCHHA, Pa3iiHH OT NPaBHTCICTRCHHUTE AapeHKuA
CBBLP3aHH C AKTHBH.

JlapeHus, CBbp3aHK C aKTHBH c€ NPEJACTABAT KATO NPUX0AH 33 OBASLUH NepyioaH, KOUTO ce NpU3HaBaT
H4 TIPUXOJ CHCTEMATHUHO U PALMOHANHO 33 CPOKa Ha MONE3HUS AHBOT lia AKTHBA.

JapeHust, cBbpaHK ¢ NMPUXOA CE NPEACTABAT KATO NPUX0AU 32 OLAeLIH NepRoAH, KOUTO C€ MPU3HABRAT Ha
MPHUXOA B MOMEHTA B KOMTO CE MPU3HABAT PA3XOAUTE 34 MOKPHBAHETO HA KOUTO Ca MONYYCHH,

3. 10. Ianbunn a0L/CKeHHA
Tekyuln AaHbUHM 3aAbAKEHMS €A 3aJBJOKEHMA Ha PynaTa BbB BPb3KA ¢ MPUAAraHeTo Ha AaHBYHOTO
sakoxonarencteo. [Ipencrapedn ca no CTOHHOCTH B ChOTBETCTBUE C MpPaBUAATA HA CLOTBETHMA
JBAHDBUYCH 3aKOH 3a OnpeAessiHe Ha CTOMHOCTTA HA BCEKK BUA AAHbK. 3a NPOCPOYEHUTE 3a0bIKEHHS M0
JaWbUM Ca HAUMCNEHH ABDKHMHTE NWXBH 3a 3a0aBa KbM JaTara Ha GHHAHCOBUS OTYET,
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CbraacHo OBArapeKoTO JAaHBYHO 3aKOHOJIATENICTBO IPYNaTa Jb/UKH KOPHNOPAaTHBEH JaHBK B pasMep Ha
10% pbpxy ob:raraemara neyasada no 3akona 3a KOpPHopaTrdiBHOTO MO,10X01HO obJlarane.

3. 11. 3agb/KeHHs KM NEepCcona.ia
3a1LKEHHA KbM [EPCOHA W OCHIVPHTEIHK OPraHM3aliuy ce KIacHpULMpaT 3l KeHHs Ha rpynara
10 110BO/1 HA MHHAL TPYJL 1I0J107KeH OT HACTHs NEPCOHAA H CHOTBETHHTE OCHIYPHTEIHH BHOCKH, KOUTO
ce M3UCKBAT OT 3akoHofaTeicTroT0. ChraacHo wincksanpara Ha MCC19 ce BouBaT ¥ HaUMCICHATE
KPaTKOCPOYHH JIOXO/1H HA NEepeoHaia ¢ NMPOM3X0;1 HENOA3BaHH OTIYCKH HA NEPCOHAIA W Ha4UCIeHUTe
Ha 0a3a Ha JAeHCTRAIIMTE CTABKY 3a OCHIYPABAHE, OCHTYPHTEIHH BHOCKH BhPXY Te3H JTOXO/IH.
I'pynara HAMa npHETa MOAHTHKA J1a HAUKCIIABA ThATOCPOHHH JI0X0/1H Ha NEpCoHaIa.

CeraacHo OLArapcKOTO TPYA0BO 3aKOHOAATEACTBO, I'pynara karo paloTojare], € 3aab/bKeHo Ja
M3MIaTH JIBE MAH IecT OpYTHM MECEUHH 3aIUIaTH HA CBOMTE CHYKWUTEAW MPH TICHCHOHMpAHE, B
3aBUCHMOCT OT NPOCIYKEHOTO Bpeme. AKO CayKuTeasT e paboTun npu cbiums pabortojaren mpes
nociaeanute 10 rojiuun o1 TPYA0BHS CH CTax, TOH TpaOBa Ja noayuy wect OPYTHH MCCEUHH 3aIIaTh
MpH NEHCHOHHPaHe, a ako € paborua no-maiako or 10 roaunu npu ebiuma pabotoaaren — ase HpyTHH
meceny samati. [1ansT 3a 10X044 Ha nepeoHaia npu NeHCHOHHPaHe He € (PUHaHCHpan.

PazxonuTe 3a MUHAT TPYJAOB CTaK Ce€ MPU3HABAT KATO Pa3xoj Ha JuHelHa 0asa 3a CpeiHHMA CPOK,
Jaokare jgoxo;aure crasar OesycaosHo npuiobutu. Jlo crenenTa, 0 KOATO JOXOAMTE ca Beue
Oe3ycnoBHO TIPHIOOMTH, He3abaBHO Ce1 BbBEAIaHE HIH [POMEHH B MJaHa 3a JOXOAH INIpH
neHcHOHKMpane, [ pynara npu3HABA Pa3x01a 3a MHHAJ TPY/I0B CTaXK BejHAra.

3a1bAKEeHHeTO 3a JIOXOIM Ha fIEpCoHa/la NpH MCHCHOHHPaHe Ce€ CLCTOM OT HaCToginaTa CTOHHOCT Ha
3aIb/DKEHHETO 3a M3IUTAlIAHE HA TE3H JOX0/1H, HaMajleHa C HENPU3HATHTS pa3Xxo/H 3a MUHAD TPY/10B
CTan.

3. 12. llpoBusun
IIpoBH3MK Ce NPH3HABAT NO MOBOJ HA KOHCTPYKTHBHH W TIPABHHM 3aIbKEHHA BL3HUKHAIM B Pe3yirar
Ha MMHAIW CLOMTHA ChIilacHo HuckBanuaTa va MCC 37,
[Iposu3unTe ce npusHapaT no Hak-100para npuOIM3NTEIHA OLEHKA HA PHKOBOJACTBOTO HA rpynaTa Ha
pasxoauTe, HeOOXOAMMH 3a VPEHJIAHE Ha CEraliHO 3a1b/IKeHHE KbM jJaTaTa Ha Ganauca.
[pusHaTHTe CYMM Ha MNPOBH3HM Ce NpepasriekIaT Ha BCAKA JaTa Ha TOAMUIHMA OTHeT M ce
HPEH3UHCIIABAT C 11e31 /1A ce OTPa3H Haki-100paTa TeKya OLeHKa.
Haumcrenute B Gazanca NPOBH3HK €A CBLP3AHM C NPOCPOHCHN B3CMAHHS OT KOHTPAICHTH H ¢ [I0ETHTE
AHIHKHMEHTH 32 rapatiliy 1o CTPOHTEIHH J0TOBOPH.
He ce Hauncassat nposusnu 3a Ob/ella onepaTueHa 3aryda.

3. 13. Ilewanda nan 3aryda 3a nepuoja
Beuukn NpHEXOHHA H Pasxo/IHH CTATHH, NPH3HATH 34 NEPHOAA, CiejaBa jJa Ce BKIIOYAT B
neuasida wiy 3aryda, ocBeH ako crag1apt uin pasiacuenne or MCDO usucksar apyro.

3. 14. Pasxoam
I'pyriaTa OT4MTA TEKYHIO Pa3sXOAHTE 3a ACHHOCTTA M0 HKOHOMMYECKH €IEMEHTH U C/1e/l TOBA OTHACA 1o
(yHKIHOHATHO npeiHa3HAuYeHHEe ¢ e (opMupane pasMepa HA pPasXO/HTe [0 HaNpasicHus H
aetiHocTH. [lpu3HapaHeTo Ha pa3xoMTe 3a pPa3sxos 3a TeKyLHS NepHo/l C¢ U3BbPIIBA IIPH HAMHCIIBAHE
HA CHOTBETCTBAIIIMTE HM NPUXOIH.
KbM pasxoaure 3a AeHHOCTTA C€ OTHACAT H (PHHAHCOBH Pa3X0/1H, KOHTO I'PYHATa OTYMTA H CA CBLP3AHH
¢ oduvaiHara JicHOCT.
Pasxosaute ce OTYUMTAT HA TNPHHLMIA HA TEKylo Hauvcaseawe. Ouenssar ce 1o cnpaseLmsaia
CTOHHOCT HA IUIATCHOTO WK NPeJICTOALILO 3a riallane.

Obyu 1 GOMURUCMPAMUGHYU PA3X00U

Tasu pasxoHa KATEropHs BKJTIOYBA BCHUKH PasXo/H OT o0ill 1 aIMHHUCTPATHBEH XapakTep.

BrorouBaT ce pasxo/I 3a VCJAYIH,0CHOBHH M JOITBIHUTEIHH MATEPHAIH H KOHCYMATHBH /ONAKOBbYHH
MaTePHATH.KAHIETAPCKH MATEPHATH,pa3X0/TH 30 HACMH | JIPYTH ONCPATHBHH PA3XO/IH.

3. 15. lpuxoan
I'pynara OTHHTA TEKYULO NPHXOAMTE OT 00HYaliHaTa ACHHOCT N0 BHI0BE JICHHOCTH.

15



“TPAHCCTPOH-BYPIAC AT

CHeMOBOOHA NOAUIMHKA - KOHCOIUOUPANQ

IlpuznaBaneTo Ha NpUXOAMTE CE W3BLPLIBA NPH CHA3BAHE HA NpPHETATA CUCTOBOAHA MNOJHTHKA 32
CJIE/THHTE BHAOBE NPHXO/M:

Vv Ilpuxoau or npoaxba Ha CTOKH. NPOAYKIMS H JAp. AKTHBH-TIPH3HABAHETO HA MPHUXOHTE CE
W3BLPUIBA TIPH NPEXBBPIAHE COOCTBEHOCTTa M IpeJaBaHe Ha CBLOTBETHHTC AKTHBH Ha
KVITyBauuTe.

[lpy u3BLPILBAHE HA KPATKOCPOYHH VCIVIH PH 3aBLPUIBAHE HA CBLOTBETHATA VOIyra M
npuemane Ha paborara o1 KIHeHTa.
v [Ipu gpirocpounn yeiayrd -Ha 6asara Ha eTan Ha 3aBbpLUEH JI0rOBOP.
ETamrsT Ha 3aBbpuICH JA0roBep ce onpeieas Ha 0asa Ha HaOpaHWTEe KbM JATATa Ha M3TrOTBIHE Ha 0T4eTa,
PasxoAn KbM 00110 APEABHACHHTE Pa3XOAH N0 101 0BOpA.
[Ipuxosmre OT HaeMH ce NPH3HABaT Ha Bpemesa 0asa 3a cpoKa Ha JOTOBOpA.

v [lpuxoaum OT JHXBH — IPH3HABAHETO HA JAMXBUTE 3a MPHUXOJ Ce M3BLPLIBA MO METO/1a
eekTHBHATA AUXBA.
Y Bessarpaxienus 3a mpaa — Ha 0asa Ha NPUHIMIA HA  HAYHCISBAHETO CBLIJACHO

CHABPKAHHETO Ha CHOTBETHOTO CIIOpPa3yMeHHe.
vV Tlpuxoau oT AHBHACHTH- [IPY YCTAHOBSBAHE HA NPABATA 3a NOJYYABAHETA WM.

llpuxo,lme C€ OTYMTAT HA NPHHUMNOA HA TCKYHIO HA4YMCIIABAHE. OuensBar ce 110 clipase/piaBara
CTOMHOCT Ha MOAYHEHOTO WK MO, ICKAN0 Ha IToJyHaBaie.

IIpodaxrcou na npoOyKYus u CMoKu

Mpuxoante o1 npoaakOH HA MPOAYKIMA M CTOKM Ce NPH3HABAT, KOI'ATO CHIUIECTBEHHTE PHCKOBE W
NOA3H OT COOCTBEHOCTTZ BBLPXY MNPOJAYKIMATA M CTOKMTE C€a MPEXBHPJICHH HA KYIYBA4a, KOETO
00HvaifHo cTaBa B MOMEHTA Ha TAXHATA eKCIICAHLIMA.

lIpedocmagane na yeayeu

[Ipuxo/aMTe OT NPEIOCTABIHE HA YCIYTH CE NMpH3HaBaT Ha 043a Ha eTana Ha 3aBbLPIICHOCT Ha CleaKaTa
KbM jatata Ha Oasanca. EranmbT Ha 3aRbPUICHOCT HA CAeiKata ce onpeaens Ha Oaza Ha orpaboTenure
710 MOMEHTA HOBEKOUYACOBE KAaTO MPOLEHT 0T OOLIMTE YOBEKOYacoBe, KOMTO uie Objar oTpadoreHu 3a
Beeku oropop. Koraro pesyararsT o1 cawikara (I0roBopa) He Moxke jga Obae HaAeATIHO OUEHEH,
NPHXOABT CE NPU3HABA CaMO JJOKOJIKOTO MPH3HATHTE Pa3X0/x Ca BL3CTAHOBUMHU.

Hpuxoou om auxeu
[Mpuxoaure OT JAMXBH CE NPH3HABAT IPH HAYHCIABAHCTO HA JIMXBMTE (KATO Ce M3MOJ3BA METOJa Ha

CCKTHBHHSA JTHXBEH MPOLEHT, T.€. JIMXBEHUSAT NPOLEHT, KOHTO TOUHO JMCKOHTHPA O4aKBaHHTE Gbaeiiu
NapuMHH TIOTOLM 34 MEpUoja Ha O4aKBAHMA JKMBOT Ha (PMHAHCOBHS HWHCTPYMEeHT a0 OasaHcoBa
CTOMHOCT HA PUHAHCOBHS

Jlpyeu npuxoou u nocmenaenus
Tosu pasjen BKIIOMBA BCHYKHM IPUXO/IH HE reHepupany o1 obuuaiinara jJefinocr Ha rpynara.
[TocThIACHUATA CE OLICHABAT MO CYyMATa HA NOJAYHCHUTE HIH THJUKHMH FIPHXO/X, HETHY OT HAMAJICHHS,

OTCTBIKH H JAAPEHUs!.
To3su pazaen BKIOYRA BCHUKH NPHXOIM He reHepupany o1 ocdnyalinara jeiiioct Ha rpynara.

]
vV llpuxoaure or (uHaHCHpaHMs Ce NpPU3HABAT A0 pPa3Mepa Ha IOJMUIHUTE aMOPTH3AlHH Ha
JLAFOTPAHHHTE MATEPUATHH aKTHBY CBLp3aHy ¢ JloroBopa 3a ToBa (uHancupane.

(DHHAHCOBH PAa3X0IH

IIpHEOHILT HA HAMMCIEHHE CC OTHACA 10 (PHHAHCOBHTE PA3XOJH. TAKA KAKTO Ce OTHACSH 10 BCHYKH
APYTH KOMIIOHGHTH HA OTHETa 3a NpHXoaure W pasxoaure. Te BnouBar m BeHukn O0e3lLEHKM Ha
(OMHAHCOBH aKTHBH.

3. 16. Jaubum BbpXy jJ0X01a

TCK}‘I.IlHﬂT J@HBK 38 TeKVILUMA H 1PSJAXC/IHA NMEePHOAH CC NPU3HABA KaTO MacHRB /10 CTCHCHTA. 10 KOSTO
He € THiaTeH.  AKO Bedye niareHara CyMa 34 TEKYIL H NPEIXOACH NEPHUO;L NPCRHILIABA Ib/IZKHMAaTa cyma
3@ TC3H MCPHOIH, HTHIIBKDLT C€ IIPU3HABA KATO aKTHB.
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Telcymm"e AaHbBYHH MacHBH (aK’!‘HBH) 38 TEKYLIUHA W APEAXOIHH NEPHOAH C€ OUCHABAT 1O CyM{:.lTa, KOA-
TO € OUAKBA Ja G'b}le [TaTeHAa Ha (B’bSCTaHOBEHa OT) JAHBEHHATC Opradyn [py NpuiaraHe Ha JaHb4HHA
CTaBKH (H JaHbLYHH 3aI{0HPl), JeHcTBallK WY OYAKBAHU Ja BNAIAT B CHWA3 KBM J4TAaTa HA OanaHca

OTCPO'-{CHHTC AaHbBUH CC MPHHABAT 3a BPOMCHHA PA3/IHKH MEXAOY JaHbYHata OCHORA HA AaKTHBHTE H
NAacHBUTE M TAXHATa OANAHCOBZ CTOMHOCT KBbM AaTtara Ha ‘:]JHHBHCOBHS OTYET, Karog ce uW3inoja3Ba
GanaHCOBHE METO/ HA 3aABDKSHHUATA.

()TCPO'-IEH JaHbLUCH MAacUB CE NpHU3HAaB4A 32 BCHYKK obaraemu BPEMCHHH PA3IIAKH.

OtcpodeH AaHbYEH aKTHB C€ MPU3HAaBA 3a BCHUKH BPEMEHHH PA3IMKM, NOATEKAILH Ha NMPUCNagaye, o
CTENEHTA, A0 KOATO € BEPOATHO AAa CbllecTByBa obnaraema nevanGa, cpeuly KOATO Aa MOrar na o€ H3-
NOJI3BaT BPEMEHHUTE PA3NMKH, MOANEKALIM HA NPHCTIAAaHE.

KbM pmatara Ha Bcexn OanaHc rpynata npepasriieiaa HENUPHIHATHTE OTCPOMEHHM NAHBYHH aKTHBH.
['pynara npu3HagRa HENPHIHATHTE B NPEAXOIEH NMEPHOA OTCPOUYEHR NAHLYHM AKTHBRH /IO CTENEHTa, A0
KOATO €€ € MOSBHAA BepoATHOCT Onaeiuara obsnaraeMa nieuanfa fa NO3BOJABA BbL3CTAHOBSBAHETO Ha
OTCPOYEH AAHLYEH AKTHB.

BanaucoeaTa CTOHMHOCT Ha OTCPOUCHUTE JAHDBYHH aKTHBH CE npepasrackia KbM BCAKA Jara Ha 6&JTaHC.
l"pyna*ra Hamangsa 6anaHCOBATA CTOMHOCT Ha OTCPOYUCHHUTE BTAaHBLUYHH AKTUBH A0 CTENRHTA, JO KOATO Be-
4Yg HC © BEpOATHO Ja G‘lee pealv3vpaHa AOCTaThUHa oﬁnaraema neqanﬁa, KOATO Ja I]OSBOJ’]H'Ba oa ce
ONOIZCTBOPH NO3AaTa OT HacT HAH Leaus OTCPOUYeH OdaHb4CH aKTHB. Besko Takoea HaManedHHe ce
NnpodABABa 06paTHO AQ CTENCHTA, 40 KOATO € CTaHAN0 BEPOATHO Aa Ce pean H3inpa JoCTark4Ha obsaraema
neuanba.

O'T‘CPO‘-ICHHTC JaHBYHH AKTHBH H OACHBH €€ CLCHABAT MO JAHBYHHTE CTARBKH, KOUTO ¢€ OYAKB2 Na Gbaar
B CHna 34 nepuojia, B KOUTO AKTUBBLT Ce peanuvivupa HIH RACHBLT CC ypeﬂnfnoracn Bb3 OCHOBA HA Aa-
HBYHHTE CTABKH (H AaHbYHH SaKOHH), AeHCTBAIUM WIM OYAKBAHHW A4 BJASA3AT B CHIA KbM Jdarara Ha Oa-
JIaHCa.

TeKymuTe H OTCPOUCHHTE TAHBIUH CC MPH3HABAT KATO NMPHXOA HITH paixon H Ce BEKAKIYBAT B nevanbara
HITH 3aryﬁa"ra 3a nNepHola, OCBEH N0 CTCNCHTA, A0 KOATO JaHBKBT Bb3HHKBA OT onepauust HAH C’bSHTHC,
KOETO € NPHIHATO Opes ChlHA W Pa3IHYEH MEPHOI AUPEKTHD B coflcTBeHHA KanMTan.

3. 17, DysruMoHAIHA BAJIYTA H BAJIYTA HA NpeicTABAHE
Uy)kgecTpaHHa BaayTa © BCAKA BAYTA paznvvHa OT (DYHKLUHMOHANIHATA BanmyTa /ObIrapcku nes/ Ha
rpynara.
Craenxure B 4y>KAECTPaHHA BAJyTA C€ BIMCBAT MBbPBOHAYAIHO BbLB ()yHKUMOHANHA BANYTa, KATO KbM
CyMaTa Ha YYAKAECTpaHHaTa BanyTa Ce MpHiara UEHTpaidHuA Kypc Ha bwnrapeka Hapoana bauga (BHB)
33 CLOTBETHATA BaJlyT4d, KbM AATaTa Ha clenkara. Kypcosure pasnuxu, Bh3HHKBALM MPH YpeXknaHETo
Ha Napu4HH NO3HLUMH WIH NP NPEeH3HHCIABAHETO Ha Te3x NNapHURH MO3HUMK N0 KYPCOBE, Pa3IuvHH OT
Te3H, MO KOWTO ca OWAM 3aBEleHH MM TIPEH3YMCNICHH [Peld TOBA, CE¢ OTHUTAT KaTo (MHAHCOBH
NPUXOAK MM GUHAHCOBY Pa3Xo/H 3a NepHoaa, B KOHTO Bb3HHKBAT.
I'pynata npaeu npecleHKa Ha BaNyTHHTE MapH4HH MO3ULHH KbM JaTaTa Ha (BMHAHCOBMA OTHET 34
feproa .
[MapuusuTe NO3ULMY B YyXAecTpanHa eanyTa KbM 31 nekemepu 2008 roauna ca OLUeHEHH B HACTOALNA
($HHAHCOR OTYET NO 3aKNouMTenHus Kype Ha bHbB.

3. 18. CaeroBoaHM OPeANONOKeHHS H NPHOIHIATEIHA CUETOBOIAH TPENeHKH
B peaynTar Ha HECHIypHOCTTA, [IPUCHILA HA AEOBATA ASHHOCT, MHONC CTATHH OT QUHAHCOBUTE OTUYETH
HE MOLNIKAT HA MpeLu3Ha OLeHKa, a caMo Ha Npubnu3uTenHa onexka. [lpubnauznTenHuTe OLEHKH cE
OLICHABAT Bb3 OCHORA Ha HaH-aKTyallHaTa HAIMYHA K HA€XAHA HHGopMaLua,
IlpunoxeHneTo Ha MexayHapoAHHTE CUETOBOIHH CTAHIAPTH H3IHCKBA OT PLKOBOACTBOTO Aa NPUAOKH
HAKOH CYETOROAHH npe,uncmoxceﬁna n HPHGJ’IHBHTB\HHH CYETOBOAHH NPCUCHKH TIpH H3roTBAHES HAa
roaviuHAs GUHAHCOB OTHET M MPH OMNpeaensHe Ha CTOHHOCTTA HAa HAKOW OT AKTMEWTE, NacHBMTE,
APUXOAHTE M pasxoauTe. BCHUKY Te ca M3BBPLUEHW HA OCHOBATA HA Hali-ao0paTa MpeueHkKa, KoATO €
HanpaBeHa OT PbKOBOACTBOTO KbM JATaTa HA HM3rOTBAHETO Ha (uHAHCOBMA OoT4eT. JleHCTBUTENHHTE
pesyaTari O1Xa MOFNH Aa ce pa3sAnyaBaT OF IPEACTABEHHTE B HACTOALIMSA (DUHAHCOB OTHET.
[TpnbnusuTenHa oueHKa NOANEHKAT HA NPEPA3IACKIAHE, AKO HACTBNAT NPOMEHHU B 00CTOATENCTRATA, HA
KOMTO ce 0a3upaT, UM B Pe3yNTar OT NoAyHeHa HOBa MHQOPMAUUf, HWIH JCMBIHUTENHO HATPYNAH
OIKT.
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EdexrsT or npomsHaTa B CHCTOBOAHA NPHOAM3HTENHA OLEHKA, C& NPU3HABA NEPCTICKTHBHO upes
BKITIOYBAHETO MY B neuanfara wiM sarybata 3a nepuojia, ako NpoMaHaTa 3acsrg caMo TO3H 1epHOI Wi
NepHo/ia Ha MPOMSHATA K ObICUIH NEPHOIM, aKO NPOMAHATA 3acAra U J1BaTa.

JloToAKOBa., AOKOJAKOTO MPOMAHATA B CUETOBOjIHATA NPHOIM3HTEIHA OLEHKA BOAM 10 NPOMEHH B
AKTHBUTE M MACHBUTE, WIIM CE OTHACA 10 KOMIIOHEHT OT KaluTaja, T4 ce NpU3HaBa Ype3 KOPHIHpaHe Ha
OananHcopara CTOMHOCT HA CBBP3aHMA &KTHB, MACHB WIM KOMIOHEHT OT Kanurajla B 1epuoia Ha
npomsHara.

HsrorsaseTo na (GHHAHCOBMA OTHCT HAlara pPbKOBOJACTBOTO Ja HANPABU MPEUEHKH. NpUOAM3MTCIHM
OLUCHKH H APE/IOI0KEHHA. KOHTO BIHMAAT BBPXY CTOMHOCTTa HAa OTHCTCHMTE AKTHBH M TIACHBH, M
OTIOBECTSBAHETO HA YCIOBHH NMACHBH KbM jaTara Ha GajlaHca, KAKTO H BbPXY OTHETCHUTE MPHXOIH H
pa3xoaM 3a nepuojia. HecuryphoceTuTe, CBbP3alH ¢ HANPABEHUTE NPEANOIOKEHNUS W NPUOIH3UTEIHN
OLeHKH OMxa MOIJIM /Ia JOBAAT A0 (AKTHHECKH Pe3y/TaTH, KOMTO 1 M3UCKBAT ChILECTBEHH KOPEKIIHH
B GaJaHCOBHTE CTOMHOCTH HA CHLOTBETHUTE AKTHBH WIIH MTACHBYU B CJC/BALIH OTHETHH NEPHOIH.

Ipenenxn

”pl‘l HpHIAraleTo Ha BBIIIPHETHTE CUCTOBOAHW [MOJHWTHKH, OCBCH HpHGJIH’SHTC.’lHHTc QIIEHKH H
MpEInoI0KEeHHA, PBRKOBOACTBOTO Ha I'p_vna'ra € Hanpaswio CJICJIHHUTC MPELUCHKH, KOHTO HMaT HaH-
ChHICCTBCH C(IJCKT BBbpPXY CYMHTE, IIPH3HATH BLB (t)lflllaHCOBH}l OTYUCT:

Heommenumu aneaxcusenmu no OREPARTHECH JUIUHS I ‘[7)'”!1”1(1 Kamo JU3UHSONGIYHamel

['pviara e CKIIOMHIO JOrOBOPH 3@ JIM3HHI' HA MAlIMHK M 00opyaBane. PLKOBOACTBOTO CHMTA, Ye Thil
KATO BCHYKH ChILECTBEHH PHCKOBE H M3TOAH OT COOCTBEHOCTTA BBPXY Te3H AKTHBM HE Ce 110eMar or
['pynara. 10roBopuTe ce TPETUPAT KATO ONEPATHBHH JIH3HHIH.

IpuOan3HTE.IHH ONeHKH H NPEIHOI0RCHH

OcHOBHUME 1PeOnOoNOXEHUA, KOUmO ca cebp3anl ¢ Obdewju u Opyau OCHOBHU UIMOYHUUU Ha
HecuzypHocmu 6 npubnuaumenHume oueHku KbM Gamama Ha GanaHca, U 3@ KOUMO Cbujecmeysa
3HayumeneH puck, ve Obuxa wmoenu Oa dosedam G0 cwbwecmseHu kopekuuu e GanaHcosume
cmodiHocmu Ha akmusume u nacugume npe3 caedeawyus omyemeH nepuod, ca necoyeHu no-0ony:

Obesyenra Ha e3emanusi

l"p_vnam H3no0J3Ba  KOPCKTHBHA CMETKa 34 OT4HMIaHe Ha [poBH3MiATa 34 060’3[10“1(& Ha
Tp_\',mom,ﬁupaemu H Hec1.6upae.\m B3cMalMs 0T KIAHUCHTH. PLKOBOJCTBOTO npeuemma A/ 1CKBATHOCTTA
Ha TasH NpoBM3Ms Ha 0asza HA BHIPACTOB AHAIM3 HA BICMAHUATA, UCTOPHHMECKM OMHT 32 HHBOTO HA
OTIMCBaHE Ha HecLOMpPAaeMH B3eMaHMs. KAKTO M aHAIH3 Ha TUIATeARKOCNOCOOHOCTTa HA CHOTBETHHS
KJIMEHT, MPOMEHH B JIOTOBOPEHHTE YCIOBMA HA IUlalllaHe M Ap. AKO (PMHAHCOBOTO ChCTOSHWE M
pe3yATaTH OT ACHHOCTTA HA KJAHEHTHTE CE BJIOWAT (Ha/ OUAKBAHOTO), CTOHHOCTTA HA B3eMaHHs, KOUTO
rprBa Ja G'b,".la'l‘ OTIIMCaHHu npc3 CJIC/IBalIlH OTYETHH ﬂCpHO,’IH, MOKE /14 61:}10 nmo-rejasMa or
OUaKBRaHATA KLM jJararta Ha fanaHca.

3. 19. I'pemikn
I'pemikn o emuewia ha MCC8 morar aa Bb3HHKHAT BbB BPL3KA C NPHU3HABAHETO, OLICHABAHETO,
NPEeJICTABIHETO WM ONOBECTABAHETO HA KOMIIOHEHTH OT (hunaucoBure oruerd.  [loTeHumanumre
rPelIKK 33 TeKYIU# MepHOA, OTKPHUTH B CBILMA. C& KOPHIHpar npeid (MHAHCOBMTE OTYETH Ja ce
on00psT 3a nybaukysate. BbnpekH T0Ba, rpelikH NOHAKOrA CE OTKPHBAT B NOCJAEABALL NIEPHO/T H TE3H
IPELLKH OT NPEIXOIHH NEPHO/IM Ce KOPUIHpaT.
['pynara KOpUrupa ¢he 3a1Ha J1aTa ChUIECTBEHHTE IPELIKH OT NPEIXOAHH NEPHOX B IIbpBUs (UHAHCOB
oTueT, 0100peH 3a myOJIMKYBaHe C1¢ KaTo ¢a OTKPHTH upes:
V  mpewsuucisBaHE HA CPABHMTEAHMTE CYMH 38 NPCICTABEHHMS TPEAXOACH MEPHONL. B KOHTO €
BBLIHMKHAJIA IPELIKa;

VB cayuaii, ue rpewkara e BB3HHKHANA NPEAH HAli-PAHHO TPEACTABEHHS NPEIXOCH MEPHOL
NPeH3HHCIABARE HA HAUATHOTO Ca110 HA AKTHBHTE, MACUBMTE M KANTHTAIA 32 TO3H NEPHOIL.
I'penika oT Npe/IXoAeH NEPHOJL C& KOPHIHPa NOCPEICTBOM NIPEH3UYHC/IABAHE ChC 3a/Ha J1aTa, OCBEH aKo
€ MPAKTHYCCKH HENPWIOKUMO J1a Ce OnpeieiH HAkoH oT cneumduuuuTe eekTd 3a nepuoia Wiu

KyMyZIaTHBHUS eeKT oT Tasu rpeuika.
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3. 20. Crenxn no naamannsi, 6a3upany Ha AKUHAA
Caykureaure Ha I'pynara He noiayuasar Bh3HAIPAAIACHMS noj GopMmaTa Ha CACAKH [0 ILIALIAHMUS,
Oasupany Ha AKUHH, KBACTO CIAYKHTCINTE NPEIOCTABAT VCAYIH B 3aMAHA HA aKIHH WIH [PaBa BEPXY
aKuuH ("CACNKH, YPeKIaHH Cbe coOCTBEeH KanuTan’).

3.21. Cebp3aHH JIHIA H CIEJIKH MEXKIY THX
I'pynara cria3sa w3ncksanuara Ha MCC24 npu onpeaeisate ¥ onoBecTsBaHe Ha CBLP3AHHTE JIHLA.
Craenka MeAUTY CBBP3aHM JIHLA € NPEXBLPJIAHE Ha PECYPCH, YCAYIH HIH 38 1b/DKCHHS MEKIY CBbP3aHH
mua Ge3 pa3THKa Ha TOBA. JA/IH Ce NPHUIIara HAKaKBa 1eHa.

3.22. Jlwsunr
Cruraacao MCC17 au3unros 10rosop ce Kiacuduumpa xkaro (PMHAHCOB JIH3HHI, aKO OPEXBBLPIS 110
CBUICCTBO BCHUKH PHCKOBE H M3IOJH OT COOCTBEHOCTTa BLPXY akTuBa. JIM3HHIOB jI0r0oBOp CC
KIacA(pUUMpPa KATO ONCPATHBEH JM3HHT, KO HE MPEXBBLPAs 110 ChIIECTBO BCHUKH PHCKOBE H H3TrOAM OT
cOOCTBEHOCTTA BLPXY aKTHBA.
Ilpu3napane ®u OTYATAHEe HA (HHAHCOB JIHIHHIOB JIOTOBOP 10 KOHTO [rpynara e
JH3HHTOIOJYIATe]
B HawanoTe Ha JH3HHIOBHS CPOK (PMHAHCOBHMST JIM3MHI TPAOBA Ja ce NpHU3HABA KATO AKTHB U MACHB B
Oazanca ¢ pasmep. KOHTO B HAYAIOTO HA JH3MHIOBUA CPOK € PaBeH HA CHPAaBETHBATA CTOHHOCT Ha
HACTHAT aKTEB HIIH, KO € M0-HUCHK - 110 CCrauiHaTa CTOHHOCT Ha MHHAMATHUTE JIM3HHTIOBH NJALAHUS,
BCAKA €HO OT KOMTO € ONpeIeieHo B HAYATOTO Ha JIM3HHIOBUS J0TOBOP. JIMCKOHTOBHST MPOLEHT,
KOUTO Ce M3MOI3Ba NPH H3YMCANBAHE HA CErallHaTa CTOHHOCT HA MUHMMAIHHTE JIM3MHIOBH TUIANIAHHS
¢ AHXBEHMSAT NPOLUEHT, NMPHCHIL HA JTM3HHIOBHS JOTOBOP, AOKOJKOTO TOH NPaKTHYECKH MOxe ja Obje
OTIPEIe/IeH: AKO TOBA € HEBBL3MOKHO - M3MOJI3BA Ce AM(EPCHIMAIHMUAT JIMXBEH NPOLEHT [0
3Q/IL/DKCHHETO HA  JIH3HHIONOJIYydaTes, ITbpBOHAYAIHMTE TIPEKH  Pa3sXOaH., H3BLPILCHH OT
J3HHTOTIONYHATE: 4, Ce NPUOaBAT KbM CyMaTa, NPU3HATA KATO aKTUB.
JIM3HHIOBHTE TLIAIAHHS €€ PAa3NpPeIeasT MeKTY (PHHAHCOBUS PA3X01 U HAMAACHHETO Ha HEILIATCHOTO
saabokerne,  DHHAHCOBMAT Pa3zxo] ce pasnpejeis [0 Nepuoiy 3a CpoKa Ha JAH3HHIOBHA J0TOBOP,
TAKA Y€ Ja ¢ MOAYYM MNOCTOSHEH TMEePHOIMYeH JIMXBEH [POLEHT [0 OCTATLYHOTO Caljl0 Ha
31b/DKEHHETO.,  YCIOBHHTE HACMH Ce HAYMCINBAT KATO Pasxoil 3a NEpHOAMTE, B KOWUTO ca Ouim
H3BBPLICHH.
AMOPTH3aIHOHHATA NOJINTHKA 110 OTHONICHHE HA AMOPTH3YEMHTE HAeTH aKTHBH ce cholpa3ssa C Ta3u
N0 OTHOWWICHHE HA COOCTREHMTE AMOPTH3YeMH AKTHBM, a MPH3HATATA AMOPTH3AlIHA Ce W3YHC/IsBa Ha
dazara, onpeaeienda B MCC persaMeHTHpaIlH CHOTBETHHS BH/ aKTHB. AKO HE € CUIypHO B roisma
crenei, ye rpymnara e npuiodue codbCTBEHOCT /10 Kpas Ha CPOKA HA JIM3MHIOBUS JOTOBOP., AKTHBBT
M3LIA0 Ce AaMOPTH3HMpa Mpe3 MO-KPaTkus OT jBaTta CPoKa — CPOKa HAa JW3HHIOBHS J0TOBOP HIIH
TOJIC3HMS AKUBOT Ha AKTHBA.
Ilpusnagage H OTYHTAHE HA ONCPATHBCH IH3HHIOB JIOrOBOP 10 KOHTO Ipymara e
AMZHHIONOJIYIATe.!
JIM3uHroBHTE TUIANIAHHS 110 ONCPATUBEH JIM3HHI CC NPU3HABAT KaTO Pa3sxo/l B OTYETa 3a NPHXOANTE H
pasxoanTe 1no JMHEHHMA METO] 3a LieJIHS CPOK Ha JM3MHIOBHS J0rOBOP, OCBEH aKo /Ipyra CHCTEMHA
fa3a He e NPe/ICTABHTETHA 32 BPEMETO, 11Pe3 KOCTO I'PYNara W3noi3ea H3roHTe Ha HACTHS aKTHUB.
IIpn3naBane 1 OTUHTAHC HA PHHAHCOB JIH3HHI'OB A0TOBOP MO KOHTO I'PYNATA € JH3HHI01aTe]
I'pynara npu3HaBa AKTMBHIC, JIbPJKaHM 110 CHiIaTa HAa (DHHAHCOB JIM3HHI. B CBOWTE OTHYETH M TH
Mpe/cTaBs KaTo B3eMaHe, YHATO CyMa € PaBHa Ha HETHATA HHBECTHLIHA B JIH3IWHIOBHA JOTOBOP.
[Mo/exkanioTo Ha MOJydaBaHe JIM3MHIOBO ILIALIAHE CE pasriienia KaTo MnoracsiBaHe Ha IJIaBHHLA M
(pMHAHCOB 1OXO/L.
IIpu3naBaneTo HA PHHAHCOBHA JOXO] CE OCHOBABA HA MOJeN, OTPA3ABAll NMOCTOSHHA M NEPHOLIHIHA
HOPMa Ha BBL3BPLIIAEMOCT BbPXY HETHaTa MHBCCTHMLMS HA JIM3MHIOAATEIS. CBbpP3aHa ¢ (PMHAHCOBUS
JH3MHT.
[TpuxoxbT o1 npoaakdaTa, NPU3HAT B HAMAJIOTO HA CPOKA HA (PHHAHCOBMSA JIMZMHI OT JM3MHIOZATENs,
MPe/ICTaBIsABA CIIPABELIMBATA CTOHHOCT HA aKTHBA HJIH aKO T8 € NO-HUCKA — CEeralllHUTE CTOHHOCTH Ha
MHHHMATHHTE JTM3HHIOBH IUIALIAHHA, H34KHCICHH NPH nasapeH juxsed npoueHt. CebecroiiHocTTa Ha
npojakdara B Ha4YalIOTO HA CPOKa HA JAM3HHIOBHA A0roBop e cebectoiinocrra uau Ganancosara
CTOMHOCT, @KO ¢a pasiHyHM, HA Haerara COOCTBCHOCT, HAMaICHA CbC CcerauiHara CTOHHOCT Ha
HerapaHTHPAHATa OCTATLYHA CTOHHOCT.
Ilpu3paBane H OTYHTAHE HA ONEPATHBECH JAHIHHTOB J0T0BOP 10 KOHTO IPYNATA € JIH3HHI01aTe]l
AKTHBHTE. AbPKAHH 32 OTJ4BAHE N0 ONCPATHBHH JIM3HHTOBY JIOFOBOPH CE NPEJICTABAT B OTHETHTE, B

CHOTBETCTBHE ChC CHUIHOCTTA HA AKTHBA.
19



“TPAHCCTPOH-EYPIAC »AJf

CHEMOEO0H ROTHMEKA ~ KOHCOJIH()HP(IH{I

Haemuuar AOX0A OT ONEPATHBHH JIMZHHIMOBH A0TCOBOPH CE NPDH3HABA KATO A0X0O NO NHHelHnA METO 3a
CpOKa Ha& AH3HHIOBMA ACTOBOP, OCBEH aKO Apyra CHCTCMHA 6&33 OTp&SﬁBa N0-TOYHO BPEMCBHA MOICT,
NpPH HHETO A3A0N3RAHE € HAMAJICHA H3BASUeHATA NOJI3a 0T HACTHA AKTHB,

PazxoauTe, BKIHQOUUTENHO aMOPTH3aLHATa, HIBBPUICHW 3a 3ap360TBaH€T0 Ha HaeMHuAa 10Xo0a, <e
NpH3H&BAT 3a pa3xoAa. HaeMmHKHAT poxon ce npu3Hasa 32 Aoxon no NHHelHua METOH 34 LeNHd CPOK Ha
JHU3WHTOBHA AOrOBOP, A0PH ako NOCTLAONEHUATA HE €A HA TA3M 6333, OCBCH axo apyra cUCTEMHa Gala
oTpa3fea no-To4HO BpEMEBHA MOIC/, NMPH YHCTO H3MOA3IBAHE € HAaMaNeHa U3BNCYeHATA MTOI3a OT HACTHA
aKTHB,

Hauanuure mpexu pasxoam, H3BBLPILIEHH OT rpynaTa BBB BPb3Ka C ZOTOBAPAHETO M YPEXKIAHETO Ha
ONEpPaTHBEH JIM3UHT ce mpubaBaT kbM GanaHcoBaTa cyMa Ha HAGTUA 8KTHB W Ce APH3HABAT KATO pasxon
npes LefHUA CPOK Ha NH3WHFOBHA TOTOBOP Ha CbUIOTO OCHOBAHWE KAKTO JIM3HHIOBUS TIPHXOA.

AMopTH3aUMATa Ha aMOPTU3YEMHTE HAETH aKTHBH C€ M3BbpllBa Ha 0aza, CHLOTBETCTBAA HA
AMOPTH3ALMOHHATA MOMMTUKA, BB3MIPHETa 3a nMoAo0HH aKTHBM, 3 aMOPTH3ALMHTE C€ H3YHCIIBAT Ha
Hazara, nocodena 8 MCC pernaMeHTHpallH OTHUTAHETO HA CHOTBETHHA BUA AKTHE.

3. 23. [/lerosopu 3a cTPOHTRJICTEO )
Horosop 3a CTPOMTENCTRBO € AOTOBROP, B KOWTO € JOTOBOPEHO KOHKPETHO W3TpakiaHe Ha aKTHB WM Ha
CBLBKYTIHOCT OT AKTHBM, KOUTO Ca B TICHA B3aMMHA BPB3KA WM BIAMMHA 3BMCUMOCT NO OTHOWIEHHE HA
TAXHOTO NPOEKTUPAHE, TEXHONOTUS K YHKLHS, KpaiiHa Ue/ KiIH [peAHasHAueH e,
Jorosop Ha Ga3za Ha TBHpAA LEHA € JOrCBOp 3a CTPOUTENCTEO, KONTO € CK/HOYEH Ha TEbpAA A0rOBOPHA
LEeHa UK TBHP/2 eIMHAYHA LUEeHA HA TOTOBUS NPOTYKT, KOATO B HAKOH CITy4aH € 00BbP3aHa ¢ Knay3u 3a
[IOBHUIIABAHE HA PA3XOAUTE.
Jlorosop Ha Gaza “pa3xoaun Nnoc” e QOTOBOP 3a CTPOMTENCTBO, NIPH KOHTO ce BL3CTAHOBABAT JOMYCTH-
MHTE WK ORPEAETEHUTE MO JPYF HaYHH PasxoAl NNIOC NPOLEHT KbM TE3H PA3XOAH WIH TELPAO Bb3-
HarpaXaeHHe. _
Mpuxogute no aorosopa BKIIOHBAT: NBPBOHAYANHATA CYMa Ha MPHXOJa, JOTOBOPEHa B AOrOBOpA;
M3MEHEHNS B CTPOMTENHUTE PabOTH, U3ANALUAHETO HA UCKOBE U MATEPUATHM CTUMYAK N0 CTENEHTA, B
KOATO € BEPOATHO Te Na AOBENAT 1O PEATM3UPAHE HA NPUXOAM H ChLUMTE MOraT Aa ObAaT HALEKAHO
OLIEHEHH.
MpuxoauTe N0 AOTOBOpPA C€ OLEEHABAT NO COPABSANMBATA CTOMHOCT HA NONYUEHOTO UK MTOANEKAILD Ha
nomyvapaHe sbaHarpakieHne.  OUeHKara Ha OPUXOAMTE MO JOTMOBOPA €€ BIMAE OT MHOMKECTBO
HECHIYPHOCTH, KOUTO 3aBHCAT OT PE3YJNTATUTE OT ObJew cubntus. UecTo npuGIHZHTENHUTE OUEHKH
Tpabea Ja 6bAAT NpepasriekaHH BCIEICTBUE HA BH3HUKBAHETO HA CHOMTMATA U paspellaBaHeTo Ha
necuryprocture.  CneqoBaTeNHO, CyMara Ha MPUXOAMTE MO AOTOBOPA MOXKE 74 CE YBENMYABA HIH
HAMAJIABA NPE3 PasIHYHUTE NEPUO/H.

Pazxoaure o AOroBoOpa BKAKOYBAT!

v pasxomy, KOMTO Ca IPAKO CBEP3aHH C KOHKPETHHS JOrOBOP: PasxoAH 3a TPy Ha oBeKTa, BIIO-
MUTENHO HAA30p Ha obeKTa; pa3xoau 3a MaTepHaiu, U3MNMI3BaHK MPH CTPOUTENICTBOTO, aMop-
TH3AUKA Ha MalUMHKTE, O0OPYABAHETO U CHOPEAKEHUATA, H3MOA3BAHM 110 JOrOBOPA; PAa3XOIH 3a
MPHOBIKBAHETO HA MALUKHHTE, 0OOpYABAHETO, CHOPbKEHUATA U MATEPHANIUTE RO U OT RAO-
LLANKATA HA H3TLITHEHHETO HA JIOTOBOPA; PA3X0/M 33 HAeMaHe HA MALUMHY, 000pYABAHE U ChOo-
PhKEHMA, Pa3XO/IH 32 MPOCKTHPaHe B TEXHHYECKA OMOLL, KOWTO NPAKO Ca CBbP3aHH ¢ A0TOBO-
pa; npuGnn3uTenHA pazxoH 3a paboTi No H3BbPILBAHETO HAa KOPeKUMH U paboTh Mo rapaHim-
OHHATA ROJAPLAKKA, BKIHOHUHTEIHO M O4aKBAHMTE rapaHUMOHHM DPa3Xx0AH, MCKOBE OT TpeTH
CTPaHH. '

Teau pa3xogn Morat aa 613,{13'1' HaMalneHH ¢ €BEHTYAJIHH cnyl{aifmu OpHXOAH, KOUTO HE Ca BKIEOYEHH B
NpPHXOOWTE 00 AOroBOpd, HallpHMEp, IIpHXOAH OT npo,ua}KGa’ra Ha H3THWHYA MaTepHann H npo,aaal(ﬁa'ra
Ha MALlOHHKTES, 060py,ﬂBaHeT0 H CBOPBARCHHATA B KPAaA Ha ROr0BOpa.

Y pasxom, KOMTO ce€ OTHACAT KbM ACHHOCTTA IO JOrOBOPA KATO LSNO M MOrAT Aa 6bIar
pasnpenesieHl KbM A0TOBOPA! '

® 3aCTpaxOBKH;

®  pazxony 3a NPOEKTHPAHE H TEXHMHECKA MOMOLL, KOMTO HE ¢4 NPAKO CBbP3aHH C KOHKPETEH
JOTOBOP; O0LLUM Pa3XxOQH N0 CTPOUTENCTBOTO. :

'\l APYTH pa3sNoiaHd, KOHTO MOTaT A4 6baar KOHKPETHO HAYHCIICHKR Ha KNHEHTA CbIAacHO YChOoBUATA
Ha ,ﬂ.OFOBOpa-MOFaT Ad BKIKYYBAT HAKOH OﬁLLl}{ AAMHHHUCTPATHEHH PA3ZXOAM W pa3xoaHd 3a pai-
BOFIHEI._ JeHHOCT, 3a KOWTO B YCJIOBHATA Ha JJOTOoBOpa € NpeABHACHO BB3CTAHOBABAHC

20




“TPAHCCTPOH-BYPIAC "A/1

CHEOE00HA HOAUMUKA - KOHCOINOUPAHA

Patxxo:m're o _-mronopa BKJIFOYBAT pazxo, . KOHTO CC OTHACAT KbM /1a/1CHHA ,'IOI'OBOp 3a nepuo,'xa orT

AQTaTa Ha BhAUIAraHero 10 OKOHYATCIIHOTO My HEIMTLIAHCHHL, Pa'sxo;un‘c Oﬁalle., KOHUTO CC OTHacaT llp}!-

KO KbM J147€H JA0rOBOP H KOHTO €& IMOHECCHH BhB Bp’b‘BKa ChC CKJIKYYBAHETO Ha ,'IOI‘OBOpa. ChILO Ce

BEJIIOMBAT KAaTO HacT OT PA3XOMTC 110 HETO, ako MOrar jaa 6’5.’1?11‘ onpe;1e.1eHn MNOOTICIIHO W HA 1A IHO

OIICHCHUA H € BCpOﬂTHO. qe jl()l‘OBOp'b’l‘ e 61:,'16 CK.THOYCH. KO]‘ ato pazxon.me. uanpaaeuu 10 CKIIO4YBa-

HETO Ha JOI0oBOp4a, CC NpH3HABAT 34 pa3xo/] 3a nepuoia, npes KOHTO ca HAIPaBCHH, TC HE CC BRKAKOYBAT B

Pa3XO1IUTE 110 Z0Tr0BOp4a, KOraTo J0ropopsbT € CKIOMCH TpE3 CiICaABall Nepuo.

Pa'sxo;m, KOHUTO HE MOrart aa G’b,'laT OTHECCHHU KbM AOroBOpHa ,:leﬁHOCT HJIH HC MOrar jga ﬁ'bllﬁT
A3MPC/ICIICHA KbM J1@/ICH J1I0r0OBOpP, CC H3IKMOYBaAT O1 PasxXeIHTE 3a TO3H Jor 0BOp 3d CTpOHTeJICTBO.
0,‘106HH pa'sxo:m BKJIIOYUBAT: ()6[1114 a;IMHHHCTpaTHBHH pa'sxo;.m. KOHTO B ,1oroaopa HE CC HPCLIBH)KJ.&

Ja 0baT BL3CTAHOBUMH; Pa3XOH, CBbP3aHH ¢ NPOJAKOH; Pa3sXO/IH 3a W3C/IEJ0BATEICKa M pa3BOiHA

Jeﬁll(')CT. KOHTO B .’l()l‘()BOPil HE Cce npe,mmx;m JAa 5‘!:,-'18T BB3CTAHOBHUMM, amopl'uwumi 3a MallHHHU, ChO-

phKeHHs 1 000pyABaHe, KOUTO He ca OHAK W3NOI3BAHH 3a JajIeHHs J0r0BOp.

Korarto pcsyman,r OT €IHH JOrOBOP 3a CTPOUTEIACTBO MOKC 1a ﬁ'b,lc OIIEHCH HAACHKIAHO. [IPpUXOAHT CH

pasxomrre. CBLP3aHH C JI0I0BOpa 3a CTPOHTEICTBO, CC npmuaBaT KaTO MpPHXOIH H pa3xojau 'lpe's

OTYHTAHE HA €Tana Ha U3ITb/IHCHHUE Ha ,'IOI‘OBOpHaT a :leﬁllOCT Ha /jilarara Ha 63.1auca OanBaHHTe 33[’}’5“

1o JOI‘OBopa 3a CTpOMTeJICTBO uc’;aﬁanﬂo Cce I]pli3HaBaI Karo pa:;.\'o,zl.

HiiB’prLleHH Pa3Xxo,1d 110 J10roBopa, KOMTO CC OTHACAT 34 ()L,JCIHH ;IeileOCTH no J1or OBOpa ce llpH'iHilBﬂT

KaTO aKTHB npn _\'C.’IOBME, He ¢ Bepox'nm TC jAa 61::[111' BL3CTAHOBCHH. Taxusa p:nxo,'m npcﬂcmmmam

Cyma, JIBJDKHMA OT KIIHCHTA, H 4eCTo ce |<:|acmbuuupa1' KATO HE3aBBLPUICHH paﬁo’m 110 /101 oaopa.

Eranbt Ha 3aBbLPLISHOCT HA JAICH JIOTOBOP Ce ONpeets Ypes: ChOTHOIECHHETO Ha YacTTa OT Pa3xo/ure
110 JOrOBOPa, HANPABEHH 3@ W3BLPIICHATA 10 MOMEHTa paboTa, KbM NpeABHIACHUTE 00K PasXoaH no
JAOrOBOpa; HAPErjaeuTe Ha u3BbplieHara pabora: 3aBbPIICHOCT HA HATYpAsHA vacT oT paborara no 1o-
rosopa.
MeATHHHHTE IALIAHAS H TOJYYSHHTE OT KJIHEHTHTE aBalCH MecTO He OTpassBar WisbplieHara pabo-
T4. _
Koraro pesyaratire OT JajleH JOroBop 3a CTPOHTEICTBO HE MOrar j1a Ob/iaT HA/ICHK/IHO OUECHEHH:
YV npuxojure TpaGBa Ja ObIAT NPH3HATH CaMO J0TOJIKOBA, JOKOIKOTO € BEPOSTHO HANPaBEHHTE
Pa3xoM Mo J0roBopa ja 6b1aT Bb3CTAHOBEHH:
] ~r
Y pa3xoauTe no A0roBopa Tpabsa ja GbaaT NPU3HATH KaTO Pa3xoj 3a Mepuo/a. npes Koiro ca
HAIPABEHH.
Koraro uMa BeposTHOCT 001IaTa CyMa Ha Pa3XOJMTe 110 J0roBOpa 1a npesuinasa ofiiarta cyma Ha NnpH-
XOJIHTE 1O JI0roBOpa, ovakBanuTe 3aryou He3abagHO ce NPH3HABAT KATO Pasxo/l.

3.24. Coburns caex 1arara na daixanca
CoOuTHa cie gatata Ha OasaHca ca OHe3M cLOMTHMS, KaKTo OJaronpusiTH|, Taka W HeOIaronpuaTHH,
KOMTO BL3HHKBAT MeJX1y jJarata Ha Oajanca H JaTara, Ha KOSATO (DMHAHCOBHTE OTHYETH ca 0100peHH 3a
nyOJIHKYBaHe.
Pasrpannuasar ce j1Ba B1a CLOMTHS:
V  TAKHBA, KOWTO 0KA3BaT YCJIOBHS, CHIIECTBYBATH KbM JIATATA HAa OanaHca (KOPHIMpALLM
cLOMTHA ¢r1e] JaTarta Ha DaiaHca);
Y TakuBa., KOMTO Ca NOKA3ATEAHM 3a YCHOBHS, BL3HMKHAIM CAC1 Aatata wa Gajsamca
(Hexopurupaluu cL0UTHS caej Aatata Ha Oananca).
['pyiata KOPHIHpa CYMHTE, NPH3HATH BbB (JMHAHCOBHUTE OTHETH, 32 Ja OTPA3H KOPUIHpaluTe ChOHTHS
ciet Aatara Ha Danasca H OChBPEMEHARA ONOBECTABAHMUATA.
['pynata ne KopHrupa CyMHTIC. NPH3HATH BB (JHHAHCOBH OTHETH, 3a Ja OTPa3xd HEKOPUIMpaLIHTC
cuOuTua caen jgarara na Oananca. Korato nexopurupamure cuOMTIus caen jJarara na Oanamca ca
TOJIKOBA CBLINECTBEHM, Y€ HEONOBECTABAHETO OM NMOBIUAIO HA cnocodHocTTa Ha norpebureiauTe Ha
(hPMHAHCOBHMTE OTYETH Ja B3eMAT CTONAHCKH PCLICHHMA. IPyNaTa ONOBECTABA CAeAHATa HHpopMalHa 32
BCSIKA CHILECTBEHA KATEIOPUA HA HEKOPHIMPALOTO chOUTHE ciel AaTaTa Ha Gananca:
v ecrecTBOTO HA CHOMTHETO:
v omenkara na dunancosus My edekT WiM M3SBICHHE, U¢ TAKABA OlCHKA HE MOKe ja Objc
HarpapeHa.

3. 25. Oruer 3a napHYHHA HOTOR
[Ipuera noaMTHKA 32 OTYUTAHE H NPE/ICTABAHE HA NAPHUYHHUTE NOTOLM 10 TIPEKUS METO1.
[lapsuHuTe NOTOLH Ce KIaCH(HLIHPAT KATO NapHHH MOTOLH OT:
e OneparuBHa getinocT
e  MusectHionua neifHoct
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3. 26. Oryer 3a NpoMeHHTE B COOCTBEHHS KANNTA
[NpueTa e cueTOBOAHA MOJIUTHKA JIA CE U3TOTBS OTHETA UPe3 BIIIOUBAHE HA :
Herna nevan®a u 3aryba 3a nepuosa.
CanzoTo Ha HepasnpeeaeHara neuanta KakTo W ABWKSHHUATA 32 Nepuoia.
Beuuky ctaTuu Ha NPHXOIM MM Pasxosd, nevanda win 3arvba, KOMTO B pe3yiarar Ha JIeHCTRALIMTe
MCC ce npusHaBaT IHPEKTHO B COOCTBEHHUA KanuTal.
Kymynartupen edQexT OT MpOMEHHIC B CYCTOBOHA MOJMTUKA M  (QyHIaMEHTAIHM TPEUIKH B
coorserciue ¢ MCC 8.
IIpexBbpisne W pasnpe/e/ieHue Ha KanuTail MesKILy coOCTBEHHLIMTE.
Hacrenuiaure npoMeHH B Pe3y/TaT HAa BCHYKM M3MEHEHWE MO BCHYKH CICMEHTH Ha co0CcTBeHMs
KanuTa.

KpedumeH u nukeudeH puck

JIMKBHIHUAT PHCK TMIPOH3THYA OT BB3MOKHOCTTA [’pynam Jda He OCHTYPH J10CTarb4HO BbHIIHO
(.t.)HHélllCHpHHC, KaKkTe H KOHTPAareHTHTE Ja HC M3ITBIHAT CBOHTE dechoau 3QTbKCHHSL Ha
JOFOBOPECHHTE 114, 1CKH. C uen MHHHMU3HDAHC HA TO3H PHCK.B prnaTa NEPHOIHUHO CC U3BBPLIBA
[periel v OUCHKa Ha C"bﬁ“pﬂeMOC’ITa HA TBPI'OBCKHTE U APVIH KPATKOCPOYHH B3CMaHHA |

JluxBen ¥ BaJIYTCH PUCK

JIMXBEHMST PHCK MPOM3THHA OT KOJe0aHMSTa B LIEHATa HA (DMHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
NPOMEHHTE B IUXBEHHTE HHBA.

BasyTHHAT pUCK mpousTHYa OT KosledauusTa B lleHaTa Ha (PUHAHCOB MHCTPYMEHT B 3ABHCHMOCT OT
POMEHHTE BbB BAIYTHUTE KYPCOBE.

OcHOBHUTE PHCKOBE, NPOH3THYAIIH OT ()MHAHCOBHTE MHCTPYMEHTH HAa Ipyrara, BKIIOMBAT PHCK HA
JIMXBEHMS NPONEHT, PHCK HA JIHKBHIHOCTTA, BATYTEH PHCK H KPE/IMUTEH PHCK.

Kpeanren puck

['pynara Thprypa €IMHCTBEHO ¢ YTBBP/ICHH, ILTateskococoduu kouTparenTd. Herosata nosmuka e, ue
BCHUKH KJIMEHTH, KOHTO JKEIadT Ja ThPryBal Ha OTJI0KCHO IVIAIAHE, MO1eKAT HA HPOLEIypH 3a
npoBepKa Ha TAXHATA ILatekocnocodnoct. OcBeH TOBa, cajigata MO THPrOBCKHTE B3eMaHHATA ce
CJICAST TEKVILO, B PE3YJITaT HA KOCTO CKCNo3iuMaTa Ha I pynaTta KbM KPEAHTEH PHCK HE € ChIIECTBEHA.

KpeanrHusar puck, KOHTO BB3HMKBA OT Apyrure (uHaHCOBM akTuBM Ha ['pynara, kato Hanpumep.
NapH4HA CPeICTBA H APYIH QHHAHCOBH aKTHBH, NPEICTABINBA KPeAUTHATA eKenosuimara Ha [pynara.
NPOM3THYALEE 0T BBH3MOKHOCTTA HETOBHTE KOHIPArGHTH Ja He M3IThJHAT CBOMTE 3aThDKeHUS.
Makcumainata KpeJMTHa excnosHuus Ha I'pynarta no nopoj Ha npusHature (DHHAHCOBH AKTHBH,
BL3TH3A HAa CHOTBETHATA HM CTOHHOCT no Gananca kpM 31 1exemspu 2008 r.

Ekcnozuuusta Ha I'pynam COpAMO ITa3apHHA PHCK OT MPOMEHHMTEC B JIMXBCHHTC NPOLCHTH ¢ CBLP3aH
IV1aBHO CBhE 3/ TLJKCHHATA MO 32CMH.

Hama HPOCPOUCHH 3IBIAKCHHA H B3EMaHHA N0 NOJAYHEHHUTE U NPE/10CTaBCHH KPCIHTH.

Baayren puck

I'pynata € H3IOKEHO HAa BAJYTHHM PHCKOBE, CBLP3AHM CbC CACIAKM OT HPOAKOM HAM NOKYIIKH B
yyKaAecTpanna sanyta. Hannunu GHHaNCOBH aKTHBH M NACHBH B UY)KJICCTPAHHA BAIyTAa.

PHCK HA JINKBHAHOCTTA
IleaTa Ha rpynara € 4a noIbpsKa PaBHOBECHE MEXTY HOCTOSHHOTO (PMHAHCHPAHE W IbBKABOCTTA Hpe3
H3MOJI3BAHE HA KPEAUTH, (DUHAHCOBH JH3HHIH H Jp.
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5. Kopeknus Ha rpeniks — 11pes3 TeKylara roJHHa HsiMa KOPEKIUts Ha JI0MYCHATH IPEIKH.

6.Kopekuun Ha npuBNUIUTENHN OLIEHKK
He ca [IpaBCHH KOPEKILIMH Ha ﬂpHﬁ;’le}HTC.’llm OUCHKH.PI:KOBO.'ICBO'I‘O CHHTAMC 3a1CACHHUTC NPOBH3HHA 34
rapauuuu HO CTPOMTEIIHH ;lOFOBOpH ca HPaBHIHO mqucncmi.llpaxmkara Ha rpynara ,noxkassa.uc
Ka4eCTBOTO Ha paﬁora e ,"106{)0 U He ca H’%B‘hpluBaHH Pa3sxoad 1o HNPHKITIONHITH ()Gel\“I'H,CB'bp.?a}lH Cc
rapas{iiMoHuuTe aH[‘ﬂ)KHMCH'l‘H.?bﬂ,’ICJICHH’I'e IIPOBH3HH ca npuﬁnmme:mo 1% or NMPHXOJNHTE 110
CTPOHTEIHHTE J10I OBOPH.

7. CnbuTua cnen gatara Ha 6anadca

Hsima mactsnuay ceOHTHS ClIe]1 JlaTaTta Ha M3rOTBsHE Ha (PHHAHCOBHS OTHET. KOMTO Ouxa
pebaekTupann BbpXy pesyiarara Ha ['pynara npe3 cieasamus 0THETCH Mepro;i

8. HecurypHocTtyu

Ha pbrOBOACTBOTO He ca H3BecTHH o0cTrosiTelcTBA HJIH CLOMTHH , KOHTO OHXa JOBEIH [0
HEeCHI'YPHOCT B PA3BHTHETO HA Ipynara.

9. [e#cTBawo npeanpusaTue

@UHAHCOBHTE OTHETH €A W3IOTBEHU HA NPHHIMNA HA JICHCTBAINO NP IPHATHE, KOWTO npeanosara,
e [pynara e npoabaxu jaeinoctra ¢ B 0003pumo Objewte. bepjemara aeiinoct Ha I'pynara
3aBHCH OT OM3HEC cpesaTa, KAKTO M OT 00e3reHaBateTo a GuHaHCHpaHe OT CTPaHa Ha HACTOSLIUTE
HOBACLIM COOCTBEHHUIIM H MHBECTHTOPH. AKO CTONAHCKHTE PUCKOBE Ob/1aT MO/INEHEHH W AeHHocTTa
Ha ['pynmara Obje 3aTpyaHeHa WM NpEKpaTeHa, a4 ChOTBETHWTC AKTMBU NPOJACHH, CIeBa Ja
OBJAT W3BBPIICHH KOPEKLMM, 3a Aa ce Hamanu 0OajaHcoBa cyMa Ha aKTHBMTE 0 TAXHATA
JMKBHIAIMOHHA CTOHHOCT, J1a €€ HAYHCIAT EBEHTYA HH ObACUIM 3a1b/KCHHS, W Ja CC H3BbPIIN
pexracuuKaLms Ha ALATOTPANHHTE AKTHBH U IBLATOCPOUHHTE NACHBHM KATO KPATKOTpaiflHW Takusa.
Karo ce uma npeaBu1 OlLEHKATAa HA OYaKBaHWTe ObL/ICHIH [IAPHYHHM NOTOUM, YIIPABUTEIHTE HA
['pyniara cuuTtar, 4e e noAxoAsmo Gunancosure oryery aa ObaaT H3roTBeHH Ha Ha3a HA NPHHIMNA
Ha AeHCTBAMOTO NPESANPHATHE.

o
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Koncoauaupan aokaa1 3a geiinocrra na “Tpancerpoif — byprac™ AJl 3a 2009 roa.

B koncommaamms 3a 2009 roa. ma “Tpamcerpoii — byprac™ AJl Bamsar caeanute
ApyKeCTBa:

“Curn_nponsprue” AJCH/L. EUK: 175264350, ¢ npemer Ha JeliHOCT: HHBECTHpAHE
HA NApH4HE cpeiacTBa, HAOpaHn Ype3 U3/1aBaHe HA IICHHH KHIUKA B HeJIBHKAME HMmoTH. PaiMep
Ha uasectTuimsaTa 435000 — 70% or kanurTana na JpyxecTsoro:

“Xopuzonr Tpane ukenepunr” J133/1 yupesnen mexy: 4, pancerpoit — byprac™ AJl.
EUK 102003626, npeacrasissano o1 Huna Atanacosa Borjianosa — M3nmbianurenen JUpexTop,
ChC CEIATHIIE H ajJpec Ha ynpasienue rp. byprac. vi. . Yenencka™ N8, u ,Xopuszont 47
EOOJL. EHMK 102886852, npeacrasispano ot Eprenn JKeaszkos 1'aHes. ¢be ceaimmie u ajapec
Ha yupasienue 1p. byprac, ya. Jlebear™ N 46 ¢ nen ywactue B odmecrsena mopbika 3a
m3nbanenne na 00exT Pasmupenne BuK u e mpexun B k8. Capacdoso KIIC ¢ rpadonoct™

A33/1 Koucopuuym .. Texnoernia 2001 — Kypoprso eTpoHTeactBo” | yupeien MexIy:
.« Ipancerpoii — byprac™ AJl, EUK 102003626, npexctasnssano ot Huna Aranacosa boijianosa

MsnbanuTenen AHPEKTOP, ChC CEIATHINE H aipec Ha yipasieHHe rp. byprac, vi. | Yenencka™
N8. u . Texnocrwr 2001 EOOJI, EMK 130520680, upencrasnasano ot umxk. Toxop Msanos
Toyopos, ene cestamime H ajpec Ha yvipasienne rp. Copusg, x.K. ,,OBua kynen 2. 61.39A. ¢ nexa
ydactie B ofniecTeena noprika 3a odbexr: JHM3paborsane Ha TEXHHYCCKH NPOSKT M H3BLPIIBAHE
Ha aBapuifil PEMOHTHH CTPOHTEIHH pabOTH — OCYHIMTEIHH MCPONPHSTHS, KOHCTPYKIHH 3a
OKaYBAHE HA HOBO OCBETJICHHE, CICKTPOOO3aBexkjaHe W OCBeTHTeIHAa ypeada Ha TYHE!R
LHEuemuika’™ Ha apromMarucrpaia Xemyc".

“Tpancerpoii oiia maiimaaiin™ EQOQA, EWK: 102837563, ¢ npeamer ma JieiHOCT:
NPOYUBAHE, HPOCKTHPAHE, CTPOHTEACTRO, H3TPakIaHe Ha TPHOONPOBO 3a TPAHCIOPTHPAHE Ha
HenpepaGoren umedr. Pasmep na nasectunusita 4000 18, — 100% o1 xanurana na JIpykecTBoTo:

“Tpauccrpoii komevar” EOQ/, EMUK: 102864222, ¢ ppeamer ma jeifnoct:
KOHCYJITAHTCKa JICHHOCT, ACHHOCTH 10 M3/aBaHC HAa CePTH(HKATH 3a CTOKM W MaTcpHAIIH,
o0ydeHne Ha KajpH, ThPrOBCKO HPEJICTABHTEICTBO H NOCPEJHHYCCTBO, CACIKH ¢ HHTCICKTYAIHA
coOCTBEHOCT, KOMHCHOHHH, CHEIHIIMOHHE H NPeBo3Hy cieikn. Pasmep ma musecranmsta 3000
a8. - 100% or xanmuTana na JIpyxecTBoro.

Tocaeanure ABe ApyxecTsa ca B nponec Ha JukBHiamus u npe3 2009 roja He ca
H3BBLPIIBAITH JICHHOCT.

1. Hudopmanug 0THOCHO NPHXOAHTE 110 1eHHOCTH HA OCHOBHHTE KATErOpHH CTOKH,
HPOJAVKTH, VCAVIH H TeXHHS S B UPHXOAHTE W cpaBHHTEeIHA HHbOpManpg clupsiMo
HPEIX0IHATA FOIHHA.

O6mo npuxoam oT npoaaxon 5 629 x. as., o1 T4X: npoaxda Ha npoayKuHg - 2135 X. JIB..
Hpuxo;H o1 yeuyrs — 5 414 x. JIB.. B 1.4, OpuxoH o1 cTpouTe/IcTBo — 5 206 X. 1B.

B koncommapanms OIIP 3a 2009 roa. camo e1HO OT JIbUIEPHUTE JPYIKECTBA
“Xopuszonur Tpancmkenepunr JI33]] e peanmsupaio npuxoju B pa3mep Ha 116 x. 8. [(Be ot
abiepanTe japyxecrsa: “Xopusont Tpancumxenepunr™ JI33]1 u “Curu Hponspruc™ AJCHIL
ca HaNpasHiIM pa3xojH 3a jgeciuocrra cu npes 2009 roga. B pasmep Ha 232 x. JIs. /Ise or
JbLUICPHHTE JIPYKECTBA HE Ca pa3sBHBAJIH CTONAHCKa jeiimocr mpe3 oruwernara 2009 roja. -
“Tpanccrpoii Oifa [aiinmaitn™ EOOJL n “Tpanccrpolt koucyar™ EOQO/L

2. Hudopmanus 0THOCHO NA3ADH H 10CTABYHIH.

JIpYXKECTBOTO 110I3BA CHIIATE TEXHOIOTHH B 000PYIBaHE, KAKTO OCTAHAINTE JIPYAKECTBA
CHC CXOJIEH LIpeMeT Ha JeHHOCT Ha Bhrpemmnus nasap. JloOpara npodecnonanta oaroToBka
HQ MCHH;DKMBHTA Onpesaeis epeKTHBHOCTIA Ha YIPABICHCKHTE ICHCTBHS 3a NMpHEMaHE Ha
HABPEMEHHH H e(PHKACHH PCIICHHS.

[Ipe3 2009 roj. JApyAKecTBOTO H3MLIHABA O0CKTH caMo Ha TepHTOpHsTa Ha P bniarapus,
KaTo ocHoBHHA Bu3d0xHTEIH ca MPPb, O6mmuna byprac, O6mmna Ilapeso. O6umua Pyen, JU1
“Ilpucranumnpa sadpacTpykrypa” 1 O0muna Bapsa.
JlocTaBuHIMTE HA MATEPHATH H NOAH3TLImATeH Ha CMP ca Osarapeku Gpupmu.
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3. Mudoprmanun 3a cKI09eHH CIeIKH ChC CBLIIECTBEHO 3HAYEHHE 3 NeHHOCTTAa:
BB3IJOKUTE: MPPB

OBEKT: “T'p. llapeso — MnxenepuHr 3a ykpensase cpuadunme Cesepen Opar”
JIOT'OBOP: 424/ 16.12.2008 rog.

BB3JIOXUWUTEJ: MPPB

OBEKT: “MnxeHepHHr 3a ykpenpaHe cenauuine mapk Poceneu, o6uuna Byprae”
JOTOBOP: 425/ 16.12.2008 rox.

BB3NOXUTEJL: MPPB

OBEKT: “UnixenepHHr 3a ykpenpaue canaunre k. Capadioso, eran I1I - 2
JIOI"'OBOP: 426/ 16.12.2008 roga.

BB3JIOXKUTEL: MPPB

OBEKT: “VxpenpaHe Ha 101U Opar Ha rp. [lapero”

JOT'OBOP: ot 03.10.2008 roa.

BB3NTOKUTEN: M OC B

OBEKT: PexorcTpyKLps 1 MOZCpHH3aLMA Ha npetmcmaren}ia CTaHIM% 33 OTna,.rmH
BoaM rp.Bapna.

AOTOBOP: 19/20.12.2008r.

BBE3JTOMKHUTEJL: Obwuna Bapra

OBEKT: Otpexzaain konekTop 3a oTnagid soax B CB. CB. KoHerauruu u Enena, rp.
Bapna.

OOTOBOP: 1—-6 - 1198 /12.10.2006 rox. .,

4, Nudopvauns 0THOCHD CAeJKH CKJAYEeHH MEKTY éMHTEHTH H CBLDP32HH JHUA,
npes 0TYETHHS NePol, PCLI0OKEHNY 33 CKIYBAKE HA TAKHBA CIETKH, C1eIKH KOHTO Ca
HiBLH o0udaiiHaTa neiinoer. Mudopmaums OTHOCHO CHENKUTE, CKIHOYEHH MEXIY
JpYXECTBOTO ¥ CBBP3aHH JIMIA.

ClhenkHTe ca W3BBPIICHM [0 LEHM, KOHTO HE Ce OTKJIOHABAaT OT XapaKkTepHAaTa
CrpaBeANHBa CTOMHOCT 3a TO3M BHZ CHENKU U He ca HeoOMYAlHM 1Mo Buj U / HIM YCIOBHA.
JIpyXeCTBOTO HAMAa CACJKH H3BbH ofnualiHaTa My JeHHOCT, HUTO Hpe,H,JIO}KCHHﬂ 33 TAKHBA KbM
HACTOSIIHSL MOMEHT.

5. Uudopmanyusa 3a ¢cbOHTHE ¥ NOKa3aTeqH ¢ HeoGHMaeH 32 eMHTEHTA XapaKTep,
HMAIIH ChIMECTBEHO BJIHAHNE BLPXY ACHHOCCTA HA APYKECYBOTO, PEANHHPAHHTE OT HEro
NpHXOTH H H3BLPIEHH PA3XOAH.

Hsama takupa cbOMTHR ¢ HeoOHYaeH 3a eMHTEHTA XapaxTep, HUMAIlH CEINECTBEHO
BIHAHUE BbPXY ACHHOCTTA Ha JAPYXKECTBOTO, PCAUTHIHPAHUTE OT HEro NPHXOAH M H3BLPIHEHH

pasxom.

7. HUudopmanus 3a AAJ0BH VYIACTHA HA E€MATEHTA ¥ OCHOBHH HHBECTHTOPH B
CYpaHaTa H 3y:kO0HHA — HiMa NAHHU.

8. MH_d_]ODMa!!HH 33 HINGIIBAHECTO HA CPCICTBEA 0T HIBLPIIEHA HOBA €MHCHA LICHHH
KHHKA TIpPE€3 OTHETHHH NEpHOT — Hpe3 OTUYCTHHA NIEPHOO HAMA H3BEBPIICHA HOBA CMHCHI
HEHHH KHHXA.

9. AHATH3 HMa CHOTHOWIEHHETO MEXAY HOCTUITHATHTE (HUAHCOBH _PEe3VITATH,
0TPA3eHH BBLB (DHHAHCOBHHA 0T4eT 3a (HHAHCOBATA TOoJHHA M _I0-PAHO NMYDJIHMKYBAHH
npor#o3u. J[pyXXecTBOTO He € MyOINKyBaNno KOHKPETHH IIPOTHO3U CBBP3aHHU ¢ AeHHOCTTA.
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10. AHaau3 ¥ OLEHKAa HA TMOJMTHKATA OTHOCHO YIPABJEHHETO HA (HHAHCOBHTE
pecypey. MHpopMmanusaTa ce Chabpka B 3aBepPeHHs KOHCOAHJIHpaH (pHHAHCOB oTdeT 3a 2009
rof.

11. OueHka Ha Bh3MOKHOCTHTE 34 PeaTH3ANNA H2 HHBECTHUHOHHHTE HAMEPEHHSA —
HAMA TaKasa.

12. Ilpe3 mepuoaa HAM2 NPOMeHH B OCHOBHHTE NPHHUHMIIH 33 YKpeNBaHe Ha
e€MHTEHTA. :

13. OCHOBHH XapaKTepPHCTHKH HA NMPWJIATAHHTE 0T eMHTEHTA CHCTEMH 33 BLTPELIeH
KOHTDOJ M YIIpABJEHHE Ha PHCKoseTe npu u3rorsane na MO, [Nonumans GUHAHCOB OTUET
€ H3roTBeH B CROTBETCTBHE ¢ M3uckBauusTa Ha 3C m MCC. PrkoBoacTBOTO € HanpaBuno
MPOYYRaHE M € ONpeleNuNo, Ye NOCOYEHUTE MO-J0NY MPOMEHH B CTAHJAPTH M THIKOBAHMSA, MIH
HOBU CTAHAAPTH M THIKOBaHUS He Ouxa okazany BAUSHHUE BHPXY CUCTOBOAHATA MOJIMTHKA M BHPXY
OTYMTAHETO Ha AKTHUBHTE, FIACUBUTE M PE3YJITATHTE HA APYKECTBOTO AOKOIKOTO TO HSIMA MPAKTHKA
M/HNu CTATYT 3a NOAOOEH TUN OOEKTH, CHEAKH M OMNepauyi, pPecTeKTHBHO 3aXLIKEHHE 3a
AOKJaABaHE.

MCC 23(npoMenen) Pasxoam no 3aemu TO3M craHpapr, B NPOMEHEHHS CH BapHaHT,
OTIPE/IE/IA PA3XOAHTE 33 3a8MH, C KOHTO ce (PHHAHCHpA CTPOUTENCTBOTO Ha KBaiUPHUUPAHN aKTHBH,
Ja ObAaT KamHTaAU3MPAHW KATO KOMIIOHEHT OT LieHaTa Ha mpuaolOKBaHe {ceOecToiHOCTA) HA AKTHRA
32 CPOKA Ha CTPOMTENCTBOTO/M3IPaXAaHETO/IPOU3BOACTBOTO.

MCC 32(npomeneH) PuHancosn uHcTpymeHTH:IIpencraBsne w MCC | (npomeneH)
[peacrapsatie Ha HUHAHCOBUTE OTYETH — OTHOCHO YNpayKHAEeMHUTE (BUHAHCOBY MHCTPYMEHTH (C NyT
ONUKMS) W 38Bb/IKEHHS BL3HWUKHAMW NpH NMKBHAAUMA ( B cHiia 3a roguuiHd nepuoau ot (1.01.2009

.

) MC®O 8 Onepatuenu cermenty Tosu crangapr e samectin MCC 14.CtannapThT U3HCKBA
YOPABNEHCKH MOAXOA TIpH ONPEle/AHETO Ha CEeTMEHTUTE W NPeACTABAHETO HAa CErMEHTHATa
vadopmauyn B MyOAMMHHUTE (UHAHCOBH OTHETH, AHANONMYHO HA YCTAHOREHATA BbLTPEUWHO-
VIPaBICHCKA OTYETHOCT.

MC®O 2 (npomenen) [Inawane Ha Ga’a akuMH — OTHOCHO YCIOBUA 2a MpUACOHBAHE HA
npaea W OTMEHAHUA (AHYNUPAHNUA) TPABUNA 33 CHETOBOJHOTO UM OTYUTAHE

MCQ@O 7 (npomeHen)DHHAHCOBH HHCTpYMeHTH:OnosecTspanns. [IpoMennTe B cTanaapra
H3HUCKBAT AOMBJIHHTE/HH ONOBECTABAHUA OTHOCHO OLICHABAHETO HA CTIpaBe/A/IMBA CTOMHOCT NO HHBA
Ha HepapXWa Ha OLEHKMTE W 3a JTHUKBHAHMA PHCK, B 4acTTa Ha ACPUBATUBHMTE TPAH3aKLUHMH H
AKTHBH, W3NOJI3YBAHHU 32 YNPABIEHHE HA NHKBHAHOCTTA. _

KPMC®O 12 Jlorosop no KOHUECHOHHH ycayrn . Tosa ThNKyBaHHE c€ Nnpunara 3a A0rOBOPH,
Mp KOETC APYXXECTBO-QIIEPATOpP OT YACTHHA CEKTOP YUacTBYBA B M3rpaxJaHero, (uHaHcupaHeTo,
ONEpPHPAHETO M MOARIPKAHETO HAa MHOPACTPYKTYpaTa, NpeAHA3HAYEHA 3a YCIYrd oT NybIuuHuMs
CexTop.

KPMC®O 13 [lporpamu 3a gosanoct Ha wikeHtute 2009 r.Toea ThikyBaHue naea
NOSACHEHHE, Ye B CAYYAHTE KOraTo NMpOAYKTH KIIM YCIYTH C€ NPOAABAT 3aeAHO ¢ HAKakea gopma Ha
CTUMYJ 3& NOANHOCT OT CTPAHA HA KAHEHTA, TO TE3M B3AUMOOTHOLUCHHUA C& MHOTOKOMAOQHEHTHH, U
B3€MAHETO N0 NONYYaBAHOTO OT KJIHEHTA BBL3HArPawICHUE C¢e pasnpelens MeXKAy OTAEITHHTE
KOMMOHEHTH Ha (aza crnpageJanBa CTOHHOCT.

KPMCOO 14 MCC 19 — JIumMur OTHOCHO aKTHB OT ZePUHMPAHH AOXO0AH. MUHMMAHM
u3ncKBaunAa 3a  GoH U TAXHOTO B3auMeonelicTeHe . ToBa TBLJIKYBAHWE [aga HACOKM OTHOCHO
oueHsaBaHeTo Ha orpanuueHueTo B MCC 19 3a cymara Ha HaABMILEHMWETO, KOETO MOKE Ja €€
npu3HaBa kato akTHB. To 0GACHABA CBILO W KaK aKTHUB WK MACHB M0 MIEHCUT MOXE na ObAe NOBNHAH
OT JOrOBOPHH MK 3aKOHOBY M3NCKBAHHA 38 MUHUMANHO GOHANPAHE.

KPMC®O 15 CnopasyMeHHe 3a M3rpakIaHe Ha HEABWKHMMH MMOTH ( B CHNA 33 TOAMILHM
neproan ot 01.01.2009 r.-npueto ot EK 3a 2010 r.)Tosa ThAKYBaHHE AaBa MOACHEHH KOra ¥ Kak
MPUXOANTE U PasXOAUTE OT NMpoAakda HA HEJBHKUMM MMOTH ciciBa na ObAAT MPHU3HATH, B Cyyai
4e CTIOpasyMEHHETO MEXAY KYNYBauy M CTPOMTEN € CKJIOYEHO MPeAH HU3TPaKiaHeTo HA MMOTa Ja €

4
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NPHKTIOYHIIO, BKJIIOYUTENIHO 110 Pa3IMYHNTE ClIydan U cxemH Ha npuiaoxennero va MCC 11 w MCC
18.

KPMC®O 16 Xemxkuaupate Ha HETHATa MHBECTHLIMA B UYHAECTpaHHa AeHHOCT ( B cuiia 3a
roauisu nepuoau or 01.10.2008 r. — npuero ot EK 3a nepuoan or 01.07.2009 r.Chabpka HacoKH
33 WICHTH(HUMPAHE HA BaNYTHMTE PUCKOBE 3a KBAIM(PHUMPAHETO HA CHETOBOJAHO OTYMTAHE HA
XEUKHPAHETO HAa HETHATA UHBECTULIMA. ;

KM narata Ha mw3jasate 3a 0400psaBaHe Ha TO3M (PUHAHCOR OTUET Ca M3/1AJIeHH, HO HE ca Bce
Ol B CHJIA 33 TOAMILIHM NEPHOH, 3anoyuBaiuy Ha | auyapu 2009 r. HAKOAKO CTaHAAPTH NPOMEHEHN
CTAHAAPTH M THAKYBAHWA, KOMTO He ca OWiM npueTH 3a 1o-paHHOTO MPHIOKEHUE OT
apyxecrsoro.Eanu oT TAX ca npuetd 3a aeicreyBamn 3a 2009 r., HO 3a roAMIUHKM NEPHOIM,
sanousawy caen | suyapu 2009 r., a apyru — 3a roaMiuHM NEpUoM, 3anousaium cnen | sHyapu
2009 r.a apyru — 3a rOAMIIHM NEpHOAM, 3anousaui Ha M cnen | suyapu 2010 r.Ot Tax
PBLKOBOJACTBOTO € MPELEHHI0, Ye cllefiHHTe OMXa UManu eBeHTYaNHO noTeHuuaneH edexr B Obaeue
32 NPOMEHH B CYETOBO/IHATA TOJIMTHKA H JUHAHCOBHTE OTHETH 3a CNEBALUN NEPHO/H:

[Tpuern 3a nepuoau, 3anoupain noxe Ha | auyapu 2010 r.

MC®O 3 (npomeHen) busnec komOunauuu M cebp3aHute ¢ Hero npomenu 8 MCC27,
MCC28, MCC 31, MCC 21 u MC®O 7 (B cuna 3a roauwnn nepuoamn ot 01.07.2009 r.). [Mpomenure
B cranpapt MCDO 3 ca cebpsanu ¢: pasimMpsapaHe Ha onpeaeneHueTo Ha “6usnec. OcHoBHUTE
npomenn B MCC 27 ca cpbp3aHd ¢ HOBOTO TPETHpaHE HA ONEPALMMUTE M0 NPOMAHA HA JAena Ha
APYKECTBOTO - Maiika B Kanuraja Ha [AbILEepHO ApyKecTBo, 6e3 na uma npujaobusane niu 3aryba Ha
KOHTPOJ — TaKuBa OMNEpallud Ce TPETHPAT KATO KAalWTAJOBH CACINKH MEKAy CoOCTBEHHLM
(akuuoHepH) B Ka4ecTBOTO UM Ha cobeTeenuum (akuuonepu). [opaau ToBa nocaeHUTe HE BOAAT 10
OTYMTAHE HA PEryTalus UK pecrl. Ha nevandu uau 3aryom;

MCC 39 (npomenen) @unancosu uucTpymenti: Ilpusnasane u ouensBane (B cuna 3a roAMUIHK
nepuoau ot 01.07.2009 r. - npuer ot EK 3a ot 01.11.2009 r.). HanpaseHara npomsxa nosicissa, 4e
€ paspeleHo NpeanpUATHE Aa Aaje NpeaHa3HAuYeHHWE Ha 4acT OT NPOMEHMTE B CPABEIJIMBHTE
CTOMHOCTH WJIK HA MAPHYHUTE MOTOLM HA AaieH (PHHAHCOB HHCTPYMEHT KaTO XEDKHpaH 00eKT;
KPMC®O 9 (npomenen) [ToetopHa ouenka Ha BHeapenute aepusatuen v MCC 39 (npomenen)
®unancosu HHcTpymenTH: [Tpu3nasane u ouenssane (B cuna 3a roauuny nepuoam ot 30.06.2009 r.
- npuet ot EK 3a 2009 r.). Hanpasenara npomsiHa ycTaHOBsIBa, Y€ NPEANPUATHE ClIe/IBA 1A NPELEHM
JanM  BHeapeH JaepuBatuB  TpsaGea na Obae oTAeNeH OT OCHOBHHMSL JIOFOBOpP, KOrato To
pexnacupuumpa eauH XuOpHaeH (PMHAHCOB AKTHB M3BLH KATErOpPHATA™ OTHUMTAHMW 110 CIIpaBe/InBa
cToiiHocT npe3 neyandara wim 3arybara”.

KPMC®O 17 PasnpeaensHe Ha HenapuyHu akTHBH KbM cOOCTBEHMUMTE (B CHJIA 3@ TOJAMILHM
nepuoan ot 01.07.2009 r. - npueto or EK 3a or 01.07.2009 r.). Tosa Teakypanue papa rnosicHeHus
OTHOCHO MNPH3HABAHETO HA 3a[b/KEHHE 32 AMBMAEHT M HEroBaTa OLEHKa, 0cobeHo KoraTto €
NMPeABHACHO Pa3npeie/IeHHETO J1a CTaBa Ype3 HENapuuHH aKTHBH;

KPMC®O 18 Tpaucdep Ha akTUBH OT KiIIMeHTH (B cHaa 3a roaMwuu nepuoau ot 01.07.2009 r. -
npueto ot EK 3a ot 01.11.2009 r.). ToBa ThakyBanue jaBa NosACHEHHA 3a CUETOBOAHOTO TPETHPAHE
HA NOJNy4aBaHH AKTMBH OT MPEANPHATHA B CEKTOPA HA KOMYHAJHH YCIYIH (IOTHIAMTH) OT TEXHH
KJMEHTH WIH TPETH JIMLIA, KOUTO OCUrYpsABAT JOCTBI 10 U YCIYTH CBbP3aHU cbe cHabaspaHe ¢ ras,
BOJIA, TOK M JP.N0A00HM

B. [1puetn 3a nepnoau, 3anoypauin noxe Ha | auyapu 2010 r.

MC®O 2 (npomenen) Inamane na 6aza akumu (B cuia 3a roanwnn nepuoad or 01.01.2010 r.- ne
npueto ot EK). [Npomsnara e cebpsana ¢ yrounspade Ha o0XBata n rpynoeure onepaunu Gasupatu
HA aKLMH, YPEKAAHH B NAPUYHH CPEJICTBA;

MCC 32 (npomenen) @uuancoBu uucTpymentu: [lpeacrassue (B cuia 3a roAMIIHK NEPUOAH OT
01.02.2010 r. — npuero ot EK 3a or 01.02.2010 r.) —nasa noacHeHns OTHOCHO KiacH(MKauMsa Ha
eMHUTHPaHH npasa.

KPMC®O 14 lNMpeannawanus no MHHUManHu u3ucksanus 3a gouampane no MCCI9 (B cuna 3a
roguiisn nepuoaun ot 01.01.2011 r. — e e npuero or EK). [lpomsinara e cpbp3ana ¢ noscHeHus 3a
OfpejeNsHe Ha ChUICCTBYBAlLATA HKOHOMHYECKA H3roJa KaTo HaMaseHue B ObaeiunTe BHOCKH Mpy
JBaTa Ciy4as, NpH HAJHYME MM HE HA M3HCKBAHE MHHMMAIHO (GOHAMpaHE 33 BHOCKH, CBbP3aHM C
Gbaewa Tpyaosa yeayra (cTax);
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KPMC®O 19 lNoracasase Ha GUHAHCOBH NaCUBH C HHCTPYMEHTH Ha coGCTBeHHS KanuTan (B CHIa
3a roamniudy neproau of 01.07.2010 r. — e e npueto ot EK). ToBa ThaKyBaHHe faBa MOACHEHKS 34
CUCTOBOAHOTO TPETHPAHE HA ONEpalUMH, CBbP3aHW C M3UANC WM YacTHYHO [OTacssaHe Ha
(bHHAHCOBH 3aJb/KEHHA KBM KPEAHTOPH Upe3 W3/J3BaHe Ha HHCTPYMEHTH Ha coOCTBEHHMS Kanuran
Ha MPEANPHSITHETO-AThKHHK — OLUEHKA HA HHCTPYMEHTUTE HA cOOCTBEHUA KAMWTAI KATO HACPELIHO
Bb3HATPAXIEHME W TPETHPAHE HA NMONYHEHHTE PA3NUKH MEXY OLUEHKATA MM M Ta3d Ha QHUHAHCOBUS
NAcHe, OTpeeICHH OTPaHUYEHHA Ha NPHIIONKEHHE;

MC®O 9 dunancoBH HHCTPYMEHTH { B cuna 3a roauiid nepuoau ot 01.01.2013 r. — He-e npueT oT
EK). Hosuar craupaprt samectsa wactv oT MCC39, kaTo ycTaHOBSBA NPHHLMMK, NpaBhAa H
KPHTEPHH 3a KIACHPUKAUMS Y OUSHKA HA (PMHAHCOBUTE AKTHBH, BKE. XMOPHIHKTE 4OrOBOPU.
QuHaHCOBHTE OTHETH €4 M3roTBEHK Ha 0a3a Ha HCTOPUUYECKATA LEHA.

JAPpyXeCTBOTO BOAH CBOWTE CHETOBOAHH perMcTpH B Obarapcku nes (BGN), koitto mpuwema karto
HEroBa OTHETHA BanyTa 3a mnpefcTaBsHe. JanHHuTe B OT4eTa M MPHUAOKEHMATA KbM HEro ca
MPeACTABEHH B XMAAH JIEBA, OCBEH KO HELLC IPYro HE € H3PHUHO YKA3aHO.

Ipeacrapanero Ha PUHAHCOB OTHET cbhraacHo MexXnyHapoIHUTE CTAHAAPTH 3a GUHAHCOBH
OTYETH M3MCKBA PBKOBOACTBOTO A HampaBM Hali-noOpy NpHONU3MTENHW OUEHKH, HAYMCAEHHUSA U
pa3yMHO OOOCHOBAHHM MPEANOACHKEHHNs, KOWTO OKa3BaT €(PEeKT BbPXY OTUETEHHTS CTOHHOCTH Ha
AaKTYBUTE M NACHBHTE, HAa NPUXOAMTE W Pa3XxOAMTe, U HA OMNOBECTABAHETO HA YC/IOBHH BieMaHHs M
3a0BKEHNA KbM 1aTaTa Ha oTuerta. Te3y NMpUONU3NTENHY OLCHKH, HAYNCICHUS H IIPEANONOKEHHS
ca OCHOBAHM HA WHQOPMALMATA, KOATO € HANWMHA KbM ZaTaTa Ha HMHAHCOBMS OTHET, NOPaAy KOETO
ObAeLnTe PAKTHUECKN pE3yaATaTH Buxa MOTIIH Aa OBbAAT pasNuyuHK OT TAX.

14. ITpes oTueTHHA NEPHON HMA NPOMEHH B YIPABHTEIHHTE M HAA30PDHH OpraHH Ha
APVYKECTBOTO. 3a IpeAcenaTesn Ha Y IpaBUTEIHHA ChBET € N30pana Huna Atanacosa borjaHosa
— M3nbanuTenen JMPEKTOp ¥ 3a WicHobe — uHK. Toaop Crosnos Kpbctes v BanenTus CTOHHEB
bopucos. B csctaBa Ha Han3opHuUA CHBET HiMa NPOMEHH, '

15. Pazmep HAa Bh3HATDAaKISNMATA, HACPAAHTE W / MAM NOJ3ATE HA BCEKH 0T
uiaenopeTe HAa Y C., He ca nonyuasann pb3darpaxaeHud npes 2009 roa.

16. Npurexapann ot wieHoBere Ha ¥YC akuun Ha emurenra. HioeHorere Ha YC He
NPUTEHABAT AKIMH OT APYKECTBOTO.

17. KoM 31.12.2008 roa. nama nndopmaiia 3a JOTOBGPEHOCTH B Pe3y/ATaT Ha KOHTO
B 0bJem nepHoa MOraT 3 HACTLIAT NPOMEHH B OTHOCHTEIHHSA A AKIHH 0T HACTOSINY

AKNHOHEPH.

18. Hindvopmanus 3a gena:

ITo rp.n.4854/2008, pe33usHO Tp.645/2009r Ha BOC Jlumursp u Enemka Cu3axkubg ca
OCHIMIH [PYKECTBOTO KAaTO €Ha YacT OT UCKa ¢ BhpHATa 3a pa3rNiekIaHe, a [pyrarda 4acT oT
PELIEHUETO NMOJUIeKH Ha KacallMoOHHO o0KamsaHe.

['p.n.4860/2008r. ma BPC Tpanccrpoit byprac AJl e ocpaeHo [a 3amiuaTd Ha
.Hamourtennn cuctemu™ EAJl - kimon Cnueen 11 000 58, BeOHo ¢ AB/DKHMHTE TAKCH ¥ JIHMXBH.
Pemennero e o0xansano npej Bb33WBHA UHCTAHIHA.

I'p. n. 7889/ 2009 rox. na BPC cpeury “®enukc rapadat” ¢ uck 3a 21 913 ns.

I'p. a. 28201/ 2009 rox. na CI'C cpemy “fenta 2001” EOOH ¢ uex 3a 17 138 18.

['p. a. 6169/ 2009 roa. Ha BPC cpeuty “bnaroyctponten 2000” EOO/] ¢ nek 3a 20 145

19. /IanAy 33 UPEKTOPa 33 BDbIKH ¢ HHBECTHTOPHTE:

Ha ocnoBanue wi. 116 o1 3IIILHK u Verasa na apyxecTBoro € HasHaucH [lupexTop 3a
BPB3KH C HHBECTHTOPUTE IO TPYIOB AoroBop oT 17.09.2007 rox., ko#iTo ce 0TINTA 3a JeUHOCTTa
ey nipen O0moTo CHOpaHHe HA AKLHMOHEPMTE, 4 KOHTPOI 10 M3ITBJIHEHHE HAa QYHKIMUTE MY €
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BB3IOKEH Ha YIIPABHTEIHHA CHBET HA JPYKECTBOTO. JMPEKTOP 33 BPH3KH ¢ HHBECTHTOPHTE ¢
IPHAH 3a NyOIHYHOTO pasKpHBaHe Ha HHPOPMAIHATA OTHOCHO JEHHOCTTA HA JIPYKECTBOTO
1pe1 HHBECTHTOPHTE H OOIIECTBEHOCTTA, KATO MOIyYaBa ChACicTBHE 0T YIPABHTEIHHS ChBET.
To#t ocwmiectBsiBa e(EKTHBHA Bpb3Ka MEXKIY VIPABHTEJIHHTE OPraHH HA JAPYXKECTBOTO H
HETOBHTE aKIMOHEPH, OpHiaraiika yrebpjacHara llporpama 3a  100po  KOpHoparHBHO
yHpaBJICHHE H cra3Baliku NPHHIHIATE 33 HEYTPAIHOCT, ny6 JIMYHOCT B Ipo3pavHocT. JlupekTop
34 BPH3KH ¢ HHBECTHTOpHTE HA “Tpancerpoii — Byprac™ AJ] e Crerinana Henkosa Jlumutposa.
3a xkonraktu: rp. byprac, yi. “Venmemcka” Ne 8, Ten: 056 — 85 70 75, e-mail:
s.dimitrova transstroy.com

20. INpovmenH B 1IEHATA HA AKIIHTE HA JIPYKRECTBOTO,

Axmmnre na “Tpancerpoit — byprac *“ AJ] ce thprysar cBoGoauo Ha . Heodunuaiuus
masap Ha aknuH Ha bearapeka ®@onnosa bopea — Codus AJl. B pamkute HA OTYSTHHS HEPHOJI
01.01.2009 roa. -31.12.2009 roa. u mo-rouno npe3 I-to tpameceune Ha 2009 roj. nenara Ha
akiuuTe e okoao 340 aB. 3a axums. Crnajx B nedara Ha akumurte ce 3abeasssa npes Il-po
TPHYECEUHE H JISTOTO, KOETO ¢ 08sCHsABA ¢ JCTHHS ITEPHOL HA 3aCTOH B CTPOHTEACTBOTO H KATO
HO-CHIeH (PAKTOp — CBETOBHATA (PHHAHCOBA KPH34, 3aCEIrHAIA BCHUKH 11a3apH - 75 JIB. HA aKiHsL.
I1pes IV-To TpHMeceune neHaTa Ha aKIMHTE Ce TTOKaYBa | JocTHra okosio 200 1B, Ha akn#s.

19.04.2010 ros.
rp. byprac




