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“TPAHCCTPOH-BYPTAC ”AJl
CYETOBO/JHA IIO/THTHKA

. O6wa nHhopmauums

Haumenoeanue na opysncecmeomo:”’ Tpanccmpoii bypeac” A/l

Hao3open cveem:
IIpeoceoamen: Bungppuo Pooen
3am.npeoceoamen:Munuo Cmoiikoe Kupakos
Ynenose:Anuna Bukmoposa /luesa

Ynpasumenen cveem:

IIpeoceoamen: Huna Amanacoea bozoanosa

Ynenoge:Banenmun bopucoe

undic. Tooop Cmosanoe Kpvcmes

H3znvanumenen oupekmop:  Huna Amanacosa bozoanosa
Cvcmagumen: Jywka /lumumposa Maoscaposa
HOpucmu: Mapzapuma Ilenkoea I'eopeuesa
Hvpacasa na pecucmpavyun na opyscecmeomo’Penyonuxa bvazapus

Ceoanuwe u aopec na pecucmpayusa:zp.bypeac yn.Ycnencrka Ne8

Oocnysceawu oanku: Th”Anuany bvnzapus” AJ]
Kopnopamuena mvpzoecka 6anka

DOUHAHCOBHUAT OTYET € HHAUBUAYAJICH O0TYET HA APYKECTBOTO.

IIpeomem Ha Oetinocm u OCHOBHA OEUHOCH HA OPYHCECNBOMO:.

HpyxectBoTo € peructpupano ¢ Gupmeno aeno 3249/18.07.1994r.na BOC.Bb3 ocHoBa Ha
npuBatuzanoneH jgoroop ot 13.01.2000r. 59,84% ot kamurtana Ha JpYXKECTBOTO ca
3aKyIeHu ot ,, I'panccrpoit Xonguur” A/l

[IpenmersT Ha neHOCT Ha ApyxecTBOTO €: OCHOBHaTa My JEMHOCT € CBBbpP3aHa ChC
CTPOUTENICTBO HA XHUJAPOTEXHUYECKH CHOPBKEHHS, NPUCTAHUIIHO, IPOMUILIEHO, ITBTHO,
KEJIe30IIbTHO, aepPOJPYMHO, KAaKTO W €J.MOHTaXXHH, BOJONPOBOJHU M KaHAIM3AI[MOHHU
MpE¥KH, YCIYTU C TEKKa U JIeKa CTPOUTEIHA MEXaHU3alus, aBTOTPAaHCIOPT, IPOU3BOICTBO
Ha OETOH, CTOMAaHOOETOHOBH €JIEMEHTH, OT/JaBaHE IOJ HAaeM Ha JIBUKUMO U HEABIXKUMO
UMYIIECTBO U BCSIKAKBa Jpyra JeHHOCT He3a0paHeHa OT 3aKOHa.

Jama na ¢unancosus omuem: 31. 03. 2010r.
Texyw nepuoo : 3anousaui Ha 01. 01. 2010r. u 3apppmBam Ha 31. 03. 2010r.
Ilpeoxooen nepuoo: 3amousam Ha 01. 01. 2009r. w 3apbpmBam na 31. 03. 2009r.

Opean 0006pun omuema 3a nybauxysare: YIPaBUTEICH ChBET, Upe3 PEIICHUE BIMCAHO B IPOTOKOT Ne .
..... OTJATA. .« o« v v v v et e e e e e e e
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CYETOBO/JHA IIO/THTHKA

CtpykTypa Ha KanuTana

“Tpanccrpoit byprac” AJl, € akuiMOHEPHO APYKECTBO, pETUCTPUPAHO B Bypracku okpbxeH
cba o pupmeHo jaesno Ne 3249/18.07.1994 r.

AKUHOHEpH Yuacrue Bpoii akuuu Homunainna
CTOiHOCT (XHJI.
JIB.)
JA® 1IKb JIMJIEP 0.23 204 0.20
bera Koprt A/l 0.14 127 0.13
NuBecrbank AJ] 0.58 508 0.51
LIKb A 0.03 28 0.03
Kanman AJl 0.23 199 0.20
NEDOR A.G. 25.00 21930 21.93
Tpancctpoit xonauar AJ] 59.84 52485 52.49
Maena Kopnopeiinrsa 9.58 8404 8.40
Martees u Bunes Koncyntunr 0.07 65 0.07
oo/
[TpaBna JIumuten 0.01 7 0.01
[Tpodroxbn Tpeitn-brarapus 0.06 50 0.05
EOO/
EBpokoHcynT u  ¢uHAHCH 0.16 143 0.14
EOO/
Hukcan Koncynr EOO/] 0.01 10 0.01
POLYX CORPORATON 0.34 300 0.30
Onexc EOO/JL 0.13 113 0.11
Komuno EOO/] 0.02 19 0.02
xoana 4 EOO/] 0.02 14 0.01
OpaHK IPOKEKT 0.01 9 0.01
Buzaron 0.19 166 0.17
bypos u Cun 0.01 5 0.01
dusnyecku auna 3.34 2928 2.93
O6mio: 100 87714 87.71

. Basa 3a u3rorBsiHe Ha (PMHAHCOBUTE OTYETU U MPUNOXEHU CbLUECTBEHU
CYETOBOAHMU NOSINTUKMU

1. Ba3a 3a usroresiHe

Qunancosuam omyem e U320MEEH CbeNACHO UBUCKGAHUAMA HA ObA2APCKOMO  CYemOBOOHO
3aKOHO0AMENCMB0 8 HayuoHarHama earyma na Penyonuxa bvizapus - 6vreapcku ies.

Ot 1 sanyapu 1999 roguna ObArapcKusT j1eB € ¢ GUKCHpaH Kypc KbM eBpoTo: 1. 95583 seBa 3a 1 eBpo.
Tounocmma na cymume npeocmagenu 6b68 QUHAHCOBUSL OMUEm e XUAOU Oba2apcKu 1e6d.

HaCTO}IH_II/IHT (1)I/IH3.HCOB OTUYET € U3TOTBCH B CHbOTBECTCTBUEC C U3BNCKBAHHUsTA Ha MG)KI[YHaPOIIHI/I
crangaptu 3a ¢unancoBu otdetd (MCDO), mpuetn or Komucusita Ha EBpomneiickusi cbro3.
DuHaHCOBUAT OTUET € U3rOTBEH M B CHOTBETCTBHE C H3UCKBaHUATA Ha MC)KILYHapOI[HI/ITe
CTaHJApTH 32 (PMHAHCOBA OTYETHOCT, MYOJUKYBaHH OT MEXITyHAPOIHHS CHBET 10 CYCTOBOIHU
CTaHgapTH. Bcuuku MexXIyHapoaHHU CTaHAApTH 3a (PMHAHCOBM OTUETH ca MyOJIMKYBaHU OT
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MC)KI[YHapOI[HI/ISI CBBCT IO CYCTOBOJHHU CTAHAAPTH, B CHJIA 34 IICPUOJa HA U3IOTBAHC Ha TC3U
KOHCOJIMJUPaHU (PMHAHCOBU OTYETH, ca MPUETH OT EBpomeickus cbio3 upe3 mpoueaypa 3a
onoOpenue, ycranosena ot Komucusita Ha EBponelickust cbro3.

OUHAHCOBUTE OTYETH Ca W3TOTBEHM Ha MPHUHIMIA Ha JEHCTBALIO MHpeaNpuUsTHe, KOWTO
npezanoiara, 4ye J{py>KecTBOTO 1€ MPOIBIDKH JSHHOCTTA CH B 0003puMO Obele.
N3roTesiHeTO Ha (uHAHCOBUTE OTYETH B ChOTBeTCTBHE ¢ MCDO m3uckBa ymnorpedbara Ha
CYETOBOJIHM MPUOIM3UTETHU OIeHKK. KoraTo e mpmiaraiio CYeToBOAHATA TOJUTHKA HA
JpY>KECTBOTO, PbKOBOJICTBOTO CE€ € OCHOBABaJO HAa COOCTBEHATa CU IPELICHKA.

2. U3aBneHue 3a chLoTBEeTCTBME

Jpy>KecTBOTO BOJM CBOETO TEKYIIO CUETOBOJACTBO M U3TOTBSI (PMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
MesxxayHapoauute ctannapti 3a puHancosa ordetHocT (MCDO).

DUHAHCOBUTE OTYETH Ca M3TOTBEHU MPHU CHA3BaHE MPUHUMIIA HA UCTOPUYECKATA LIEHA, C U3KJIIOYEHUE HA
CIlyuauTe Ha TIpeolleHKa Ha ()MHAHCOBM aKTHBHM U TMACHBH [0 CIpaBeIIMBa CTOWHOCT B Iedaibarta iU
3ary0ara ¥ Jpyry TIOCOYSHH B IPUIIOKCHUATA KbM (DUHAHCOBUTE OTUCTH.

[Tpunoxxumu 3a {pyxecTBOTO ca cieaHuTe MexxayHapoAHU CTaHIapTH U MPAKTUKU.

MCC 1 [IIpencraBsiHe Ha (UHAHCOBU OTYETU

MCC 2 Marepuannu 3anacu

MCC 8 CueroBojHa NOJIUTUKA, IPOMEHU B CUETOBOJHUTE MPUOIU3UTEIHHU OLIEHKH U TPELIKH
MCC 10 Cwburus cnen narata Ha 6anaHca

MCC 11 JloroBopu 3a CTPOHUTEJICTBO;

MCC 12 Jlanblid BEpXY 10X0/1a

MCC 16 Nmotu, MallluHU U CHOPBKEHUS

MCC 17 Jluzunr

MCC 18 Tlpuxoau

MCC 19 Jloxoau Ha HaeTH JIUIA

MCC 20 C4eToBOIHO OTUMTAHE HA MPABUTEIICTBEHH TAPEHUS U ONIOBECTSABAHE HA IIPAaBUTEIICTBEHA
ITOMOII]

MCC 21 EdexTts OT IpoMEeHUTE B 0OOMEHHUTE KypCOBE

MCC 23 Pa3zxonu no 3aemMu

MCC 24 OnmnoBecTsBaHe Ha CBbp3aHU JIMIIA

MCC 27 KonconuaupaHu U UHAUBUAYATHU (UHAHCOBU OTYETH

MCC 28 HMuBecTULMU B ACOLMMPAHU NTPEATIPHUITHS

MCC 32 ®unancoBu unctpymentu: Ilpencrassne

MCC 33 Jloxoau Ha aKIus

MCC 37 IlpoBu3uu, yCIIOBHH ITIaCUBU U YCIIOBHU AKTHBU

MCC 39 ®unancoBu nHcTpymeHTH: [Ipu3HaBaHe u oueHka

MCC 40 HHBECTULIMOHHU UMOTH

MCC 36 OGOe3leHKa Ha aKTUBU

MCC 38 HemarepuaiHu akTUBU

MCC 39 ®unancoBu uHCTpyMeHTH: [Ipr3HaBaHe u olieHsIBaHE

KPMC®O 8 OoxBar Ha MC®DO 2

KPMC®O 11 MCDO 2 — caenku ¢bC COOCTBEHW aKIMU WM aKIMK Ha JPYro JPYKECTBO OT
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cpuata ['pymna

3. anIﬂO)KeHM ChbLlleCTBeHU c4yeToBOAHUN NOJINTUKUN

3. 1. [IpoMeHH B CUETOBOHATA MOJUTHKA
Bb3npuerara c4eToBOIHA IMOJIMTHKA € TTIOCJICIOBATEIHA C TIpUIaraHaTa pe3 MpeIxoHaTa ToAnHa.

IIpomeneH e npara Ha cbiecTBeHocT Ha JIMA ot 500 na 700 jaeBa.

3. 2. AMoTH, MAIIIHHY CHOPBKEHHUS U 000pPy/IBaHE:
KaTo uMOTH MallMHK U CHOPBKEHUS CE OTUUTAT aKTHUBH, KOUTO OTroBapsT Ha kputepunte Ha MCC 16
W UMaT CTOMHOCT TpH NpUI0OWBAHETO paBHA WM Mo-BHcOoka OT 700 7B. AKTHBHTE, KOUTO HWMAaT
CTOHHOCT T0- HUCKA OT MOCOYEHATa CE OTYUTAT KaTo TEKYIH Pa3XoJ 3a MephuoAa Ha MpHUAOOHBaHE B
CBHOTBETCTBHE C 0J00peHaTa CYETOBOAHA MOJHUTHKA. BCEKH MMOT, MalldHa WM CHOPHKEHUE Ce
OLEHSBA NpU MNpUAOOMBAHETO My IO LI€HAa Ha NPUAOOMBaHE OIpelesieHa B CbOTBETCTBHE C
n3nuckBanuara Ha MCC 16.
JpyxXecTBOTO € mpueno jAa oTuyuTta MMOTWTE, MAaIlMHUTE, CHOPBKEHUSITA W O0OpyIBaHETO B
crorBeTcTBHE ¢ MCC 16 mo neHa Ha mnpugoOuBaHe 0e3 BCHYKM HATpyHaHM aMOPTHU3AlMOHHU
OTYHUCIICHUS M HaTpyHaHa 3aryba oT 00e3IeHKa.
[lpunaraneto Ha HcTOpHYECKaTa IeHa € MOAMMUIMPAHO C MPEOlEHKaTa Ha HAKOW IBITOTpaliHU
MaTepHaJHH aKTHBHU JIO TSXHATA CIPaBeAIBa CTOHHOCT.
Paznukute OT M3BBpIICHUTE MPEOIEHKH ca (OopMHUpaTH MPEoleHbYeH pe3eps, Koito e 3 698 284.28
JeBa.
3eMuTe,CTPAIUTE,CHOPHKECHUATA U IPOU3BOJCTBEHOTO 000pyABaHe,HAM4YHU KbM 1 sHyapu 2003 T.,ca
NPEACTAaBEHH 10 CIpPaBEAMBa CTOMHOCT,IIPUETA 3a MPOsIBEHATa UM CTOMHOCT Ha NMPUAOOMBAHE MHHYC
HaTpylnaHaTa aMOPTH3alHs.
[Tpu pexnacudpukanusaTa Ha aKTUBUTE OT TPYIa ChbOPBKHUHUS € TIPEXBBPIICH B TPyIa 3eMU JIBITOTPAcH
MarepuayiecH akTuB —HacumHo paBHuiie BepTukanHa IutanupoBka MTH 109 000 xB.M .OtueTHaTa
CTOMHOCT € npexBbpiicHa KbM akThuB —lepeH MTD Byprac 120 725 xB.M U € oTnucaHa HaTpynaHaTta
aMOPTHU3aIML, U ChC ChIIaTa CyMa € yBelMueHa CUeTOBOIHATA Nedanta 3a JaHbuHH 1enn./ChriiacHo AKT
3a gabpxkaBHa coOctBeHOCT OT 13.04.1995 r. m 3amosen NePJ[-11-861/08.11.2002 r. or OGnacreH
ynpaButen Ha bypracka o6mact./
Hsikon oT aparorpaiiHuTe MaTepuallHU aKTHBH, ca OMIIM NPEOLEHsIBaHU ¢ poueHTtd, oossern ot HCU
Ha bearapus Bb3 OCHOBa Ha JIEHCTBAIIOTO 3aKOHOAATENCTBO 10 nekemBpu 2001 roguHa, pu KOETO €
dopMHpaH TpeoleHbYEH pe3epB. PBKOBOACTBOTO € M3BBPLIMIO Mperyie[] Ha BCHYKM 3HAYMMU
matepuanan aktuBd KbM 31.03.2010 r. ¢ menm mpoBepka Ha JIOCTOBEPHOCTTAa Ha OajaHcoBaTa MM
CTOMHOCT.
PbroBoscTBOTO cumTa ve OanaHcoBaTa CTOMHOCT Ha AaKTHBATE KBM Ta3d Jara HE IpeBHIIABa
BBH3CTAHOBHMATA UM CTOMHOCT M CUMTA Ta3U CTOMHOCT 3a HAaMepeHa.
PpKOBOACTBOTO HE Mpeanpue ASHCTBUSA 3a TOBEX1aHe Ha OaaHcoBaTa CTOMHOCT 10 CIPaBeUINBAaTa UM
CTOWHOCT KbM Ta3H J1aTa, Ype3 eHOKpaTHA MPEoIeHKa. PemeHneTo Ha phbKOBOACTBOTO CE OCHOBAaBa Ha
NpELeHKaTa Y€ pa3XxoANuTe, KOUTO Ie KOCTBA MPEOLEHKaTa HE ONpaBAaBaT IMoJi3aTa OT MPEJCTaBSIHETO
Ha aKTUBUTE IO CIIpaBeINBa CTOMHOCT.

Iocneaparure pa3xoau ce IpHOABIT KbM OallaHCOBaTa CTOMHOCT Ha aKTHBA WJIA CE OTYMTAT KAaTO OTIEIICH
aKTHB, CaMO KOTaTo Ce 04YakBa, ue J[py>KecTBOTO IIe MOydn OBICIM WKOHOMHYECKH F3TOIU CBHP3aHU C
ynoTtpebaTa Ha TO3M aKTUB M KOTaTo OTYETHATA MM CTOWHOCT MOXKE Ja OBbJIe JOCTOBEPHO OIpe/IeiicHa.
Paxomute 3a TeKymoro obciay)BaHe HA UMOTH, MAIlIMHU, ChOPBKEHUS U 000PY/BAHE CE€ OTYHUTAT KATO
TEKYIH 3a MepUoJa.

Bbamancosara croiiHoCT Ha AaJcH UMOT, MallliHa, CbOPBHIKCHUC U 06OPYﬂBaHC CC OTIIHMCBA :
\/ npu nponaxc6a Ha aKTHBa,
KOTraTO HC C€ OYaKBAT HUKAKBU APYI'd UKOHOMHUYCCKHU U3roAu OT U3IMOJI3BAHCTO HAa aKTUBA UJIN
npu OCBO60)K,I[aBaH€ OT aKTHBaA,
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OO0exT UMOT, MalTiHa WIH 00OpYyJBaHE ce OTHHCBA MpHU MpojaxkdaTa My WIM KOTAaTO HE CE OYaKBar
ObllelM CTONMAHCKW TIOJ3M OT MpojbJDKaBaliara ymnorpeba Ha aktuBa.lledanbara wimm 3aryOara,
BB3HUKBAIIIA OT OTIIHCBAHETO HA MMOT, MAlllMHA, ChOPHKEHUE WM OOOPYIIBAHE Ce BKIIIOYBAT B OTYETA a
NPUXOJUTE W PA3XOJUTE, KOraTo aKTHBBT CE OTIHINe. [ledanOouTe W 3aryOuTe OT OTIMCBAaHETO MM Ce
OIpEeNeIsIT KaTo Ce CHIOCTAaBAT IMOCTHIUICHHATa C OanaHcoBaTa CTOMHOCT M C€ OTYMTAT B OTYETa 3a
JOXOAHUTE.

HAparoTpaiiHuTe MaTepualiHU aKTUBU C€ aMOPTU3UPAT IO JUHEHHUS METON 3a MEPHOJa HAa OYaKBAHUA
MOJIC3CH JKMBOT, ONPE/CIICH KbM MOMEHTA Ha MPUA0OMBAHE HA aKTHBA. AMOPTH3AIMATA HA aKTUBUTE
3armo4yBa OT MOMEHTA, B KOWTO T€ ca HAIMYHH B IPYKECTBOTO, HA MACTOTO M ChCTOSHUETO, HEOOXOAUMHU
3a eKCIUIoaTaIusaTa UM 110 HadWHA IPEIBHICH OT PHKOBOJCTBOTO. AMOpPTH3ANMSITA HAa aKTUBUTE CE
MpEYCTaHOBSBABA HA 110 PaHHATa OT JIBETE JaTH :
JaTata Ha KOATO ca Kiacu(UIMpaHu KaTo JIbpKaHu 3a mpoAaxkoa ceriaacao MCOO 5.
\  jarara Ha OTIHMCBaHE HA AKTHBUTE.
AMopTH3aluaTa He ce MPEYCTaHOBSBA B MIEPUOIM HA MPECTON MIIM U3BaXIaHE OT aKTHBHA yIoTpeoda.

CpCI[HI/ISIT IMOJIC3CH KMBOT B 'OAMHU 3a OCHOBHUTC I'PYIIN I[’I:JII‘OTpﬁfIHH MaT€puajiH aKTHUBHU, € KAKTO
cJjeaBa:

I'pyna T'opunu

Crpaau 25
MauvHy 1 ChOpBbKEHHs 3.3
TpaHCTIOPTHU CpPENICTBA U AP.aKTUBU 6.7
CTONaHCKN HHBEHTAP 6.7

Oo0e3neHKa HA ABJATOTPAHHN MATEPHATHH AKTHBH

KbM Besika otdeTHa farta J[py:KecTBOTO MpeleHsBa M ca HAIWIE WHIUKAIWK, Y€ JTaJICH aKTUB MOXKE
na Obpne obOesueHeH. Korato ceiiecTByBa mpusHak 3a oOesleHKa, J[pykecTBOTO mpaBu OoguIuamHa
npuOIM3UTETHA OlIEHKAa HA Bh3CTaHOBUMaTa CToiHOCT. KoraTto GamancoBaTa CTOMHOCT Ha JajieH aKTUB
HaJ[BHIIaBa HETOBATa BH3CTAHOBHMA CTOMHOCT, aKTHBBT CE€ CUMTA 32 0OE3IEHEH U CTOMHOCTTA MYy Ce
HaMaJisiBa JI0 HEroBaTa BH3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € MO-BHCOKaTa OT
CIpaBeyIMBaTa CTOWHOCT, HaMaJIeHa C Pa3XxoJuTe 3a MpoaaxbaTa M CTOMHOCT B ymoTpeba Ha akTHBa
WJIn Ha OGGKTa, réHepupail napuydy MOCTHIUICHHUA U CE€ ONPEACIIA 3a MHANBUAYAJICH aKTUB, OCBEH aKO
aKTHBBT HE TeHepHpa IMapuiHH IMOCTHILICHUS, KOMTO ca J0 TOJIsIMa CTENeH 3aBHCHUMHU OT TE3H OT JAPYTH
aKTHBU WIH TPYIH aKTUBH.

KbM nara Ha puHAHCOBHSI OTUET HSIMA WHAMKAIIMS 32 00€31ICHKA.

3. 3. Pa3xoau no 3aemu

Pasxomure mo 3aemMu ce MpH3HABAT KaTO pPas3XxoJl MPH TIXHOTO BB3HWKBAHE B CHOTBETCTBHE C
MPENOPHUUTETHOTO CYETOBOIHO TpeTupane cbrinacHo MCC 23.

3. 4. Herekymu HeMaTepUAJIHH AKTUBH
Kato HemarepuanHuTe AaKTUBU C€ OTUMTAT AKTHBHM, KOUTO OTIFOBapsT Ha ONPEICICHUETO 3a
HEMaTepUAJICH aKTUB M OTTOBAPAT Ha KPUTEPHUUTE 3a OTYMTAHE HA HEMATSPUAITHU aKTUBU (POPMYITUPAHU
B MCC 38.
[IspBOHAYATHO HEMATEPUATTHUTE AKTHBH C€ OTYMTAT I10 IICHa Ha MPUI00NBaHE.
llenaTta Ha npuOOMBaHE HA OTAEITHO MIPHUIOOUT HEMAaTEepHAJIeH akTHB ce ompesens cbriacHo MCC38 u
BKJIIOUBA:
v MTOKyITHATA [IeHa, BHOCHUTE MUTA U HEBH3CTAHOBUMHUTE JIAHIIA BBPXY MOKYIIKATa, ThPTOBCKUTE
OTCTHIIKH M pabaTH ce MpUCTIaaar;
v BeskakBu CBBP3aHU PaxO/M a MOATOTOBKATAa HA aKTHBA 32 HETOBOTO OYAKBAHO U3IIOJI3BAHE;
Ilenata Ha mpumoOMBaHEe HA HEMAaTEpHAIICH aKTHB NIPUIOOUT B 3aMsHA C HEMApUUYeH aKTHB CE U3MEpBa
TI0 CTIpaBeIINBA CTOMHOCT, OCBEH aKo !
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V' pasMeHHaTa AEHHOCT HSIMA ThPTOBCKA CHIHOCT;
CTIpaBeAIMBaTa CTOMHOCT HUTO HA MOJNYyYCHHUS aKTHB, HUTO HA JaJCHHUS aKTUB, MOXeE Ja Oble
M3MepeHa HaIeXKIHO.
[TpuaoOUTHAT akTHB Ce M3MEpBa MO TO3M HAYWH, JOPU aKo IPYKECTBOTO HE MOXe He3abaBHO na
OTHHIIE TAJCHNUS aKTHB. AKO NPUIOOUTHAT aKTHUB HE € OLICHEH IO CIIpaBeIUINBa CTOMHOCT, HeroBara
IIeHa Ha MPUI0OMBAHE ce M3MepBa 1o OaraHcoBaTa CTOMHOCT HA aJICHUS aKTHB.
llenata Ha mpuAoOMBaHe Ha BBTPEIIHOCH3AJCH HemaTepuaneH akTuB cbrimacHo MCC38 e neroBaTta
ce0ecTOMHOCT BKIIIOYBAIla CyMaTa Ha pa3XxoOAWTe, HApaBeHU OT JaTara, Ha KOSITO HEMAaTepPHATHUAT
aKTHB € OTTOBOPWII 32 TBPBH BT HA KPUTEPUUTE 3a PU3HABAHE.
HemarepuannuTe akTHBU ce OTYHUTAT Clied NPUI0OMBaHETO MO ceOECTOMHOCT HaMalleHa C HaTpylaHaTa
aMOPTH3AIU U HATPYIIaHU 3aryOH OT 00C3IICHKA.

JpyXecTBOTO oOLEHsBa [Jalu IOJNE3HUAT JKUBOT HAa HEMaTepualeH AakTHB € OrPaHHYeH WU
HEOTpaHUYEeH.

HemarepuaneH akTHB ce pasriexia, KaTo UMall HeOrpaHWYeH MOJIe3eH KMBOT KOoraro, Ha 0a3ara Ha
aHaJIN3 Ha CbOTBETHHUTE (PAKTOPH, HE CHIIECTBYBA MPEIBUANMO OTPaHHUYEHHE 3a MEPHOA, NPE3 KONTO
Ce OYaKBa aKTUBBT Jla FTeHEpUpPa HETHU MAapUYHU MOTOLH 32 APYKECTBOTO.

HematepuanHuTe akTUBU C OrpaHHYEH MOJIE3€H ’KMBOT CE aMOPTU3MpAT, a HEMATepUAIHUTE aKTHUBH C
HEOrpaHWYeH MOJIE3EH )KUBOT HE C€ aMOPTH3HpAT.

HemarepuannuTe akTHBH, KOUTO MOJUIEKAT HA aMOPTHU3ALMs CE aMOPTH3HMpPAT 110 JUHEHHHUS METO[ 3a
CpOKa Ha OIpeesIeHus M0JIe3€eH KUBOT.

AMopTH3aLusTa 3a04Ba, KOraTo aKTUBBT € Ha PA3IOJIOKEHHE 3a IOJI3BAaHE, T. €. KOraTo TOW € Ha
MSICTOTO M B CBCTOSHHETO, HEOOXOIMMO 3a CIOCOOHOCTTa My Aa paboTH 1O HA4YMH, OYaKBaH OT
PBKOBOJICTBOTO. AMOpPTH3aIMATA CE TIPEKPaTsBa HA MMO-PaHHATA OT:
Jatata, Ha KOSTO aKTHUBBT € KilacupHUUMpaH KaTro ObpikKaH 3a HpoJaxOa (MM BKJIIOYEH B
HpyxecTBOTO 3a 0cBOOOXKIaBaHe, KOSATO € AbprKaHa 3a mpojaxoa) B cboTBeTcTBUE ¢ MCDO 5
JaTaTa, Ha KOSITO aKTUBBT € OTIIHCAH.
CpelHUsST MOoJIe3eH KHUBOT B TOJMHU 32 OCHOBHUTE TPYNH aMOPTHU3UPYEMH HEMaTepHaIHHU aKTHUBH, €
KaKTO CllefiBa:

I'pyna I'ogunau
ITporpamuu npoayKTH 2
Jlpyru HeMaTepragHu aKTHBH 3.3

O0e3neHKa HA HeMaTePHATTHH ABJTOTPAHHN AKTHBH

AKTHBH, KOUTO UMAT HEOIPE/CIICH MOJIE3CH JKUBOT HE CE€ aMOPTHU3UPAT, a CE MPOBEPsABaAT 32 00e3ICHKA
Ha roauIIHa 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, CE MPETJIeKIAT 32 HATMYNE Ha 00e3I[eHKa, KOraTo ca
Ha JIUIE CHOWTHS WJIM MMa MPOMSHA B OOCTOSITENICTBATA, MOICKAa3BaIH, 4¢ OamaHcoBaTa CTOWHOCT Ha
aKTHBUTE HE € Bb3CTAaHOBMMA. 3a 3ary0a OT o0e3lieHKa Ce NMpU3HaBa Cymara, ¢ KOATO OajgaHcoBaTa
CTOWHOCT HaJAXBBPJIS BB3CTAaHOBMMATa. Bb3CTaHOBMMAara CTOWHOCT € TMO-BUCOKaTa OT HETHaTa
MPOJaKHA CTOMHOCT U CTOMHOCTTA B yrnoTpeda. 3a Ja ce onpe/elid CTOMHOCTTa B YIoTpeda, akTHBUTE
CC rpynvpar B HaW-MaJaKUTE BB3MOKHH pasrpaHu4uMM C€IWHUIMU, TCHEpHUpAIIUW ITapUYHU ITOTOI[H.
HeduHaHCOBHM aKTHMBHU C M3K/IFOUYECHHE HA IOJIOKUTENIHA PEIyTaIMs, KOUTO MOJJIeKAT Ha 00e3leHKa ca
MIPOBEPSIBAT 32 €BEHTYaTHO Bh3CTaHOBSBAaHE Ha 3aryda ot 00e3leHKa KbM BCSKa OTYETHA JaTa.

JsanoBe u ydacTus

Bcuukn WHBECTHIIMU IMTHPBOHAYATHO CE€ MPH3HABAT TI0 IICHA Ha MpHI00WMBaHE, KOSATO BKIIOYBA
CIpaBe[UIMBaTa CTOWHOCT HA MPEJOCTABEHOTO BB3HATPAKIACHHE M Pa3XOJUTe IO NPHIOOMBAHETO,
CBBP3aHH C HHBECTHUIIHATA.

WHBecTuIuTe B ABIICPHU NPESATNPUATHS C& OTYUTAT U MPEACTABAT MO CeOSCTOMHOCT .

VHBECTUITMHTE B aCOIUUPAHH MPEIIPHSTHS CE OTYUTAT U TIPEICTABIT IO CEOECTOMHOCT .
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WHBecTUIIMKMTE, KOUTO MPEACTABISIBAT MAILHUHCTBEHHU ISUIOBE C€ OTYMTAT 10 CIPABEIMBA CTOHMHOCT
KIACU(UIMPAHU KaTo KaTo ()UHAHCOBM AaKTHBH Ha PA3MOJIOKCHHE 33 NpPOAaXk0a, ChIIACHO
m3nckBaanaTa Ha MCC39. B ciydanTe, B KOUTO HHBECTHUITMUTE Ca B KATUTAJIOBH HHCTPYMEHTH, KOUTO
HsAMAT KOTHpaHa Ia3apHa [IeHa Ha aKTUBEH I1a3ap M YMATO CIPABEJIMBA LIEHA HE MOXKE Ja CE OIPeaeiIH
HAJICKIHO Ce OTYMTAT I10 IICHA Ha NMPUI00UBaHe.

Hsma npomsiHa B UHBECTHUIMHTE TIPE3 OTUSTHUS IEPHO.

THproBeku u Apyru B3eMaHUsi U KPpeaIuTH

Karo xpenutn m B3emanusi ce kimacudunupar (UHAHCOBM aKTHBH, KOUTO HE ca NEPUBATH W WMAaT
(hUKCHUpaHU WK ONIPEACICMH TUTANAHMS, KOUTO HE C€ KOTHpAT Ha aKTUBEH I1a3ap, ¢ U3KIIIOUCHHUE Ha!

a) Te3W, KOUTO APYKECTBOTO Bh3HAMEPSABA Jia Tpojiaie He3abaBHO WK B OJIM3KO OBAEIIIE,
KOMTO 1Ie ObaaT KiIacHpUIMPaHW KaTo ABPKAHW 3a THPryBaHE W TE3H, KOHTO
JPYKECTBOTO OIPENEs IIPU IBPBOHAYAIHOTO IIPU3HABAHE 110 CIIPaBEIMBA CTOMHOCT B
nevandara uim 3aryoara;

0) TE3H, KOHTO JPYKECTBOTO OINpEIesl Karo Ha pas3lojoKEHHE 3a Mpojakda Ipu
IIBPBOHAYATHO MPU3HABAHE; WK

B) TE3H, IPH KOUTO TBPKATEIISAT MOXKE J]a HAMA BH3MOKHOCT J1a B3CTAHOBH B 3HAYMTEITHA
CTCIICH IJlaTa CM IIbpBOHAa4YaIHA MHBCCTHLHA, C U3KIIOYCHHUE HA CIIYy4YauTEC, B KOUTO
NpUYMHATA € BJIOIIABAHE HAa KPEIUTHOTO Ka4eCTBO, M KOMTO ce KIacH(UIHpar KaTo Ha
pasmooKeHue 3a Mpogaxkoa.

ITbpBOHAYATIHO TE3HM B3EMaHHS W KPEIUTH CE OICHSABAT 1O Ce0SCTOMHOCT BKJIIOYBAINA CIIpaBeIINBaTa
CTOMHOCT Ha MOJICKAIIOTO 32 MOTy4aBaHe U CTOMHOCTTA Ha PaXxOIUTe T10 CIENIKATA.

Kpeauture u B3eMaHusTa, KOUTO ca ¢ GUKCHUPAH MAIekK CE OTYMTAT 110 AMOPTU3UPAHATA UM CTOMHOCT.
Cren mbpPBOHAYAIHOTO TPHW3HABAHE KPEAWTHTE M B3EMAHMATA KOWTO ca 0e3 (MKCHpaH Majex ce
OTYHUTAT 110 C€0ECTONHOCT.

K®M maTata Ha QUHAHCOBHUS OTUYET CE MPABH MPETIIE] 3a OTPEAeisIHE Ha 00e3I[EHKa OT HEChOUPAEMOCT.
B3emaHusTa OT KIMEHTH 110 MPOJaX0H, ce MPU3HABAT U OTYUTAT 10 OPUTHHAIHA (PaKTypHA CTOHHOCT,
HaMajieHa ¢ oOe3lleHKa OT HechOupaemocT [IpuOIM3HMTENHA OICHKA HAa CHhMHHUTCIHHM B3EMaHHs Ce
U3BBPIIBA, KOraTo ChOMpPAHETO Ha IIbJIHATA CyMa HE € BeposATHO.  HechOupaemuTe B3eMaHHs ce
OTImucCBaT HpI/I TAXHOTO YCTaHOBHBaHe.
OnpenensiHeTo Ha 00€31[EHKATa Ce U3BBPINBA HA 0a3a Ha BH3PACTOBUAT aHAIM3 HA BCSIKO €JHO B3EMaHe
KaTO € MPUETO B3eMaHHs C U3TEKbJI CPOK OT MajIexKa:

Ot 1 1o 2 ronuau  1a ce obesuensasar Ha 20 %,

Ot 3 10 4 roguau  11a ce obe3uenasar Ha 50 %.

[IpennnarennTe pa3xoa, KOUTO KacasT CIEABAIINA OTYETHH TEPHUOJN CE IMPEJCTaBAT KaTo aBaHCOBO
MPEeBEIEHN CYMH Ha JOCTaBYMIM M C€ BKIIOYBAT BB B3EMAHHUATA OT KJIMEHTH U IOCTABYHIIH

JlanbLnTe 32 BB3CTAHOBSBAHE CE MPEJCTABAT 10 OPUTMHAIHUS pa3Mep Ha CyMaTa Ha B3EMaHETO.
[pyrurte B3eMaHus ce MPEACTaBST [0 ceOECTOHHOCT.

Karo penrocpounu ce kiacuuimpar B3eMaHus, KOUTO ca CbC QUKCHUPAH MaJek U OCTATHUYCH CPOK JIO
Majie’ka HaJl €1Ha TOAMHA OT JIaTaTa Ha Mmajiexa.

KaTo kpaTKOCpOYHH ce Kiacu(pHUIUpaT B3EMaHuUs KOUTO ca:
0e3 pukcupan majex
V' chC UKCHpAH TAZEK M OCTATHYEH CPOK [0 MAJekKa 0 eIHA TOIMHA OT JaTaTa Ha (PMHAHCOBHS
OTHET

Pa3XO,I[I/I 3a 6’L,Z[6H_II/I nepuoau- MpCAIIaTCHUTC Pa3xoqu, KOUTO KacCasiaT CJICABAlllM OTYCTHU IICPUOAU CC
MIPpEACTAaBAT KaTO aBaHCOBO IIPEBEACHM CYMH Ha AOCTaBUMIIM M CC€ BKJIOYBAT BBHB B3CMaHUATa OT
KJIMCHTH U JOCTaBYUII
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3. 5. CTOKOBO-MaTepHAJIHH 3aIaCH

Karo cTokoBO-MaTepraNHu 3amacy ce OTYNTAT AaKTHBH:
\ IbPKaHM 32 MPOoAaKOa B 0OWYaHHS X0 Ha CTOMIAHCKaTa JEHHOCT /CTOKH, TPOITYKITHS/;
\  Hamupamm ce B IpoIeC HAa MPOM3BOACTBO 3a IOCIHEABAIIA MPOJAXKGA /HE3aBBPIICHO
TIPOM3BOJICTBO/;
\  MaTepHalHH 3amacH, KOUTO CE H3PAXO/BAT B IPOM3BOACTBEHHUS [IPOLIEC HIIM IIPU IPEIOCTABSHE
Ha YCIIyTH;/MaTepualiv, CypOBUHH/
Pa3xonure, HanpaBeHH BHB BPh3Ka C JOCTABIHETO HA MATEPHATHHUTE 3alacd JI0 TSIXHOTO HACTOSIIO
MECTOIIOJIOKEHHE U ChCTOSIHUE, CE OTYUTAT KAKTO CIIC/[BA!

— JocCTaBHa CTOﬁHOCT, ornpeacic€Ha Ha Oaza Ha Mmeroga ,,CpEaHO-

Marepuanu MpeTerieHa CTOMHOCT ;
I'oToBa IPOAYKLHS U — CTOMHOCTTA Ha YyNOTpeOEHUTE MPEeKH MaTepuald, Tpyd U
HE3aBbPIIEHO IPOU3BOACTBO MPOMEHJIMBH H IIOCTOSHHM OOLIM NPOMU3BOACTBEHH pPasxonw,

pasmpe/encHd Ha 0a3a Ha HOPMaJICH MPOM3BOICTBEH Kamaluret, 0e3
Jla ce BKJIFOYBAT Pa3XOJUTE MO 3aCMHU.

MareprananuTe 3amach ce OICHSBAT IO IMO-HHUCKAaTa OT Ce0ECTOWHOCTTa WM HETHATa peann3yema
COMHOCT.
CelbecTolfHOCTTa HA MaTEepUATHHUTE 3allacy IPEACTaBIsIBA CyMaTa OT BCHUYKH Pa3XOJH IO 3aKyIyBaHETO,
nmpepaboTKaTa, KakTo W JAPYTH Pa3XxoAd, HApaBeHH BHB BPB3Ka C JIOCTABSIHETO UM JI0 CETalTHOTO
CBCTOSIHUE U MECTOTIOJIOKEHUE.
Pa3XOI[I/ITe MO0 3aKyllyBaHC Ha MAaTCPpUAIHUTC 3allaCl BKIIIOYBAT IOKYyIIHAaTa I[€HA, BHOCHHUTC MUTA U
JIPYT¥ HEBa3CTAaHOBUMU JIAHBLU, TPAHCIOPTHUTE Pa3XOAU U Jp., KOUTO AUPEKTHO MOraT Jja c€ OTHecar
KbM TpPUAOOMBAaHETO Ha CTOKHTE MaTepHaJMTe W yCIAyrHTe. THProBCKHTE OTCTHIKW padatu W Jp.
MoI00HM KOMIIOHEHTH C€ MPUCTa/iaT Py OIpeieNsTHe Ha MOKyITHAaTa CTOWHOCT.
Pazxonure 3a mpepaboTka BKIIOYBAT MPEKH Pa3XOJd M CHUCTEMAaTUYHO HAYUCIISABAHW TIOCTOSIHHA W
MTPOMEHJIMBH OOIIH Pa3XOIH.
IIpekure pazxoau ca:
CebecTolfHOCTTa Ha TOTOBaTa MPOAYKIIMS U HE3aBHPIIEHOTO MPOU3BOJICTBO Ce 00pa3yBa OT CTOMHOCTTA
Ha BIJIOKEHUTE MaTepUalld ,TPYJ,0CUTYPOBKHU,AMOPTU3ALUS, APYTH IPEKU pa3xold M HE BKIHOYBA
pa3xoJuTe 3a JIMXBHU.
KoangectBoTO 06HIOHpOI/I3BOI[CTBeHI/I IMOCTOAHHU pa3xoJd, KOUTO OTTroBapAT Ha AJOCTUTHATHA
KaItaluTeT Ce pa3mpeiersaT B ce0ecTOMHOCTTa Ha TIPOAYKITUATA Ha 0a3a Ha PeaTM3uPaHUTE MPUXOU OT
CIIOMAraTe;HuTe JIEUHOCTH.
KonngecTBOTO 0OMIOTPON3BOACTBEHN TMOCTOSHHH Pa3XOJH, KOWTO OTIOBApAT Ha pa3iuKaTta MEXIy
HOPMAJIHUA KalalUTeT U JOCTUTHATHUS KaMalUTET C€ OTYUTAT KATO TEKYIIH pa3Xoa1 3a Mepruoa.
Jpyru pazxou ce BKIIIOYBAT B ce0ECTONHOCTTa Ha MaTePUATHUTE 3aMacy CaMo JIOTOJIKOBA, JJOKOJIKOTO
T€ Cca HamNpaBe€HH BHB Bpb3KAa C JIOBEKJAHETO HA MATEpUAIHUTE 3amacu A0 HaCTOSIIOTO UM
MECTOIIOJIO)KEHUE U CHCTOSTHUE.
Pazxonu, KOMTO HE ce BKIIOYBAT B CEOECTOMHOCTTAa HA MPOM3BEACHATA MPOMYKIUSA M C€ OTYUTAT KATO
TEeKyIIH 3a Mepuoja ca:
KOJMYECTBA MaTCpUaId, Tpya U APYTU IMPOU3BOJACTBCHHU PAa3X0dH N3BbH HOPMAJITHUTEC I'PaHUIIN.
\/ pa3xo/id 3a CbXpaHEHUE B CKIIAI.
aJIMAHUCTPATUBHU Pa3XO/IH.
\ pasxoau 1o mpogaxoure.

Ce0ecToWHOCT MPH MPEAOCTaBSHE HA YCIIyTH

JloTonkoBa, JOKOIKOTO TPHU TPEJIOCTABIHETO Ha YCIYTH CE IOJI3BAT MaTepPHaIHU 3allacH, TO Te ce
BKJIFOYBAT B ceOecToifHocTa Ha ycrmyrure. (Ce0ecToiHOCTa ce ChCTOM TIIABHO OT Pa3XxOoIuTe 3a TPy U
JpYTUTE pa3xoau 3a IepcoHala, 3aeT B MPEJOCTaBSIHETO Ha YCIIyraTa, BKIIOUHUTEIHO CIIY>KUTEIHTE,
M3ITBIHABAIY HAA30PHA JAEHHOCT, U ChOTBETHATA YacT OT OOLIUTE Pa3XOAM 3a TAX. [pyIObT M OPyrd
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pa3xoay, CBHP3aHU C MPOJAXKOWTe W OOIIMS aJAMUHUCTPATHBEH IMEPCOHAN, HE C€ BKIIOYBAT, a Ce
MIPHU3HABAT 33 Pa3XO¥ B MIEPUO/A, B KOMTO ca Bh3HUKHAJIM.
[ToTpebnenneTo Ha MaTepUATHA 3allacH Ce OIIEHSBA MO CPEIHO MPETErIeHa CTOHHOCT.

CebecToliHOCTTa Ha MaTepHAIHUTE 3allaci MOKE Jia HEe € Bb3CTAaHOBUMA, B CIIy4all ye Te ca MOBpeACHU
WU Ca LSUIOCTHO WJIM YaCTHYHO MOPAJIHO OCTapeNH, WK aKo UMa cHajl B MPOJaKHUTE UM HeHH. ChIIo
Taka ceOecTOMHOCTTAa HA MaTEPHAITHUTE 3allacd MOXKe Ja He OBbJe BH3CTAHOBHMA, aKO TPHOIU3UTEITHO
OTIpeJIeNICHUTE Pa3XxoAx 3a 3aBbPIIBaHE WU MPHOIN3UTEIHO ONpeAeTICHUTE Pa3Xxoau, KOUTO Iie ObaaT
HalpaBeH! 3a OCHLICCTBABAHE Ha MPOAax0aTa, ca ce yBeIn4mwin. MarepuaiHuTe 3aracu ce HaMasiBaT
JI0 HETHATa peai3yeMa CTOWHOCT Ha 0a3ara Ha othnenHu mo3uiuu. [lpu Hsxonm obcTosTencTBa obade
MOJKe J1a ObJIe OAXOIAIIO Aa Ce TPYMUPAT CXOAHU W CBBP3aHU TTO3HUIIHH.

[TpuOMM3UTETHOTO OICHSBAaHE Ha HETHAaTa peaqu3yeMa CTOHHOCT ce 0a3upa Ha Hal-CHTYpHHUTE
CBILECTBYBAIIM JaHHH 110 BPEeME Ha ChCTAaBSIHETO Ha Ta3W OLEHKA CIIOpea 00eMa Ha CTOKOBHUTE 3aIacH,
KOHTO ce ouakBa Ja ObAe pealn3upaH. Te3n omeHKW oTYMATAT KONeOaHWATA B IEHUTE U
ce0ecTOMHOCTTa, KOUTO ca B TpsKa Bpb3Ka ChC CHOWTHS, CTAHAIM Cliel MPUKIIOYBaHE HA IMEpUoja
JIOTOJIKOBA, JIOKOJKOTO Te3H ChONUTHS MOTBBPIKIABAT YCIOBHUITA, CHIIECTBYBAIIM B Kpasi Ha TIEpHOAA.
KbM Bceku crnenpaiil nepuoy ce mpaByd HOBa OLICHKA Ha HETHaTa peaiusyeMa croiinoct. Korarto
YCIIOBUSTA, JOBEJH JI0 CHIYKaBaHE HA MATEPHATHUTE 3allacH IOJ TAXHaTa ce0eCTOWHOCT, Be4e He ca
HaJIMIIEC WM KOTaTo UMa SICHO J0KAa3aTeJICTBO 32 YBEeJMUEHIE B HETHATA pealln3yeMa CTOMHOCT 3apaan
MPOMSIHA B HKOHOMIYECKUTE 00CTOSTENCTBA, CyMaTa Ha 00e3I[eHKaTa ce Bh3CTAHOBSIBA TaKa, Ye HOBaTa
OayaHCOBa CyMa € TI0-HHCKaTa OT Ce0ECTOMHOCTTA U TIpepasrielaHaTa HeTHa pean3yemMa CTOMHOCT.

ITpu nponax0a Ha MaTepHaIHM 3amacH, OalaHcoBaTa CyMa Ha TE3M MaTEpHUAHU 3alacy ce NpU3HaBa
KaTo pa3xoll pe3 Mepruosia, Npe3 KOWTO ChOTBETHUAT Npuxo[ € npusHat. Cymara Ha BcsAka oOe3leHKa
Ha MaTepUaTHUTE 3aIlacy JI0 HETHAaTa UM pealin3yeMa CTOMHOCT, KaKTO M BCHUKHU 3aryOu OT MaTepUaIHU
3amacy ce MpHU3HaBaT KaTo Pa3xolu 3a Mepuoja Ha oOe3leHKaTa WM Ha Bb3HHKBAaHETO Ha 3aryOwWTe.
Cymara Ha €BeHTYaJIHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTAa Ha 0Oe3LeHKaTa Ha MaTEpPHAIHUTE
3aracH, Bhb3HUKHAJA B Pe3yJITaT Ha yBEIMUCHUETO HA HETHATA pealn3yeMa CTOHHOCT, ce IpU3HaBa KaTo
HaMmaJsBaHEe Ha cymara Ha MPU3HATHTE Pa3XoAM 3a MaTEepHalHU 3amacu Mpe3 Nephoja, mpe3 KOHTo
BBH3CTAHOBSIBAHETO € Bh3HUKHAJIO.

Hsixoun marepuanHu 3amacu Morar ja ObIaT OTHECEHHU 10 CMETKHTE Ha JIPYTH aKTHBH, KaTo HalpuMep
MaTepHaHH 3aracH, KOUTO C€ W3MOJ3BAT KaTo KOMIIOHEHT Ha Ch3JIaJIEHUTE OT CaMOTO MPEAIPHUSTHE
COOCTBEHU CTpajiy, CbOPHKEHHUS U 00opyaBaHe. MaTepHalHHUTE 3anacy, OTHECEHH KbM JPYT aKTHB, C€
NPU3HABAT 32 Pa3XoJ] B IPOIBJDKEHUE MOJIC3HHSI )KUBOT HAa aKTHBA.

3. 6. Ilapuunm cpeacTBa

[MapuuHuTe cpeiacTBa W MapHYHH EKBHBAICHTH BKIIOYBAT NApUYHU CpelCTBa B Opoil W B OaHKH,
CHOTBETHO B JIEBa U BHB BAIyTA.
[lapryHnTE E€KBUBAJICHTH Ca KPAaTKOCPOYHHM, JECHO OOpaTHMH BUCOKOJUKBHUIHHU BIIOKEHHS, KOUTO
CBHABPKAT HE3HAUUTENICH PUCK OT IPOMSIHA B CTOMHOCTTA UM:

- B3eMaHus OT MOJOTYETHH JINIA
Te ce mpeAcTaBsIT IO HOMUHANIHA CTOMHOCT,a NMapUYHUTE CPEJCTBA B YyXJECTpaHHAa BalyTa IIO
3akmounTtensus kype Ha BHB xbm 31.12.2009 .

3. 7. CoOCTBEH KANUTAJ
CoOCTBEHUAT KamuTall Ha APY’KECTBOTO CE€ CHCTOH OT:
OCHOBEH KanuTaa BKJIIOYBAII :
Peructpupan kammran -TpencTaBeH IO HOMHHATHA CTOHHOCT CBIJIACHO CBHICOHO pEIICHUE 3a

perucrpanua. Kem 31.03.2010 r. BHeCEHHsT HANBIHO OCHOBEH KamuTal ¢ B pa3Mmep Ha 87 714 jB.u e
pasmpenencH B 87 714 Oposi MIOMMEHHH aKIIUW,BCSKAa C HOMHUHAITHA CTOMHOCT OT 1 JieB.

PesepBu BKIIOUBANIN:
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Obwu pesepsu — oOpa3yBaHU OT pa3lpeeNeHre Ha rmedyanda ChIIIaCHO M3MCKBAaHMATA Ha THProBCcKHs
3akoH Ha PBbirapus u ycrapa Ha Apy»KECTBOTO.

Jonvinumennu pezepsu — 00pa3yBaHH TIO pelIeHHe Ha OO0MmMOTO ChOpaHWe Ha APYKECTBOTO OT
pasmpezeneHue Ha (UHAHCOB PE3yNITAaT M PEBAIIOpU3AIMSA HA AKTUBM M IACHUBHU /NPEU3UMCICHUE 32
cBpbxuHdmanus / kM 31. 12, 1997r.

Peszeps om nocaedsawu oyenku wa akmueu - GOpMUPaH OT U3BBPIIBAHU MPEOIICHKH Ha akTuBu 10 01.
01. 2002r no AelCcTBAIIOTO 3aKOHOIATEIICTBO U €HOKpaTHA orleHka Ha akTuBu kbM 01. 01. 2003r.
JIpy>KeCTBOTO € TPUENI0 CYETOBOJHA TMOJWTHKA Ja OTpa3siBa KOPEKIMH OT MPOMSHA Ha CYETOBOJHA
MOJUTHKA U (QYHAAMEHTAJIHU TPEIIKHA Ype3 KOPUTHPaHE Ha CalJIOTO Ha HepaslpeselicHaTa redanta B
OTYETHHUSI IEPHOJI.

B Oananca Ha JOpyXeCTBOTO € MPEJCTaBEH PE3YJITAThT OT W3BHPIICHUTE TOIUIIHU MPEOLCHKU 0
CrpaBeiBaTa  CTOMHOCT HA  4YacT  OT  TNPUTEKABAHWUTE  JBITOTPAHHM  MaTepUaTHU
akTuBU.IIpeolieHPYHHAT pe3epB Ce TMpHU3HaBa KaTo HepasmpelelieHa Medanta/IombIHUTCITHH
pe3epBu/cliesi 0CBOOOKIABAHETO OT ChOTBETHHUS aKTHUB.

DuHAHCOB pe3yTaT BKIIOYBAIIL:

Hepasnpenenena kbM gataTa Ha GUHAHCOBHSI OTYET HATPyIaHa Mevyanda oT MPeaX0oaHU TIEPHO/IH.
Hemnokpura kbM 1aTaTa Ha (UHAHCOBHS OTYET HATPYIIaHA 3ary0a OT MPEAXOAHH MEPHOIH.
[lewan6a 3a mepuona.

CoOCTBeHMAT KANMTAJI BKIIIOYBA HACTHIWJIMS PE3YJITAT 33 PA3TIICKIAHHUS IEPUO.

3. 8. ThproBcku U APYry 3aAbJLKEHU U KPETUTH

3aabJkeHus ¢be Cpok Haa 12 mecena
Tyk ce BKJIIOUBAT BCHUKH 3ab/DKCHUS, IBJDKMMH B CPOK Haja 12 Mecela OT JaraTta Ha OanaHca, KOUTO
BKJTFOYBAT JIOTOBOPHU 3aJIbJDKCHUS KAKTO CIIC/BA!

= Jla mpenanart JMKBUIHHU CPEACTBA WM APYTH (PHHAHCOBH aKTUBH Ha IPYro OPY>KECTBO;
= Jla oOMeHAT (HPMHAHCOBH HMHCTPYMEHTH C JPYro JAPY)KECTBO NPH MOTEHIMAIHO HEU3TOIHU

yCIIOBUSI.
IIppBOHAYAIHOTO MpPU3HABaHE Ha 33ABDKEHUETO C€ M3BBPILBA 10 HOMUHAIHA CTOWHOCT (BKIIIOYUTEITHO
HaTpYIaHWUTE ONIEPATUBHU Pa3Xxon).

Crie1oBaTeIHO 33IBJDKEHUETO CE 3aIliCBa 10 aMOPTH3UPYEeMa CTOHHOCT.

KnacuduiupaHne Ha 3ab/DKCHUATA U KPEAUTUTE:
Karo kpenutu u 3aabmKeHNs ce KIacH(PUIMPAT 33IbJKEHUS Bh3HUKHAIN OT JTUPEKTHO MPENOCTABSIHE
Ha CTOKH, YCIIYTH, APy WIM NAPUYHHA EKBUBAJIEHTH OT KPEIAUTOPH.
IIspBOHAYATHO TE3U 3ab/DKCHUS U KPEIUTH CE OLICHSBAT 110 Ce0eCTOMHOCT BKIIIOYBAIIIA CITPABE/INBATA
CTOMHOCT Ha MOJIYYSHOTO U Pa3X0oUTe IO CAe/IKaTa .
Crnen mbpBOHAYATHOTO MPU3HABAHE KPEAUTUTE U 33bJDKCHHUATA, KOUTO ca 0e3 (uKcHpaH Majex ce
OTYMTAT IO CEOECTONHOCT.
erlII/ITI/ITe 1 3aAbJDKCHUsATA, KOUTO Ca C (1)I/IKCI/IpaH magexx C€ orTyvurar IIo aMomeHpaHaTa UM
CTOMHOCT.
Karo mbeirocpounu ce xinacuduuupar 3aabiDKCHUs, KOUTO ca ChC (DMKCHPAH MAJEkK M OCTATHYCH CPOK
IO TIaieka HaJl €Ha TOIMHA OT JaTaTa Ha Maaexa.
Karo kpatkocpounu ce kiacupuIupar 3a1bDKeHUs KOUTO ca:

\ Ges (hukcupaH nagex

v cwe (hukcupaH majiek U OCTaTHYCH CPOK JIO Ta/iexka JI0 €/IHA TOJIMHA OT JaraTa Ha (PMHAHCOBUS

OTYET

3aemu
3aemuTe ce MpU3HaABaT IbPBOHAYATHO MO CIIPABEINBA CTOWHOCT, HAMAaJICHa C HAIPaBEHUTE Pa3XoH 110
W3BBPIIBAHETO HA TpaH3aKIUATA. B mociencTBue 3aeMuTe ce OTYUTAT 10 aMOPTU3HUpYEMa CTOWHOCT;
BCSKA pa3zlinka MeEXAy IhDKUMHTE IUTAaHus (HETHpPAaHW C pPa3XOoAuTe II0 HW3BBPIIBAHETO HA
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TpaH3aKIMUTE) U CTOMHOCTTA Ha 3aeMa Ce MPU3HABA B OTUYETA 32 IOXOJHUTE Tpe3 MepHo/Ia Ha 3aeMa, KaTo
Ce M3M0JI3Ba METO/1a Ha ePEKTHBHATA JINXBA.

Tekymu GpUHAHCOBU MACUBY - MPUJI0KeHHE Ne 2

Texymu (puHaAHCOBH NacHBH 31.03.2010 r. 31.03.2009 r.
3aaBIDKEHUS 110 OOJIMTallMOHHY 3aEMH
3aIBIDKEHNS 110 TTOJTYYeHHN KPEIUTH 3008
3abIKEHUs IO TU3UHTOBH JJOTOBOPHU 2715 2887
Jpyru ¢puHAHCOBU TACUBU
0010 5723 2 887
Kpeanutn — kpaTKocpoyHH
Bun 31.03.2010 r. 31.03.2009 r.

3abJKEHUS 10 KPEIUTH KbM CBBP3aHU NPEANPHUITUS

3aIbIDKeHNS 110 KPEOUTH KbM (DHHAHCOBH MPEIIPUSTHS 1554

3aBIDKEHHAS 10 TIOJYYSHH KPEIUTH OT TPETH JIHIIA
Oouro 1554

3. 9. IlpaBuTeJCTBEHHU AapeHUs

[MpaBuTencrBenu napenus cbriacHo MCC20 ca moMmol OT MPaBUTEICTBOTO/IPABUTEIICTBEHN areHIIUH
¥ oI0OHM OpraHd, KOUTO MOTAT Ja ObAaT MECTHH, HAIIMOHAITHY WIIH MEXIyHapoaHu/ mos (hopMaTa Ha
NPEXBHPISHE HAa PECypCH KbM JPYKECTBOTO B 3aMsHa HAa MUHAJIO WIH OBJCIIO CHOTBETCTBUE C
OTIpeJIeNIeHN YCIIOBUSL TI0 OTHOIICHHE Ha ONEpaTUBHUTE ACWHOCTH Ha JAPYXKECTBOTO. Te W3KIouBaT
¢dbopMH Ha IPaBUTEJICTBEHA IIOMOL, KOUTO HE MOTaT B paMKUTE Ha Pa3yMHOTO Ja ObAaT OCTOMHOCTEHU
U CHEJKH C IPAaBUTEICTBOTO, KOUTO HE MOraT Ja ObJaT pa3srpaHU4YeHHd OT HOPMAIHHUTE THPIOBCKHU
CJIEJIKU Ha JIPY>KECTBOTO.

I[apeHHSI, CBBbpP3aHU C aKTHBH, Ca MPABUTCICTBCHU JAapC€HUsA, UYHUCTO OCHOBHO YCJIOBUC €, UYC
APYXKECTBOTO, CJICABA a 3aKyIlHd, Cb3AaAC WIN 110 APYI HAYUH Ja HpI/I,I[O6I/IG HBHFOTpaﬁHH AKTHUBU.

)IapeHI/m CBBbpP3aHU C IMPUXOJ, Ca NPAaBUTCJICTBCHU JAapC€HUs, pa3jJIndHU OT MPABUTCIICTBCHUTC JapCHUS
CBBbpP3aHU C AKTHBH.

Hapenusi, cBbp3aHH ¢ aKTUBH C€ MPEJICTABIT KaTO MPUXOAU 33 OBACIIN MEPUOAH, KOUTO CE€ MPU3HABAT
Ha MPUXO0J CUCTEMAaTHYHO M PALMOHAIHO 32 CPOKA Ha ITOJIE3HMS )KMBOT HA aKTUBA.

I[apeHHSI, CBBbpPAHU C IIPUXOA CC IMPEACTABAT KATO NPHUXOJH 3a 6’L,I[GIJ_II/I Nepuoau, KOMTO CC NPpHU3HABAT HA
IMpUX0J B MOMCHTA B KOUTO CC IMMPU3HABAT Pa3XOJUTC 3a IIOKPHUBAHETO HA KOUTO Ca IOJYUCHHU.

3.10. JJaHBYHM 3aTbJIKEHHUS

Tekymu naHbYHU 3aABDKCHUS Ca 3aIbJDKCHHS Ha JIPYXKECTBOTO BHB BpPB3Ka C MPHJIAraHeTo Ha
JTAHBYHOTO 3aKOHOAATENCTBO. lIpencTaBeHM ca IO CTOWHOCTH B CHOTBETCTBHE C IpaBHJIaTa Ha
CBHOTBECTHUA JAaHBYCH 3aKOH 3a ONPCIACIIHC Ha CTOMHOCTTA Ha BCEKH BU OAaHBK. 3a IIPOCPOUYCHUTE
3aJIJDKEHUS 110 TaHBIM Ca HAYUCIICHH JIBJDKUMUTE JIMXBU 3a 3a0aBa KbM JataTta Ha (QUHAHCOBUS OTYET.
CeritacHO OBJITAPCKOTO JAHBYHO 3aKOHOJATENICTBO JPYKECTBOTO ABIDKA KOPIIOPATUBEH JaHBK B
pasmep Ha 10% BBpXy oOsaraemara redanda 1o 3akoHa 3a KOPIOPATHBHOTO OJIOXO0IHO O0JjIaraHe.

3. 11. 3agpikeHuMs1 KbM MepPCOHANIA

3aqbiDKeHUsT KBbM TIEpCOHANl M OCHTYPHUTEIIHU OpraHM3allid ce KIaCH(UIMPAT 3abIDKCHHS Ha
JIPY>KECTBOTO MO MOBOJA Ha MUHAJ TPYI MOJOXKEH OT HACTHUSI MEPCOHAT U ChOTBETHUTE OCUTYPUTEIHU
BHOCKH, KOUTO C€ M3MCKBAT OT 3aKOHOAATeNCcTBOTO. ChriacHo minckBanuara Ha MCCL9 ce BkitouBaT
Y HAYMCJICHUTE KPAaTKOCPOYHH JOXOIU Ha MEePCOHANA C IPOU3XO0J] HETIOI3BaHH OTIYCKH Ha IIepCOHaja ’
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HayvuCIIeHUTe Ha 0a3a Ha JICWCTBAIUTE CTABKH 32 OCHTYpSIBaHE, OCUTYPUTCIHH BHOCKH BBHPXY TE3U
JIOXO/IH.
JIpy’>XecTBOTO HAMA MpHETa MOJUTHKA Ja HAYUCIISBA IBITOCPOYHH JOXOIU Ha TIepcoHala.

ChraacHo OBATapcKOTO TPYAOBO 3aKOHOAATENCTBO, [pyxkecTBOTO Kato paboTonaren, € 3aIbJLKEHO Ja
M3IUIaTH JIB€ WM IIeCT OpPYTHM MECEYHHM 3aljlaTh Ha CBOWUTE CIIY>KUTEIH NPH IEHCHOHUpAHE, B
3aBHUCHMOCT OT TPOCIY>KEHOTO BpeMe. AKO CIYXKHTENST € paboTHi MpH ChImus padoTomaTen mpe3
nociegaure 10 ToIMHU OT TPYIOBUS CU CTaX, TOH TpAOBa Ja MOJYYH IIECT OpPYyTHH MECEYHH 3aIuIaTH
NpY MIEHCHOHHUpaHe, a ako € paboTwmi mo-mMainko ot 10 roguHu mpu chius padorogaren — ABe OpyTHU
MecedHH 3artaty. [maneT 3a JOX0au Ha TIepcoHaa IMpy MeHCHOHNPaHe He € (YrHaHCHpaH.

Pasxonure 3a MHHANI TPYIOB CTaX ce MpH3HABAT KaTO Pa3xoj Ha JIMHEiHa 0aza 3a CpeaHHs CpOK,
JIOKAaToO JOXOOUTE craHaT Oe3ycioBHO mnpumoOuth. [lo cremeHTa, [0 KOSTO AOXOIUTE ca Beue
0e3yclIOBHO NpHIOOUTH, He3a0aBHO cliel BbBEXKAAHE WM IMPOMEHM B IUIaHAa 32 JOXOIU MpH
MIEHCHOHUPaHe, /[pykecTBOTO pr3HAaBa pa3xo/a 3a MUHAI TPYIOB CTaXK BeIHATA.

33IIT:H)KCHI/ICTO 3a 10XO0JU Ha MNEepCoHaa IMpU MCHCUOHHUPAHE C€ CbCTOU OT HACTOAIIaTa CTOMHOCT Ha
3abJDKCHUECTO 3a M3INIAAHE Ha TE3W JOXOJAU, HaMaJICHAa C HEIPU3HATUTEC pa3xXxoayd 3a MHUHAJI TPYyIOB
CTax.

3. 12. lIpoBu3un

[IpoBu3uu ce mpu3HABAT MO MOBOJ, HA KOHCTPYKTHBHH U MPaBHU 3aIbJDKCHUS Bb3HUKHAIIN B PE3yJITaT
Ha MUHQJIM CBOUTHS chrilacHO nrckBanusta Ha MCC 37.

[MpoBu3nKTE Cce MpH3HABAT IO Hal-mo0para MPUONM3UTENTHA OIlEHKA HAa pPBKOBOJCTBOTO Ha
JIPY’KECTBOTO Ha Pa3XoAMTe, HEOOXOJMMHU 33 YPEXJIaHE Ha CETallHO 3aJb/DKCHUE KbM JaTara Ha
OajaHca.

[Mpu3HaTHTE CyMH Ha TPOBU3UU CE TPEPasrIIeKIAT HA BCAKA Jara Ha TOJAUIIHUS OTYET U Ce
MPEU3YHCIISIBAT C EJT Ia Ce OTPa3H Haii-100para TeKylla OleHKA.

Hauucnenure B 0anaHca MpoBH3MM Ca CBBP3aHU C MMPOCPOUYCHU B3€MaHUsI OT KOHTPAr€HTH U C ITOCTHTE
AHT2KUMEHTH 3a FapaHIUU 110 CTPOUTEIHH JIOTOBOPH.

He ce Hauucnssat npoBu3uu 3a ObJICIIA ONepaTHBHA 3aryoda.

3. 13. Mleuan6a niu 3aryda 3a mepuoaa

Benukn nmpuXoAHM M pa3sXOJHM CTAaTWUH, NPU3HATH 3a MEpUOJA, CIIE[BAa Ja CE€ BKJIIOYAT B
neyanba UK 3aryda, OCBEH ako craHaapT win passcHeHue oT MC®O usucksar apyro.

3. 14. Paszxoau

JpykecTBOTO OTUMTa TEKYIIO Pa3XOJHWTE 3a JCHHOCTTa N0 WKOHOMHYECKH €JIEMECHTH W Cliel] TOBa
OTHacs 1Mo (GyHKIIMOHAIHO MpelHa3HadeHne ¢ 1en (popMrpane pasmMepa Ha pa3xoAuTe MO HAIpPaBICHUS
u pedHoctu. Ilpu3HaBaHeTO Ha pa3xoAuTe 3a Pa3xol 3a TEKYIIMsl MHEepUoi CE€ U3BBpIIBA IPHU
HaYUCIISIBAaHE HA CHOTBETCTBAIIUTE UM MPUXOTH.

KbM pasxomure 3a JeHHOCTTA C€ OTHACAT M (PMHAHCOBHM Pa3XOH, KOUTO APYKECTBOTO OTYMTA M Ca
CBBp3aHH ¢ OOMYaliHaTA JICHHOCT.

Pa3xonuTe ce oTuMTaT Ha MNPUHIUIA HA TEKyulo HauucisBaHe. OLEHABAT ce MO CIpaBeAJIMBaTa
CTOWHOCT Ha TIATEHOTO WJIA MPECTOAIIO 32 TUTallaHe.

Obwu U AOMUHUCMPAMUBHU PA3XOO0U

Ta3u pa3xoHa KaTeropusi BKII0OYBA BCHUYKH Pa3X0/d OT OOIIl M aIMUHUCTPATHBEH XapaKTep.

BxitrouBat ce pa3xoju 3a YCIyTH,0CHOBHH U JIOIBJIHUTEIIHU MaTePUAd U KOHCYMATHBH /OMIaKOBbYHU
MaTepHaIH,KaHIeIapCKH MaTepHATH/,pa3Xx0/ly 38 HACMHU U IPYTH ONICPATUBHU Pa3XO.IH.
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3. 15. Ilpuxoau

JpyXecTBOTO OTYHTA TEKYIO MIPUXOINUTE OT OOMUaifHaTa AEHHOCT O BHIOBE IEHHOCTH.
[Ipu3HaBaHeTO Ha NPUXOIUTE CE€ W3BBPIIBA NPHU CIAa3BaHE HA NpPUETAaTa CUETOBOAHA IIOJIMTHKA 3a
CJIETHUTE BUJIOBE MIPUXOU:
[Mpuxoan ot mpoxax0a Ha CTOKH, NPOAYKIHS W Ap. AaKTHBU-TIPH3HABAHETO HA MPHUXOIUTE Ce
M3BBpIIBA MpPU TIPEXBBPISHE COOCTBEHOCTTa M TNpeAaBaHE HA CHOTBETHUTE AaKTHBU Ha
KyIIyBauduTe.
V' Tlpu u3BBpIIBAHE HA KPATKOCPOUHH YCIYTH — TPH 3aBbPUIBAHE HA CHOTBETHATA YCIyra H
nprueMane Ha padoTara OT KJIMEHTa.
V' Tlpu XBATOCPOYUHH yCIyTH -Ha 6a3aTa Ha eTall Ha 3aBbPIICH JOTOBO.
ETanbT Ha 3aBBpILEH IOTOBOP ce onpeens Ha 0a3a Ha HaOpaHUTE KbM JaTaTa Ha U3TOTBSHE HA OTYETA,
pasxonu KbM 0010 MIPEABUICHUTE Pa3Xxoau 10 10T0BOpa.
[IpuxoauTe OT HaeMu ce MpU3HaBaT Ha BpeMmeBa 0a3a 3a CpoKa Ha JOTOBOPA.
\/ HpI/IXOI[I/I OT JIMXBU — IIPU3HABAHCTO Ha JIMXBUTC 3a IPHUXOJ C€ H3BHBpPIIBA 10 MCETOAA
e(eKTUBHATA JINXBA.
\  Bb3HarpakaeHHs 3a OpaBa — Ha 0a3a HA TPHHOWIA HA HAYKCIABAHETO CHITACHO
ChIBP)KaHUETO HA ChOTBETHOTO CIIOpa3yMeEHHE.
\' TIpuxoau OT AMBHACHTH- [IPH YCTAHOBABAHE HA [IPABATA 34 TI0TY4ABAHETA HM.

[IpuxonuTe ce oTYMTAT Ha NPUHIUIA Ha TEKyIo HauyuciasBaHe. OLEHABAT ce IO CIpaBeinBaTa
CTOMHOCT Ha IOJIY4YE€HOTO WU IOUIEXKAILO HA II0Iy4YaBaHe.

Ipooaoicou na npodyxkyus u cmoxu

[Ipuxoaure OT MpOJaKOM Ha MPOLYKIMS W CTOKH CE MPHU3HABAT, KOraTO CHINECTBEHHTE PHCKOBE U
MOJI3M OT COOCTBEHOCTTa BBPXY IMPOAYKIHMATA W CTOKHUTE Ca MPEXBHPJICHH Ha KyIlyBada, KOETO
00HYaifHO CTaBa B MOMEHTA Ha TAXHATA €KCIICTUIIHA.

Ipedocmassine na ycuyeu

[MpuxoauTe OT MpeoCTaBsiHE HA YCIYTH ce NMpu3HaBaT Ha 0a3za Ha eTara Ha 3aBBPIICHOCT Ha CJieNIKaTa
KbM JaTata Ha OanaHca. ETambsT Ha 3aBBPIICHOCT Ha cjeiKara ce ompesens Ha 0a3a Ha OTpabOTEHUTE
JI0 MOMEHTA YOBEKOUYACOBE KaTO MPOIICHT OT OOIIUTE YOBEKOYACOBE, KOUTO Ie OBJAT OTpabOTEeHU 3a
Bceku jgoroBop. Korato pesynrarsT OT caenkara (JIoroBopa) He MOXKe jJa ObJe HaJekKIHO OICHEH,
NPUXOABT Ce MPU3HABA CAMO JJOKOJIIKOTO IPU3HATUTE PAa3X0IH Ca Bh3CTAHOBUMH.

Ipuxoou om nuxeu

[MpuxoauTe OT JUXBH Ce MPU3HABAT MPU HAYHCISABAHETO HA JIMXBHTE (KAaTO CE W3MOJI3Ba METOAA Ha
e(eKTHBHUS JINXBEH MPOLEHT, T.€. JUXBEHUAT NPOLEHT, KONTO TOYHO JUCKOHTHPA OYaKBaHUTE ObJeIH
NapuvHU TOTOIM 32 TepuojJa Ha OYaKBaHWS J>KMBOT Ha (DMHAHCOBUS HMHCTPYMEHT JO OalaHcoBa
CTOWHOCT Ha (PMHAHCOBHS

Lpyau npuxoou u nocmvnienus
To3u pa3zen BKIIOYBa BCHYKH MPUXOM HE TEHEPUPAHH OT oOnyaiiHaTa AEWHOCT Ha IPYKECTBOTO.
IlocTenenusara ce oLeHsABaT MO CyMaTa Ha MOJIYYEHUTE WK IBJKUMU IPUXOAH, HETHU OT HaMaJICHUS,
OTCTBIIKU U JJapEHMUSL.
To3u pa3zen BKIIOYBa BCHYKH MPUXON HE TEHEPUPAHH OT oONJaiiHaTa JEHHOCT Ha IPYKECTBOTO.
\ [Ipuxonute oT (pUHAHCHpaHUS ce€ TMPU3HABAT 0 pa3Mepa Ha TOAUIIHWUTE aMOPTH3AIMH Ha
IBITOTPAHUTE MaTEpPUATHN aKTUBU CBBp3aHu ¢ JloroBopa 3a ToBa (pMHAHCHpAHE.

DUHAHCOBH pasxoau

IMpuHOMIBT HA HAYHCJIEHHE CC OTHACS 0 (DUHAHCOBHTE Pa3XO/U, TaKa KAKTO CE OTHACS IO BCHUKH
JPYTH KOMIIOHCHTH Ha OTYeTa 3a MPHUXOJUTE U Pa3xofuTe. Te BKIIOYBAT M BCHYKH OOC3IICHKH Ha
(HMHAHCOBU aKTHBH.
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3. 16. Jlanbuu BLpXY A0X01a

TGKYHII/IHT JaHbK 3a TCKYIIUA U MPEAXOAHU MEPUOJU CC MPpU3HABa KATO MAaCUB A0 CTCIICHTA, 10 KOATO
He e IaTeH. AKo Beue IUlaTeHaTa CyMa 3a TEKylIl U NMPEAXOJACH NNEPUOA MPEBUILTaBa AbJDKUMATA CyMa
3a TE3U IIEPUOOU, U3IINIIBKBT CC ITPU3HABA KaTO aKTHB.

TekymuTe JaHBYHU MACUBU (AKTUBH) 32 TEKYIIUS U MPEAXOIHU TIEPUOIU CE OICHSIBAT 110 CyMara, Kosi-
TO ce oYakBa Ja Obje MmiaTeHa Ha (Bb3CTaHOBEHA OT) JAaHBYHHUTE OPTaHM MPH TMpHJIaraHe Ha JaHBYHU
CTaBKH (M JaHBYHY 3aKOHM), IEHCTBAIIY WM OYaKBaHH J1a BJIS3aT B CHUJIa KbM JiaTaTa Ha OajaHca

OTtcpodeHnTe JaHBLIM CE€ MPUHABAT 32 BPEMEHHU PA3IMKH MEXAy JaHbYHATa OCHOBA HA aKTHBHUTE H
MAaCUBHTE W TAXHATa OajaHCOBa CTOWHOCT KBbM Jarara Ha (DUHAHCOBHS OTYET, KaTO CE H3I0N3Ba
OaJlaHCOBHSI METOJI HA 3a1bIDKEHUSTA.,

OTcpoqu JaHBYCH MaCHB CC IPU3HaBa 3a BCUYKU oOraraemMu BPEMCHHU PA3JINKHU.

OTcpodeH aHbYCH aKTUB Ce MPU3HABa 32 BCHYKHM BPEMEHHH PA3JIMKH, TOAJIEKAIIY Ha NPUCTIaZaHe, 10
CTEIIEHTa, 10 KOSITO € BEPOSATHO J1a ChILECTBYBa obiaraeMa mnevanba, cpelry KosTo a MOraT Ja ce U3-
MOJI3BaT BPEMEHHHTE Pa3JIMKH, TTOAJICKAIN Ha TIPUCTIaJaHe.

KbM marara Ha Bceku OanaHC IpY>KECTBOTO Mpepasriekaa HENPU3HATUTE OTCPOUYCHH JAaHbYHM aKTHBH.
Jpy>kecTBOTO Npu3HaBa HEMPU3HATHTE B MPEAXOJICH MEPUOJ OTCPOUCHHU AaHBYHHU aKTHUBH IO CTEIICHTA,
JI0 KOSTO ce € MOsIBUIa BEPOSITHOCT Obaeliara obaaraema rnevanda J1a 03BOJISIBa Bb3CTAaHOBSIBAHETO HA
OTCPOYECH IaHBYCH aKTHB.

BanancoBaTa CTOWHOCT Ha OTCPOYEHHUTE JAHBYHU aKTHBH CE MPEpasriekia KbM BCSIKa JaTa Ha OayaHc.
JIpy’>KecTBOTO HaMalsiBa OajgaHcoBaTa CTOMHOCT Ha OTCPOUEHHUTE JaHBYHHU aKTHBH JI0 CTEMEHTA, 0 KOS-
TO BEUE HE € BEPOATHO Ja Obje pealusupaHa J0CTaThuHa objaraeMma medanda, KosTo Ja MO3BOIIBa J1a
Ce OIMOJI30TBOPH M03aTa OT YacT WJIM IIEJIHs OTCPOUCH JAaHbYEH aKTHB. BCSKO TakoBa HaMaJeHHE Ce
MPOSIBSIBA 0OPATHO JI0 CTEIMEHTA, 0 KOATO € CTaHAJI0 BEPOSTHO JIa Ce peau3upa J0CTaTbyHa obiaracma
reyaioa.

OTCpoYCHUTE TAaHBYHU aKTHBHU U MACHBH CE OICHSABAT M0 JaHBYHUTE CTABKHU, KOMTO CE OYaKBa Jia ObIaT
B CHJIa 33 NEPUOJia, B KOMTO aKTHUBBT C€ peaju3upa WM MacHBBT CE YPEIu/Iorack Bb3 OCHOBA Ha Jia-
HBYHUTE CTAaBKH (M JaHBbYHM 3aKOHH), JCHCTBAIM WM OYaKBAaHU Jia BIsI3aT B CHJIa KbM JlaTaTta Ha Oa-
JaHca.

TGKYHII/ITG " OTCPOUYCHUTE NaHBbUU CC NPU3HABAT KAaTO NPUXOA WU pa3xXoJ U CE€ BKIIIOYBAT B nevajbara
niIn 3ary6aTa 3a nepuoaa, OCBECH A0 CTCIICHTA, 10 KOATO JAaHBKHT Bb3HUKBA OT OII€palusd WA CBGI/ITI/IG,
KOCTO € IMPU3HATO MPE3 ChIIUA WU PA3TIUYCH NEPpUOJ JUPCKTHO B COOCTBEHHS KaruTal.

3.17. dyHknuoHaJHA BAJYyTa U BaJyTa HAa NpPeACTABIIHE

YyxaecTpaHHa BaJlyTa € BCSKa BaJlyTa palinyHa OT (YHKIMOHAIHATA BaiyTa /ObIArapckd JieB/ Ha
JIPY’KECTBOTO.

CroenkuTe B 4yKIECTpaHHA BajlyTa Ce€ BIHMCBAT ITbPBOHAYAIHO BHB (DYHKIHOHAJIHA BalyTa, KaTO KbM
cyMaTa Ha 4yKJecTpaHHaTa BaJlyTa ce Mmpuiara HeHTpainus Kypc Ha bearapcka Haponna banka (bHbB)
3a ChOTBETHATA BallyTa, KbM JlaTaTa Ha cienkara. KypcoBuTe pa3nuky, Bb3HUKBAIIW MPH YPEXKIAHETO
Ha NapUYHM MO3ULUH WK IPU MIPEU3UNCIISIBAHETO HA TE€3H NMAPUYHU MO3UIHU IO KYpCOBE, Pa3nUyHHU OT
T€3W, MO KOMTO ca OWIM 3aBeleHH WIM NPEU3YUCIICHH MpPEIH TOBA, CE€ OTYMTAT KaTo (UHAHCOBU
MIPUXO/IN WM (PMHAHCOBH Pa3XO/IH 3a MEePHoa, B KONTO BH3HUKBAT.

Jpy’>KecTBOTO NpaBH MPEOICHKA Ha BATYTHUTE MAPUYHU MTO3HUIIUH KbM JlaTaTa Ha (UHAHCOBHS OTYET 32
NepHUoaa .

[TapuuHuTE MO3UIKMH B Uy’KAecTpaHHa BaiyTa kKbM 31 nekemBpu 2008 roguHa ca OLlEHEHH B HACTOSIIUS
¢duHaHCOB OTYeT MO 3aKmounTtenHus kypc Ha BHB.

3. 18. CueroBoaHU MPeaNOJI0KeHUSI U MPUOINUTEHH CHETOBOJAHY NPeleHKH

B pesynrar Ha HecUrypHOCTTA, IPUCHINA HA AET0oBaTa JSHHOCT, MHOTO CTaTHH OT (PMHAHCOBUTE OTYECTH
HE MOJJICKAT Ha Mpelr3Ha OICHKA, a CaMO Ha MPUOIU3UTENIHA OIICHKA. [IpUOTU3UTEIIHUTE OIICHKH CE
OIICHSBAT Bb3 OCHOBA Ha Haii-aKTyaJlHAaTa HaJHUYHA U HAICKIHA HH(OPMAIIU.
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[IpunoxkenneTo Ha MexayHapOAHUTE CICTOBOIHU CTAHIAPTH M3UCKBA OT PHKOBOJICTBOTO Ja TIPHIIOKHU
HSKOU CYCTOBOJIHU IMPEIIOJIOKEHUS W MPUOTU3UTESIHU CUYCTOBOJIHU IPEICHKH TP H3TOTBSIHE Ha
roMuIIHAA (PUHAHCOB OTYET W MPHU OMpENeNsIHe Ha CTOWHOCTTAa Ha HIKOW OT AaKTHBHUTE, IACHBHTE,
MIPUXOJIUTE U pa3xoauTe. BCHYKHM Te ca M3BBPIIEHN HA OCHOBATa Ha Hail-Io0Opara MpereHKa, KOosTo e
HaIpaBeHa OT PHKOBOJICTBOTO KBbM JaTaTa Ha W3rOTBSHETO HA (puHAHCOBHS OTYeT. JleHCTBUTEITHUTE
pe3ynTaTi OMXa MOTJIH Jia Ce pa3iInvaBar OT MPECTABCHUTE B HACTOSIINS ()UHAHCOB OTYET.
[Ipubnu3uTenHa omeHKa MOAJNEXKaT Ha TIpepas3riiekIaHe, aKo HACTHIIAT MPOMEHHU B 00CTOSTEICTBATa, Ha
KOUTO ce 0a3upaT, Wi B PE3y/iTarT OT IMOJIydeHa HOBa MH(OpPMAIUs, MWW JOMBIHUTEIIHO HATPYIaH
OTIUT.

EdextpT OT mpoMsHaTa B CYETOBOJHA NPHUONM3HWTENHA OIEHKA, CE MpPHU3HABAa IEPCIEKTHBHO Ype3
BKIIFOUYBAHETO MY B Iedan0aTa Wi 3arydara 3a meproja, ako MpoMsSHaTa 3acsrs CaMo TO3W MIEPHUO/T HITH
MIEPHUO/Ia HA MPOMSIHATA ¥ OBJICIIH TICPUOIN, aKO ITPOMSHATA 3acsra 1 JBaTa.

JloTosiKOBa, JOKOJKOTO MPOMSHATa B CUCTOBOJHATA NPUONM3UTEIHA OIEHKA BOAU J0 MPOMCHU B
aKTHUBUTE W TIACUBUTE, WM CE€ OTHACS JI0 KOMIIOHEHT OT KaIluTalla, TS ce MPHU3HaBa Ype3 KOPUTHpaHe Ha
OajlaHCcOBaTa CTOMHOCT Ha CBBbP3aHUs aKTWB, MACHUB WJIM KOMIIOHCHT OT KaluTajla B IMEpHoJa Ha
MpoMsiHaTa.

N3rorBsiHeTo Ha (DMHAHCOBUS OTYET Hajara PHKOBOJICTBOTO Ja HAIpPaBH IMPELECHKH, MPHOIU3UTCITHH
OIICHKUA U TIPEIIONIOKECHUS, KOUTO BIHUSAT BBPXY CTOMHOCTTa HA OTYCTCHUTE AKTHBU U TMACUBU, U
OTOBECTSIBAHETO HAa YCJIOBHHU MAcCHBH KbM JlaTaTa Ha OanaHca, KAKTO M BBbPXY OTYCTCHUTE MPUXOIU H
pasxonu 3a nepuona. HecurypHocTuTte, CBbp3aHH C HAIIPABEHUTE MPEINONIOKEHUS M MPUOIH3UTEIHU
OIICHKM OMXa MOIJIM Jia AOBeAAT 0 (aKTUUECKU PE3yJITaTH, KOUTO J1a U3UCKBAT ChIICCTBCHH KOPEKIIUU
B 0aJIaHCOBHUTE CTOHHOCTH Ha ChOTBETHUTE aKTHBU WM TIACHBH B CJICIIBAIIM OTUCTHH ITEPHOIM.

IIpeuenkn

[lpy mnpunaraHero Ha BB3NPHETUTE CUCTOBOJHH TIOJUTHKH, OCBEH NPUOIHM3UTEIHUTE OLCHKH U
MIPEINOJI0KEHUs], PPKOBOJCTBOTO Ha JIpy>KeCTBOTO € HampaBUiIO CIETHUTE MPEIEHKH, KOUTO UMaT Haii-
ChIIleCTBEH e(DeKT BbPXY CYMUTE, IPU3HATH BB (DMHAHCOBHS OTYET:

Heommenumu aneasxcumenmu no onepamueer JU3uHe —ﬂpyofcecmeomo Kamo JausuHzonoydameli

I[p}’)Kf}CTBOTO € CKIIFOUMJIO JOTOBOPHU 34 JIM3UHI HA MAIIIMHU U o60py/:[BaHe. P’LKOBOI[CTBOTO cqyuTra, 4e
THU KaTO BCHYKH CbIICCTBCHU PUCKOBEC U U3Ir0AU OT COOCTBEHOCTTA BBPXY TE3U aKTHBH HE CC IOEMAT OT
I[pyx{eCTBOTO, AOTOBOPUTE CC€ TPETUPAT KATO ONICPATHUBHU JIMZUHIU.

I puban3nTeTHN OLIEHKH U NPeIN0JI0KeHUs1

OcHosHUmMe npednosioXeHUsi, Koumo ca c8bp3aHu ¢ 6blewu U Opyau OCHOBHU U3MOYHUUU Ha
HecuegypHocmu 8 npubnu3umenHume OuyeHKU KbM Oamama Ha 6anaHca, u 3a Koumo cbujecmseyea
3HayumersneH puck, 4e buxa moeznu Oa dosedam OO cbuwecmseHU Kopekuyuu & banaHcosume
cmolHocmu Ha akmueume U racugume rpe3 credsaljus omyemeH nepuod, ca rnocoyeHu no-0ony:

Obe3yenxa Ha 83eMaHUs

Jpyx)ecTBOTO H3MOJ3Ba KOPEKTHBHA CMETKAa 3a OTYMTAHE Ha TMPOBHU3MATA 3a OOE3IEeHKa Ha
TPYAHOCHOMpaeMH W HECHOMpPaeMH B3eMaHUs OT KIHMEHTH. PBKOBOJICTBOTO MpEleHsABa aJIeKBATHOCTTA
Ha Ta3W MPOBHM3Ms Ha 0a3a Ha BH3PACTOB aHAIN3 HA B3EMAHUATA, HCTOPUYECKH OIHT 32 HUBOTO HA
OTIHCBaHE Ha HECHLOMpAeMH B3eMaHHWs, KaKTO M aHAIW3 Ha IUIATEKOCIOCOOHOCTTa HAa CHOTBETHHS
KJIINCHT, TPOMEHH B JOTOBOPEHUTE YCJIOBHS Ha IUIAMaHe W Jap. AKO (PUHAHCOBOTO CHCTOSHUC H
pe3yaTaTH OT ASHHOCTTa Ha KIIMEHTHUTE Ce BIOMIAT (HaJ 0YaKBaHOTO), CTOMHOCTTa HAa B3€MaHMUs, KOUTO
TpsiOBa ma OBAAT OTHHICAHW TMpe3 CJeABallM OTYETHH MEPHOAW, MOXE Aa OBbJe MO-ToysIMa OT
OuYaKBaHaTa KbM JlaTaTa Ha OajaHca.
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3. 19. I'pemiku

I'pemkn mo cmuckiaa Ha MCC8 morar na BB3HHKHAT BHB BPB3Ka C NMPU3HABAHETO, OIEHSBAHETO,
MIPEJICTABSHETO WM OIOBECTSIBAHETO HA KOMIIOHEHTH OT (UHAHCOBUTE OTdeTH.  lloTeHmmamHuTe
TPElIKA 3a TEKYIIUS NEepUOA, OTKPUTH B CHLIMA, C€ KOPUTHpaT Hpeaud (HUHAHCOBHUTE OTYETH JAa ce
on100pAT 3a myOnuKyBaHe. BbIpeku TOBa, TPEIIKH MOHAKOTa Ce OTKPUBAT B TIOCJIEABAIL IEPUO M TE3U
TPEUIKH OT MPEIXOTHU TIEPHUOJIN CE KOPUTHUPAT.
HpyXecTBOTO KOpHUTHpa CbhC 3ajJHa JaTa CBHUIECTBEHUTE TPEIIKH OT MPEAXOJHU MEPUOAHN B IbPBUSA
¢uHaHCOB O0TYET, 000PEH 3a MyONHMKyBaHe ClIe] KaTo ca OTKPUTH Ypes3:
\' npensuncisiBaHe Ha CPABHUTCIHHTE CyMH 3a TIPEICTaBeHHS TMPEAXOJEH MEPHUON, B KOWTO €
BB3HHUKHAJIA TPEITKa;
v B Cllydaid, 4e TpelIkaTta € Bb3HHKHAJA MPEeAN Hail-paHHO NMPEeACTaBeHUS MPEIXONeH MEepPHO/I,
MIPEN3YNCIIsIBAaHEe HAa HAYAITHOTO CAlZI0 HA aKTHBHUTE, TACHBHUTE M KalUTajla 32 TO3HU IEPHO/I.
I'pemika oT mpeaxoieH Mepuoj ce KOPUrHpa IMOCPEICTBOM NMPEU3UHCIIBAaHE ChC 3aJHa JaTa, OCBEH aKo
€ MPaKTUYEeCKd HENPUIOKUMO Jla C€ OMpeneld HAKOW OT cnenupuuHuTe ePeKkTH 3a TMephojaa WM
KyMyJaTHBHHA €(DEeKT OT Ta3u TpeliKa.

3. 20. Cpenku no njanianusi, 6a3upaHu Ha aKIUU

Cruyxurenmute Ha Jlpy)KECTBOTO HE TIOJNy4aBaT BB3HArpakJeHUS TOoa (opMaTa HaA CHIEIKH IO
IIamaHus, 6a3I/IpaHI/I Ha aKOyv, KbACTO CIIYXUTCIUTC MPEAOCTABAT YCIYTHM B 3aMsdgHa Ha aKIIMU WA
MpaBa BbPXY aKI¥H (‘COENKH, yPeKIaHU ChC COOCTBEH KaIluTal ).

3.21. CBbp3aHu JUIA U CAETKH MEKIY TAX

HpyxectBoTo cnia3Ba usuckBanusTa Ha MCC24 nipu onpesessiHe U OTIOBECTSIBaHE Ha CBbP3aHUTE JIUIIA.
Crenka MeX11y CBbP3aHHM JIMIA € IPEXBBPIIHE HAa PECYPCH, YCIYTH WIN 3aAbKEHUS MEXAY CBBP3aHH
nuna 0e3 pa3iuKa Ha TOBa, AajM ce Ipujlara HIKakBa IeHa.

3.22. JIu3uHr

Cornacio MCC17 nu3uHTOB JIOTOBOp ce Kiacupuimpa Karo (UHAHCOB JU3UHT, aKO MPEXBBHPIS IO
CbIICCTBO BCHUYKM PHCKOBE M HU3TOoAU OT coOCTBEHOCTTA BbpPXY aKTHBA. JIn3unaTOB J0roBop ce
KJIacu(uIpa KaTo OIepaTHBEH JIM3HMHT, aKO HE MPEXBBPJIS MO CHIIECTBO BCHYKH PHCKOBE W U3rOJIU OT
COOCTBEHOCTTA BHPXY aKTHBA.

IpuznaBane M oTYNTAaHe HAa (UHAHCOB JM3HHIOB JOTOBOP 1O KOHMTO [PYKECTBOTO e
JIM3UHTOMOJIYYaTeJl

B HauanoTo Ha TM3MHIOBUS CPOK (PMHAHCOBHSAT JIM3UHI TPSAOBa Ja ce MPU3HABA KaTO AKTUB U IAaCUB B
OanaHca ¢ pa3Mep, KOWTO B HA4aJOTO HA JIM3MHTOBHS CPOK € PaBeH Ha CIIPAaBEAIMBaTa CTOWHOCT Ha
HAaeTHUSAT aKTEB WU, aKO € MO-HUCHK — [0 CeralHaTa CTOWHOCT Ha MUHUMAJTHUTE JIN3WHTOBH TUTALIAHUS,
BCSIKA €HO OT KOWTO € ONpENeIeHO B HAa4aJOTO HA JIM3MHTOBHS JOTOBOP. JIMCKOHTOBHST NMPOLEHT,
KOWTO ce M3M0J3Ba IIpy U3YUCIIIBAHE HA CCraiiHaTa CTOMHOCT Ha MUHUMAIHHUTE JTU3WHTOBUA TIaIaHuA
€ JIMXBEHHSIT MPOIICHT, MPUCHI HA JIM3UHTOBHS IOTOBOP, JOKOJIKOTO TOW MPAKTHIECKH MOXeE Ja Obie
OlpeJiesieH; aKo TOBAa € HEBB3MOXHO — U3M0J3Ba ce AU(EpeHUUATHUAT JIMXBEH NPOLEHT 10
3aABJDKCHUETO Ha JIM3WHIOIIOIYy4aTeId. H’I)pBOHa‘-Ia.HHI/ITe IIpEKU pa3xoay, HU3IBBPHICHU OT
JIM3UHTOIIOJIYyUaTelisa, CC HpI/I6aB$IT KbM CyMara, Ipu3HaTa KaTO aKTUB.

JIM3UHTOBUTE TIAILAHUS CE pa3lpeaensaT MeXay (GUHAHCOBHS Pa3Xxoi U HaMaJeHHETO Ha HEIUIATECHOTO
3agpiDkeHre.  (DUHAHCOBHUAT Pa3xof ce paslpeelis MO MEPHOAU 3a CPOKa Ha JU3UHTOBUS JOTOBOP,
Taka Y€ Ja Ce IONy4Yd TIIOCTOSHEH IIEPHOJMYCH JIMXBEH MPOLEHT II0 OCTaThbYHOTO CAlA0 Ha
3aIBbJDKEHUETO.  YCJIOBHUTE HAEMHM CE€ HAYMCIABAT KaTO pa3xol 3a MEpPHOAUTE, B KOUTO ca OWiIu
W3BBPIICHH.

AMOpTH3aIMOHHATA TTOJINTHKA [0 OTHOLIEHHE HAa aMOPTH3YeMHUTE HAeTH aKTHUBH C€ ChOOpa3siBa ¢ Ta3u
[0 OTHOUICHHE HAa COOCTBEHHWTE aMOPTHU3yEeMH aKTHBH, a INPH3HATaTa aMOPTH3AIMA CE€ M3YHCIIABA Ha
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Oazata, onpeneneHa B MCC pernamMeHTHpaIy CHOTBETHHSA BHJl aKTHB. AKO HE € CHTYPHO B TojsiMa
CTeleH, 4e APYXECTBOTO WLIe Npuaodue coOCTBEHOCT A0 Kpas Ha CpOKa Ha JIM3MHTOBHUS JOTOBOP,
aKTUBBT U3IUIO CE aMOPTH3UPA MPE3 MO-KPATKUsI OT JIBaTa CpoKa — CpOKa Ha JTM3MHIOBHUS JOTOBOP HITH
TIOJIC3HHS )KUBOT Ha aKTHBA.

I[Ipu3HaBaHe W OTYHTAaHE HA ONEPATHBEH JIM3MHIOB JOTOBOP MO KOHUTO JAPY:KECTBOTO €
JIM3UHTOMOJTYYaTeN

JIM3WHTOBUTE TUIAIIAHUS O OTIEPATUBEH JIM3MHT C€ MPHU3HABAT KaTO Pa3XoJl B OTUETA 32 MPUXOIUTE U
pa3xoUTe MO JIMHEWHUS METOJ| 3a IEJHs CPOK Ha JIM3UHTOBHUS JIOTOBOP, OCBEH aKO JApyra CUCTEMHA
0a3a He e mpeACTaBUTENHA 32 BPEMETO, IPe3 KOETO APYKECTBOTO MU3ION3Ba H3TOIUTE HA HACTHS aKTHB.
IpuznaBane M oTYNTAHe HA (UHAHCOB JIM3HHIOB JIOTOBOP 1O KOMTO [PYKECTBOTO e
JIM3UHTOJaTeN

JpyXecTBOTO MpU3HABa aKTUBUTE, IbPKAHU 10 CUJaTa Ha (PUHAHCOB JIM3UHT, B CBOUTE OTYCTH W T'H
MIPEJICTaBs KaTO B3EMaHe, YUATO CyMa ¢ paBHA Ha HETHATA WHBECTHUIIMS B JIM3UHTOBUSI IOTOBOP.
[MoutexkanioTo Ha MOJyYaBaHEe JU3WHIOBO IJIANAHE CE Pa3Iiek/a KaTo TOoracsiBaHe Ha TIIABHHUIA U
(hMHAHCOB J0XOI.

[Tpu3HaBaHeTo Ha (PUHAHCOBUS JOXOJ] CE OCHOBaBa Ha MOJEJ, OTpa3sBalll MMOCTOSHHA U MEPHOAMYHA
HOpPMa Ha BB3BPBIIAEMOCT BbpPXY HETHATA WHBECTHIIMS HA JIM3HMHIOJATENs, CBbpP3aHa ¢ (PMHAHCOBUS
JIM3VHT.

[MpuxoasT oT mponaxOaTa, MPU3HAT B HAYAIOTO HAa CpOKa HA (PMHAHCOBHSI JIM3HHT OT JIM3WHTOJATEN,
NPEJICTABNISIBA CIIPABE/TMBATA CTOMHOCT HA aKTHUBA MITU aKO TsI € TIO-HUCKA — CETallIHUTEe CTOMHOCTH Ha
MUHHMAHUTE JIM3WHTOBH TUIAINAHYS, H3UUCIICHH TIPU Na3apeH JUXBeH nporeHT. CebecToiHOCTTa Ha
npoaax0aTa B Ha4yaJOTO Ha CpOKa Ha JU3WUHIOBUS JOTOBOp € Ce0ecTOMHOCTTa Wi OanaHcoBaTa
CTOHHOCT, aKO Ca pa3IM4H{, Ha HaeTaTta COOCTBEHOCT, HamalleHa CbC CeraliHaTta CTOMHOCT Ha
HerapaHTHpaHAaTa OCTAThYHA CTOHHOCT.

I[Ipu3HaBaHe W OTYHUTAHE HA ONEPATHBEH JIM3MHIOB JIOTOBOP MO0 KOWUTO APY:KECTBOTO €
JIM3UHT0JaTel

AKTUBHTE, TbPXKAHU 3a OT/IABAHE TI0 ONEPATHBHU JIU3UHIOBH JOTOBOPH CE MPEJCTABAT B OTUCTUTE, B
CHOTBETCTBHUE ChC CHITHOCTTA HA AKTHBA.

HaeMHUAT 10X0J] OT ONepaTUBHU JTU3UHIOBU JIOTOBOPH CE MPU3HABA KATO JAO0XOJ 1O JIMHEHHUSA METO 3a

CpOKa Ha JIM3UHI'OBHA AOTOBOP, OCBCH aKO Apyra CUCTCMHaA baza OTpa3saBa Mo-TOYHO BPEMEBUA MOJCI,
IIPpU YUCTO U3II0JI3BAHC € HaMaJICHA U3BJICUCHATA 110J13a OT HACTUA aKTUB.

Pa3xomuTe, BKIIOYMTETHO aMOPTH3AIMATa, M3BBPIICHM 3a 3apa0OTBAaHETO HAa HACMHHS JO0XOJ, Ce
MpHU3HABAT 32 pa3xoA. HaemHHAT moX0x ce mpu3HaBa 3a J0XOH MO JMHEWHUS METOJ 32 IeNIUs CPOK Ha
JIU3UHTOBUS JOTOBOP, JOPH aKO MOCTBHIUICHUATA HE ca Ha Ta3u 0a3a, OCBEH aKo Jpyra CUCTeMHa Oa3a
OTpazsiBa MO-TOYHO BPEMEBHSI MOJICI, TIPH YHETO U3MOJI3BaHE € HaMaJieHa U3BJIEUeHAaTa T0J13a OT HACTHs
aKTHB.

Havannure IMMPEKU pa3xoau, U3BBPIICHU OT APYKCCTBOTO BbB BPBb3Ka C JOTOBAPAHECTO U YPCIKAAHETO HA
OIICPaTUBECH JIM3UHT CC HpI/I6aB$IT KbM OajylaHcoBaTa CyMa Ha Ha€TUA aKTUB U CC IMPU3HABAT KAaTO pa3sxo/
Ipe3 1/ CPOK HA JIMZUHIOBHA JOTOBOP HAa CHINOTO OCHOBAHUE KAKTO JIM3VUHI'OBUSA IIPUXO/I.

AmMopTH3alusTa Ha aMOpTHU3yeMHUTE HAaeTH aKTHUBH C€ W3BbpIIBa Ha 0a3za, CHOTBETCTBAlla Ha
aMOpTU3allMOHHATa II0JIMTUKA, BB3IIPUCTA 3a HO}IO6HI/I AKTHUBHU, a aMOPTU3alUUTE CC HU3UUCIABAT Ha
Oazata, mocouena B MCC peryiaMeHTHpaId OTYUTAHETO HA CHbOTBETHHSA BUJ| AKTHB.

3. 23. [loroBopu 3a CTPOMTEJICTBO

JloroBop 3a CTpOUTENCTBO € IOTOBOP, B KOWTO € JJOTOBOPEHO KOHKPETHO M3TpakKaHe Ha aKTHUB WJIM Ha
CBBKYITHOCT OT aKTUMBHU, KOUTO Ca B TSICHA B3aUMHA Bph3Ka WM B3aMMHA 3aBUCUMOCT 110 OTHOILLIEHUE Ha
TSAXHOTO MPOEKTHUPAHE, TEXHOJOTH U (DYHKIUS, KpaifHa 1]l iU MpeIHa3HauYCHHE.
Jorosop Ha 06a3a Ha TBBp/A [IeHa € JOTOBOP 32 CTPOUTEICTBO, KOKMTO € CKIIIOYEH Ha TBhp/a JIOTOBOpHA
I[eHa WK TBhpJia €IMHUYHA [[eHa Ha TOTOBUS MPOAYKT, KOSITO B HAKOU Cllydau € OOBbp3aHa C KJay3H 3a
MOBUIIIABAHE HA Pa3XOAUTE.
Jlorosop Ha 6a3a “pazxonu IOC” € JOTOBOP 3a CTPOUTEIICTBO, IIPH KOMTO C€ BH3CTAHOBSBAT JOITYCTH-
MUTE WU OMpPEEIIEHUTE 10 APYT HaYMH Pa3XoJH ILTIOC MPOIEHT KbM Te3W Pa3XO N TBHPAO Bb3-
HarpaxxacHue.
[IpuxoanTe MO AOTOBOpa BKIIOYBAT:

IbpBOHAYAIHATA CyMa Ha MPHUX0/1a, TOTOBOPEHA B IOTOBOPA;
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M3MEHEHUS B CTPOUTEIHHUTE Pa0OTH, U3IUIANIAHETO Ha NCKOBE U MaTepPHAIHU CTHMYIIH J0 CTETIeHTa,
B KOSITO € BEPOSITHO TE Ja JIOBEAAT JI0 Peajr3upaHe Ha MPHUXOIU U CHIIMTE MOTAT Ja ObaaT
HaJEXIHO OLICHEHH.
[IpuxoanTe IO TOTOBOPA CE OIEHSBAT IO CIIPaBEAINBATa CTOMHOCT Ha MOJIYYEHOTO WX MOIJIeKAII0 Ha
MOJIy4aBaHE Bb3HATPaXKICHUE. OneHkaTa Ha MPUXOAMUTE IO JOTOBOpa CE BIUSIE OT MHOXECTBO
HECUTYPHOCTH, KOUTO 3aBUCAT OT PE3YJITATUTE OT ObJeIM chOuThs. UecTo NpUOIM3UTEITHUTE OIICHKH
TpsOBa ma OBAAT MpepasricKIaHd BCICACTBHEC Ha BH3HHMKBAHETO HA CHOWTHATA M pa3pellaBaHETO HA
HecurypHocture. CrenoBaTeiaHo, cyMaTa Ha MPUXOAUTE MO JOrOBOpa MOXKE Ja C€ yBEJIMYaBa WU
HaMaJsiBa Mpe3 pa3InuHUTE IEPUOIH.

Pa3xoaure no 1orosopa BKJIIOYBAT:
\' pasxomH, KOHTO ca IPSKO CBBP3AHH C KOHKPETHHS JOTOBOD:
®  DPa3xoju 3a TpyJ Ha 00€KTa, BKIFOUUTEIHO Ha30p Ha 00EKTa;
®  pa3xonau 3a MaTepHaly, U3IMOJI3BAaHH IIPU CTPOUTEIICTBOTO;

L4 aMOpTHU3alus Ha MallIMHUTE, O60py,I[BaH6TO 1 CbOPBIKEHHUATA, U3IIOJI3BAHU I10 JOI'0BO-
pa;

® pas3xodu 3a NpUABUIKBAHCTO Ha MAIIMHUTE, O60p}/I[BaH€TO, CBbOPBIKCHUATA U MaT€pra-
JIMTC A0 U OT IUIoIIaAKaTa Ha U3IIBJIHCHUETO HAa 1O0T0OBOpA,

®  DPa3xoju 3a HAEMaHE Ha MAIIMHU, 000py/IBaHE M CHOPHIKCHUS;
®  DPa3xo/u 3a MPOEKTHPaHE W TEXHUYECKA IIOMOIL, KOMTO NPSIKO Ca CBBP3aHU C IOTOBOPA;

® MpHUONM3UTENHN Pa3xoau 3a padOTH MO M3BHPIIBAHETO HA KOPEKIUH U PadOTH IO Ta-
paHIMOHHATa NOJAPHKKA, BKIIFOUUTEITHO U OYaKBaHUTE FapaHIIMOHHU Pa3XO/Iu;

® JICKOBE OT TPETU CTPaHHU.

Tes3u pa3xoau morar na ObJaT HAMaJECHU C €BEHTYAIHU CIy4YallHU MPUXOAH, KOUTO HE ca BKJIIOYECHU B
NPUXOAXUTE MO JOrOBOPA, HAPUMEp, MPUXOAU OT Mpoaax0aTa Ha M3NIMIIHU MaTepHalii U MpoaaxoaTa
Ha MalllHUTE, 000PYIBAHETO M CHOPHKEHUATA B Kpast Ha IOTOBOPA.

\/ pa3xoau, KOUTO C€ OTHACAT KbM HeﬁHOCTTa IIo A0roBopa KaTo 0410 U MOratr na 6’L,Z[aT
pasnpeaciicHu KbM JOTOBOpa:

®  3aCTpPaxOBKH,

®  pasxonu 3a MPOCKTHPAHE W TEXHUIECKA MTOMOIIl, KOUTO HE Ca MPSIKO CBHP3aHU ¢ KOHKPETEH
JIOTOBOP; OOIIH Pa3X0/y 10 CTPOUTEIICTBOTO.

v JIPYTH pa3xoad, KOUTO Morar Jja ObIaT KOHKPETHO HAYKCIICHN Ha KIIMEHTa ChIJIACHO YCIOBHUATA
Ha JIOTOBOpAa-MOrar Jia BKIIIOYBAT HIKOW OOIIM aJMUHHCTPATUBHU Pa3XOJH U Pa3XOJU 3a paz-
BOIHA JCHHOCT, 32 KOUTO B YCJIOBHATA HA IOTOBOPA € MPEABUICHO BH3CTAHOBSBAHE

PazxonuTe mo AoroBopa BKIIIOUBAT Pa3XOAM, KOUTO C€ OTHACST KbM JAJ€HUS JOTOBOp 3a Mepuoia ot
JlaTaTta Ha BB3JIaraHeTo JI0 OKOHYATEITHOTO My M3IbIHEeHHEe. Pa3xoaurte obaye, KOUTO Ce OTHACAT Mps-
KO KbM JaJIEH JIOTOBOP M KOWUTO Ca MOHECEHH BbB BPb3Ka ChC CKIIOYBAHETO Ha JOrOBOpPA, ChHIIO CE
BKJIFOYBAT KaTO YacT OT Pa3xOJUTe MO HETO, aKO MOTAaT Ja OBJaT OMPEIESICHH ITOOTASITHO M HAIEKTHO
OIICHEHU U € BEPOATHO, Y€ JOTOBOPHT IIe Oblie CKitoueH. Koraro pasxoaute, HanpaBeHU MO CKIIIOYBA-
HETO Ha JIOTOBOpA, C€ MPU3HABAT 3a pa3xo/]l 3a NEPUO/Ia, MPe3 KOWTO ca HallpaBeHH, T€ HE CE BKJIIOYBAT B
pa3xoJuTe Mo JOroBOpa, KOraro JOTOBOPHT € CKIIIOUEH Hpe3 CeABal] NEPUOI.

Pa3xomn, xomTo He Moratr na ObIaT OTHECEHW KBhM JOTOBOpPHA ACHHOCT WM HE MoraT jJa Obaar

pasmpeeieHd KbM JaJieH JIOrOBOp, C€ M3KJIIYBAT OT Pa3XOJUTE 3a TO3M JOTOBOP 3a CTPOMTEJICTBO.
[TomoOHM pa3xoau BKIIOYBAT:

00IIM aMUHUCTPATUBHY Pa3Xo/H, KOUTO B JOrOBOpa HE e MPEABIKIA J1a ObJaT Bh3CTAHOBH-
MU;
\' pasxomd, CBBP3aHH C IPOIAKON;

\' pasxomd 3a M3CIEIOBATEIICKA M Pa3BOifHA IGHHOCT, KOMTO B JOTOBOPA HE CE TPEIBIIKIA 1a Ob-
JIaT Bb3CTAHOBUMH;
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V' amMopTH3alus 3a MAIIMHHU, ChOPHKEHHS U 000pY/IBaHE, KOUTO He ca OMIIM M3MON3BAHH 32 Jaje-
HUS JIOTOBOP.
Koraro pe3ynTaTsT OT €MH TOTOBOP 32 CTPOUTEIICTBO MOXKE J1a ObJIe OIICHEH HaJeXKTHO, PUXOANUTE U
pasxoauTe, CBBbpP3aHU C JOTOBOpa 3a CTPOMTEICTBO, CE€ NPHU3HABAT KAaTO MPUXOIU WU PA3XOAU 4pe3
OTYHTAHE Ha eTara Ha M3IIBIIHEHIE Ha JOTOBOPHATA JAEWHOCT Ha Aarara Ha Oamanca OdakBaHHTE 3aryOun
II0 IOTOBOpA 3a CTPOUTEIICTBO HE3a0aBHO Ce MPU3HABAT KaTO Pa3Xo/l.
M3BBpIIeHn pa3xoau Mo AOTOBOpa, KOUTO C€ OTHACAT 3a OBICIIH ACHHOCTH IO TIOTOBOpPA CE& MPU3HABAT

KaTo aKTUB IPH yCIIOBHE, Y€ € BEPOSITHO T€ a Ob/AaT Bh3CTAHOBEHU. TakmBa pa3xoAw MpPEeACTaBIsSBAT
CyMa, AbJDKAMA OT KIIMEHTA, M YeCTO c€ KIaCH(HUIHUPaT KaTo He3aBbPIIEHN pabOTH IO JOTOBOPA.

ETanbT Ha 3aBBPIICHOCT Ha J3JICH JOTOBOP C€ ONpeaes Upes:

\' CHOTHOIICHHETO HA YACTTA OT PAa3XOIHTE IO JOTOBOPA, HANPABECHH 33 H3BBPIICHATA 110 MOMCH-
Ta paboTa, KbM MPEIBUCHUTE OO Pa3XoIH MO JIOTOBOPA;

\' mperiennTe Ha M3BBpIICHATA PAGOTa;

\'  3aBBPHICHOCT HA HATYPAIHA YacT OT PabOTATa IO AOrOBOPA.

MeXIUHHHUTE TUIAIIaHUs U MOTYYCHUTE OT KJIMCHTUTE aBaHCH YECTO HE OTPa3sBaT M3BbPIICHATa pado-

Ta.

Koraro pe3ynraTurte OT JaJicH JOTOBOP 3a CTPOUTEICTBO HE MOTAT Jia ObJaT HAJACIKIHO OLICHEHH:
puxoauTe TpsiOBa Aa ObOAT MPHU3HATH CaMO JIOTOJIKOBA, JIOKOJIKOTO € BEPOSITHO HAINIPaBEHUTE
Pa3xo/Iy 10 JIOroBopa Jia ObJaT Bh3CTAaHOBEHU;

\ pasxomure 1o 10roBopa Tps6Ba 1a ObAAT IPU3HATH KAaTO Pa3Xoil 3a MEpHOAaA, Ipe3 KOMTO ca
HaIpaBeHU.

KoraTo uma BeposiTHOCT 00L1aTa CymMa Ha pa3xoJMTe MO JJOroBopa Jia MpeBuIIaBa oo0Imara cyma Ha Ipu-
XO/IUTE TIO IOTOBOPA, OYaKBAHUTE 3aryOn He3a0aBHO Ce MPH3HABAT KaToO Pa3Xol.

3. 24. CnLouTHA cjeq AaTaTa HA 0ajaHca

Cr0utns cnen natara Ha OallaHca ca OHE3W ChOWTHS, KaKTO ONArompusTHH, Taka U HEOIaronpHsaTHH,
KOWTO BB3HMKBAT MEXIY JaTara Ha OalaHca U JaTara, Ha KOSITO ((MHAHCOBHTE OTYETH Ca OJ00pEHH 3a
MyOJIMKyBaHe.
PasrpannyaBar ce jBa Buja ChOUTHUS:
V' TakuBa, KOUTO [OKa3BaT YCIIOBHS, CBIIECTBYBAJIIM KBbM JaTaTa Ha OanaHca (KOpPUTHpPAIU
CHOMTHS clie/] 1aTaTa Ha OanaHca);
\  TakuBa, KOMTO Ca TIOKA3aTeJHH 3a yCIIOBUS, BB3HWKHAIM CleJ Jarata Ha OamaHca
(HexopuTHpaly CHOUTHSA Cle]| 1aTaTa Ha OanaHca).
JpyXecTBOTO KOpUIHpa CYMHUTE, NMPU3HATH BbB (DMHAHCOBUTE OTUETH, 3a Jia OTPa3d KOPUTHPAIIUTE
crOUTHS ciief| maTarta Ha OaraHca M OChBPEMEHSBA OITOBECTSIBAHUATA.
JpyXecTBOTO HEe KOpUTHpa CYMUTE, TPU3HATH BB (DMHAHCOBU OTYETH, 32 J1a OTPa3d HEKOPUTHPAIIUTE
cpOUTHA ciien Jgarara Ha OanmaHca. KoraTo Hekopurupamiure ChOMTHsS Cjel JaTara Ha OajiaHca ca
TOJIKOBA CBIIIECTBEHH, Y€ HEOIOBECTSABAHETO OW IMOBIHSAJIO HAa CIIOCOOHOCTTA Ha MOTPEOUTENIUTE Ha
(hMHAHCOBUTE OTYETH JIa B3EMAaT CTOMAHCKH PEIICHUs, IPYKECTBOTO OTIOBECTABA ClIeHATA HH(POPMAITHS
3a BCsIKa ChIIECTBEHA KATErOpHs Ha HEKOPUTHUPAIIOTO ChOUTHE CJIe JaTaTa Ha OajiaHca:
\ ecrectBOTO Ha CHLOUTHETO;
\  omenkara Ha (¢uHAHCOBUA My €(EeKT WM M3SIBJIICHHE, Y€ TaKaBa OLICHKA HE MOXE Ja Obje
HaIpaBeHa.

3. 25. Otyer 3a napu4HUs MOTOK

IIpuera moauTHKA 32 OTYUTAHE U MIPEACTABSIHE HA MAPUUYHUTE MOTOLU MO NPEKUS METOJ.
[TapuuHuTe MOTOIM CcE KIACU(PHUIMPAT KaTo MapUIHU TOTOIH OT:

e OrmepaTuBHA ACHHOCT

e lHBecTHIIMOHHA JICHHOCT

e dunHaHCOBa ACHHOCT
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3. 26. Otuer 3a NPOMEHHUTE B COOCTBEHHUSI KAIMTAJI

[Ipuera e cueToBOIHA MOTUTHKA JIa CE U3TOTBS OTYETA Ype3 BKIFOYBAHE HA :

Herna mevan6a u 3ary06a 3a mepuoja.

Cannmoro Ha HepasmpeelieHara nevyanda KakTo U JBIKEHHUATA 32 IEpUo/Ia.

Benuky cratun Ha MPUXOOM WM Pasxond, Medyanda uiu 3aryda, KOUTO B pe3yiTaT Ha AelcTBalluTe
MCC ce mpu3HaBaT JUPEKTHO B COOCTBEHUS KaITUTAI.

KymynatuBeH e(ekT OT NIpOMEHHTE B CUYCTOBOJHA IOJMTHKA W (YHIAMCHTATHH TPEIIKA B
crotBeTcTBUE ¢ MCC 8.

[pexBbpiisiHE U pasnpeaesicHHe Ha KamuTal MeX, [y COOCTBEHHIIUTE.

HacTenumure mpoMeHH B pe3ynTaT Ha BCUYKH HM3MCHEHHME IO BCHYKH CIEMEHTH Ha COOCTBEHUS
KaIuTaJl

KpedumeH u nukeudeH puck

JIMKBUOHUAT PUCK NMPOM3THYA OT BB3MOXKHOCTTAa J[py’KECTBOTO Ja HE OCUTYPH JOCTAaThYHO BBHHILIHO
¢uHaHCHpaHe, KAKTO W KOHTPAareHTUTE Ja HE U3NBJIHAT CBOMTE (MHAHCOBH 3aIbJDKEHHUS Ha
noroBopenute naaexu. C 1en MUHIMU3UpaHe Ha TO3U PUCK,B Jpy>KeCTBOTO MEPUOIUYHO CE U3BBPIIBA
Iperien ¥ OleHKa Ha CbOMPaeMOCTTa Ha ThPrOBCKUTE U APYT'H KPATKOCPOYHH B3EMaHMS .

JIuxBeH u BAJIYTCH pUCK

JIMXBEeHMAT PUCK MPOU3THYA OT KojeOaHHWTA B L€HATAa HA (PMHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
MPOMEHUTE B JINXBEHUTE HUBA.

BanyTHuAT puck mpoumsTHya OT KoneOaHuATa B IeHaTa Ha (DUHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
NPOMEHHUTE BbB BaJlyTHUTE KYPCOBE.

OCHOBHHTE PHUCKOBE, MPOM3TUYALIN OT (UHAHCOBUTE MHCTPYMEHTH Ha JIPY’KECTBOTO, BKIIFOUBAT PUCK
Ha JINXBEHM NIPOLICHT, PUCK HA JIMKBUHOCTTA, BAIlyTEH PUCK U KPEIUTEH PUCK.

Kpennren puck

Jpy>XecTBOTO THpryBa €AMHCTBEHO C YTBBPJACHH, IIATEKOCHOCOOHN KOHTpareHTH. HerosaTa noiauruka
€, Y€ BCUUKU KJIMEHTH, KOUTO XeJasT Ja ThPryBaT Ha OTJIOKEHO IUIAIAHe, [TOUIeXkaT Ha MPOLEIYpH 3a
IpOBEpKa Ha TAXHATA IUIATEXKOCHOCOOHOCT. OCBEH TOBa, cajjaTa IO THPrOBCKUTE B3E€MaHHATA Ce
CIEIST TEeKyLOo, B pe3yjiTaT Ha KOETO eKCIo3MuusATa Ha Jpy’KecTBOTO KbM KpPEAMTEH PHUCK HE €
CBILECTBEHA.

KpeauTHusT puck, KOWTO Bb3HMKBA OT APYTrUTe (PMHAHCOBHM aKTUBU Ha J[pyXeCTBOTO, KaTO HarpUMep,
MapuyHU CpPeACTBA M JAPYrd (DUHAHCOBM aAKTHMBH, NPEJCTABIIIBA KPEIUTHATA EKCIIO3UIUATa Ha
JpyXxecTBOTO, MpOM3THYAI]Aa OT BH3MOKHOCTTa HETOBUTE KOHTPAreHTH Ja HE U3IBJIHAT CBOUTE
3aIbJDKEHUS. MakcuMajHaTta KpeIMTHA EKCIO3uiMs Ha JIpy)KeCTBOTO IO MOBOJ HA MPH3HATUTE
(MHAHCOBU aKTHBH, Bb3JIM3a HAa ChOTBETHATA MM CTOMHOCT 10 Oasianca kbM 31 gekemepu 2008 .

Excnozunmsata Ha [[pyeCTBOTO CHpPsIMO MAa3apHUsl PUCK OT NPOMEHUTE B JIMXBEHHUTE IIPOLIEHTH €
CBBP3aH INIABHO ChC 3a4bJDKCHUATA 110 3aEMHU.

Hsama MMPOCPOYCHH 3aAbJIZKCHUSA U B3EMaHUs 110 NOJYYCHUTE U NIPCAOCTABCHU KPECAUTU.

Baayrten puck

JpykecTBOTO € M3JI0KEHO Ha BayTHH PHUCKOBE, CBBP3aHU CHC CHCIKH OT MPOJAKOM WM MOKYIKH B
yyxaecTpaHHa BanyTa. Hanmnynu ¢puHAHCOBU aKTHBU U IMACHUBU B UYXKJECTpaHHA BayTa.

Puck Ha TUKBHIHOCTTA

[enrta Ha APYKECTBOTO € JIa TIOJIbPKA PAaBHOBECHE MEXTY ITOCTOSTHHOTO (PHHAHCHUPaHE U I'bBKABOCTTA
upe3 U3MOI3BAHE HA KPSAUTH, PUHAHCOBH JIU3UHTH U JIp.
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5. Kopekuusi Ha rpemikun

IIpe3 oTdeTHaTa ToAMHA ca U3MPABSIHA OCHOBHO /1B BU/IA TPEIIKA OTKPUTH IIPU paBHSABaHE Ha Cajjia C

KOTpPareHTH 10 B3EMaHUs ¥ 33 b/DKECHIS U HEU3ITUCAHN Pa3XO/IH 10 MPHUCITIOYUMIN ChACOHH CIIOPOBE.
Pa3Mepa Ha KOpEKIUKTE 110 MEPHOJIHU € CIICAHATA:

3a 2001 r. 164.98 nis.
322003 1. 14 362.68 1B.
322004 1. 121 678.95 nB.
3a2005T. 1586.71 nB.
3a 2006 r. 116 036.98 ns.
3a 2007 1. 2 070.65 ns.

CpaBauTeTHATa HHGOPMAIIHS HE € TIPEH3YHCIICHA.

6.KopeKkuun Ha NpUONU3NUTENHN OLeHKN

He ca mpaBeHu kopekuuu Ha NpUOIU3UTEIHN OLIEHKU. PPKOBOACBOTO CunTa,4e 3afeJICHUTE MPOBU3UH 3a
rapaHiyy IO CTPOUTENIHH IOTOBOPH Ca MPaBUIHO u3uncieHu.lIpakTukara Ha Opy>KecTBOTO ,[I0Ka3Ba,ue
KauyecTBOTO Ha paboTa € H00po M He ca M3BBPIIBAHM Pa3XOIU MO MPHUKIIOUMWIN OOCKTH,CBBP3aHH C
rapaHIMOHHUTE AHTaKUMEHTU.3aJeleHnTe IPOBU3MM ca NpHOIU3UTENHO 1% OT mnpuxoauTe IO
CTPOUTEIIHUTE JOTOBOPH.

7. CbOuTUA cnen pgarata Ha 6anaHca
Hsama HacTemmimm chOMTHS Cliel JaTaTa Ha M3TOTBSIHE HA (PMHAHCOBHUS OTYET, KOUTO OWxa
pednexkTupanu BepXy pe3yarara Ha JpyKecTBOTO Mpe3 CAeABAIIMS OTUYETEH IEPHO/T
8. HecurypHoctu

Ha pbKkoBOACTBOTO He ca HU3BECTHH OOCTOSITEICTBA WJIM CHLOUTHUSI , KOMTO OHUXa J0BeJd 10
HECHT'YPHOCT B Pa3BUTHETO HA JIPYKECTBOTO.

9. [JewncrtBawo npeanpusaTue

PBKOBOJCTBOTO Ha JAPYKECTBOTO CUMTA Y€ JPYKECTBOTO € JCHCTBAIO U IIIe OCTaHE JAEHCTBAIIO, HAMA
TUTAHOBE ¥ HAMEPEHUS 32 TIPEyCTaHOBSIBaHE Ha JICHHOCTTA.

IToxa3zareau kbM 31.03.2010 roa.

No TMokasaTemn 2010 r. 2009 r. Paznuka
Croiinocr | Croiinocr | CroiiHocT %

1 | AenroTpaiinu aktuBH /00110/ 8458 7891 567 %
2 | KpartkoTpaiiHu aKTHBH B T.4. 13408 16 697 -3289 | -20%
4 | MatepuaiHu 3amnacu 4775 4928 -153 -3%
5 | Kparkocpo4Hu B3eMaHHs 8489 8 879 -390 -4%
7 | Ilapu4nu cpeacTsa 100 2 884 -2784 | -97%
8 | OOmra cymMa Ha aKTUBUTE 21866 24 588 -2 722 -11%
9 | CoOcTBeH KamuTal 5875 7151 -1276| -18%
10 | dunaHcoB pe3yaTaT 11 39 28| -72%
11 | ApArocTpoYHU MaCUBU 6125 3974 2151 54%
12 | KpaTKOCpOYHH TaCHBU 9866 13 463 -3597| -27%
13 | O6ma cyma Ha MaCUBUTE 15991 17437 -1 446 -8%
14 | Ilpuxoau o6mio 1649 1061 588 55%
15 | Ilpuxoam OT npojaxxou 1555 1004 551 55%
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| 16 | Pasxomn o6mo 1637 | 1022 | 615| 60%
Koedpunuentu kpm 31.03.2010 rox.
2010 r. 2009 r. Pa3zanka
N Koeguunentn Croiinoct | Croiinocr | CroiiHocT %
PenTadmanocr:
1 | Ha coGcTBEeHMs KammuTan 0.002 0.005 -0.004 -66%
2 | Ha aktuBure 0.001 0.005 -0.004 -714%
3 | Ha macusure 0.001 0.002 -0.001 -68%
4 | Ha mpuxoamTe OT NpOgakOu 0.007 0.037 -0.031 -82%
EdexruBHocT:
Ha pasxoaute 1.01 1.04 -0.03 -3%
Ha npuxomgute 0.99 0.96 0.03 3%
JIMKBHJHOCT:
7 | O61a INKBAIHOCT 1.36 1.24 0.12 10%
8 | bpp3a mukBUAHOCT 0.87 0.87 0.00 0%
9 | He3abaBHa TUKBUIHOCT 0.54 0.54 0.00 0%
10 | AGcoOTHA JIMKBHIHOCT 0.01 0.18 -0.17 -96%
PduHaHCOBA ABTOHOMHOCT:
11 | ®unancoBa aBTOHOMHOCT 0.27 0.29 -0.02 8%
12 | 3amrexXHAIOCT 3.72 3.44 0.28 8%
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