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. O6wa nHdopmauums

Haumenoeanue na epynama:”’ Tpanccmpotui bBypeac” A/l

I'pynara :”Tpanccrpoii Byprac” AJl BKJIIOYBA CJEIHHTE APVs/KeCTBA:

”Tpanccrpoii Byprac” AJl — apy:kecTBOTO — Maiika. JIpy>KeCTBOTO € PEruCTPUPaAHO C
Oupmeno neno 3249/18.07.1994r.na bOC.Bb3 ocHOBa Ha NPUBATHU3ANMOHEH JOTOBOP OT
13.01.2000r. 59,84% ot xanurtana Ha JAPYKECTBOTO ca 3aKyIlleHH OT ,, Ipancctpoil XoaauHr”
AJl. TlpenMersT Ha JEWHOCT Ha Jpy>kecTBOTO €: OCHOBHAaTa My JIEHWHOCT € CBbp3aHa CbC
CTPOUTEICTBO HA XHUIAPOTEXHUYECKU CBHOPBKEHUA, IPUCTAHUIHO, IPOMUIUIEHO, IIBTHO,
JKEJIE30IIbTHO, A€POAPYMHO, KAKTO W €JI.MOHTaXXHU, BOIOIPOBOJHU M KAaHAIM OTPAHCIOPT,
MIPOU3BOJICTBO Ha OETOH, CTOMaHOOETOHOBHU €JIEMEHTH, OT/aBaHE IOJ HAaeM Ha 3allMOHHU
MpEXKH, YCIYTH C TEXKAa W JIEKA CTPOWTEIIHA MEXAHW3alus, aBT ABWKUMO W HEIBHUKHAMO
MMYIIECTBO U BCAKAKBa Jpyra ACHHOCT He3abpaHeHa OT 3aKOHa.

“Cutu_nponsptruc” AJCHUA, EUK: 175264350, ¢ mpemMeT Ha AEMHOCT: MHBECTUPAHE HA
Napu4Hu CpPEeACTBA, HAOpaHW uype3 M3JaBaHEe Ha LCHHU KHW)KAa B HEIBIKUMHU HMMOTH. Pasmep Ha
unBectunuara 455000 — 70% ot kanurana Ha [[py»kecTBOTO;

“Xopu3oHT TpaHc uH:xkeHepunr” J33J1 yupenen mexny: ,, [pancctpoir — byprac” AZl, EUK
102003626, npencrtaBnsiBaHo oT Huua AtanacoBa bormanoBa — W3mbiIHUTENEH AUPEKTOP, ChC
CeJJaNIMILIe U ajpec Ha ympasienue Tp. byprac, yu. ,,Ycenenacka” N8, u ,.Xopuszont 4” EOO/], EMK
102886852, npencrasnsBano ot Esrenn XensaskoB ['aHeB, cbe cemanuiie U agpec Ha yIpaBlIEHUE TP.
byprac, ym. ,Jlebent” N 46 c men ywactue B OOIIECTBEHa MOpPBHYKA 32 HM3ITBIHEHHE Ha OOEKT
»Pasmmpenue BuK u en. mpexu B k8. Capadoso KIIC ¢ tpadonoct”

U331 Koucopuuym .. Texnoctua 2001 — KypopTHO CTPOMTEJICTBO” , yupeleH MEXIY:
,Ipancctpoil — byprac” AJl, EMK 102003626, npeacrasnsiBano or Huna AtanacoBa bormanoBa —
W3nenHATENEH TUPEKTOp, ChC CEAANMILE U afpec Ha ympasieHue rp. byprac, yu. ,,Ycnencka” N8, u
,»lexaoctun 2001”7 EOO/l, EMK 130520680, npencrasisBano oT uHxk. Tomop MeanoB Tomopos, che
cemanviie U aapec Ha ynpasineHue rp. Codwus, x.K. ,,OBua kymen’2, 01.39A. ¢ men ywactue B
o0miecTBeHa MOpBYKA 3a O0EKT: ,,J13paboTBaHe HAa TEXHHYECKH MPOEKT M M3BHPIIBAHE Ha aBapUHHU
PEMOHTHU CTPOUTEIHH Pa0OTH — OCYIIMTEIHU MEPOTPUATHS, KOHCTPYKIIMM 32 OKayBaHE Ha HOBO
OCBETJICHHE, eNEeKTPo003aBeKaaHe U OCBETUTeNHA ypeaba Ha TyHeln ,,Euemuinka” Ha aBTOMarucrpaia
»XeMyc”.

“Tpanccrpoii oy maiinjain” EQOOJ, EVK: 102837563, ¢ npeaMeT Ha AEMHOCT: MPOYYBaAHE,
MIPOEKTHUPAHE, CTPOUTEIICTBO, M3TPaKIaHe Ha TPHOOIIPOBOI 32 TPAHCIIOPTHUPAHE HA HENpepaboTeH HedT.
Pasmep Ha naBecTunmsra 4000 sB. — 100% ot xanuTana Ha [{py»KecTBOTO;

“Tpanccrpoii koncyar” EOO/M, ENK: 102864222, ¢ npeagMeT Ha JEHHOCT: KOHCYJITAHTCKA
JNEeHHOCT, JIEWHOCTH TO HW3JaBaHe Ha cepTH(UKATH 3a CTOKM W MaTepuain, oOyueHHe Ha KaJpw,
THPTOBCKO MPEJCTABUTEIICTBO U MIOCPETHUYECTBO, CIIEIIKH C HHTEJIEKTYaIHa COOCTBEHOCT, KOMUCHOHHH,
CHEeIUIMOHHN M TpeBo3HU chenku. Pasmep na maBectrumsta 3000 nB. — 100% oT kamuTana Ha
HpyxecTBoTo.

[Mocneanute nBe ApyXKecTBa ca B npoliec Ha jukBuaanus u npe3 2010 roxa. He ca U3BBPIIBAIH
JEHHOCT.

Haozopen cveem:
Ilpeoceoamen: Bungppuo Pooen
3am.npeoceoamen:Munuo Cmoiikoe Kupaxos
Ynenose:Anuna Buxkmopoea /luesa

Ynpaeumenen cveem:
Ilpeoceoamen: Huna Amanacoea bozoanosa
Ynenose:Banenmun bopucoe
undic. Tooop Cmosnoe Kpvcmes

H3nvanumenen oupexmop:  Huna Amanacosa bozoanoea
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Cvcmasumen: Ilems Ilapyweea Eemumosa
FOpucmu: aos. Mapusana Ilonumenosa
Mvporcasa na pecucmpayun na cpynama:Penyonuka bvazapus
Ceoanuuwe u aopec na pecucmpayus:zp.bypeac yn.Ycnencka Ne8

Oocnysceauwyu oanku: Th”Anuany bvnzapus” AJ]
Kopnopamuena mwvpzoscka 6anka

DUHAHCOBHSAT OTYET € HHAUBUAYAJICH OTYET HA rpymnara.

[TpenmersT Ha AeliHOCT Ha rpynara e: OCHOBHATa AEHHOCT € CBbp3aHa ChC CTPOUTEIICTBO Ha
XUJIPOTEXHUYECKU CBOPBKEHUS, MPUCTAHUIIHO, MPOMUILICHO, ITbTHO, eJIe30MbTHO,
aepOAPYMHO, KaKTO M €JI.MOHTaXHH, BOJIONPOBOJHN U KaHAJIM3ALMOHHU MPEXKH, YCIyru C
TEeKKa M JIeKa CTPOMTEIHAa MEXaHU3alus, aBTOTPAHCIOPT, IMPOU3BOACTBO Ha OETOH,
CTOMaHOOETOHOBH €JIEMEHTH, OTJAaBaHE IO/l HAEM Ha JABMKUMO U HEJBIYKUMO UMYIIIECTBO H
BCSIKAaKBa Jpyra JIeHHOCT He3a0paHeHa OT 3aKOHa.

llama na gunancosus omuem. 28.02.2011r.
Texyw nepuoo : ronunara 3anouBama na 01. 01. 2010r. u 3aBppmBama na 31. 12. 2010 r.

Ilpeoxooen nepuoo: ronmHara 3anousama na 01. 01. 2009r. wu 3aBbpmBama Ha 31. 12. 2009 r.

Opean 0006pun omuema 3a nyoauxysare: YpaBUTEIICH ChBET, Upe3 pElICHHE BIMCAHO B IPOTOKO No .
..... OTJATA. © v v v v v v e e e e e e e e e e

Il. basa 3a u3rorBsiHe Ha (PMHAHCOBUTE OTYETU U MPUNOXEHU CbLUECTBEHMU
CYETOBOAHU NMOSINTUKMU

1. Ba3a 3a U3roTesiHe ¥ NPUHLUNU 3a KOHCONUaauus

Qunancosusm omyem e U3LOMBEH CbIIACHO UBUCKBAHUAMA HA OBI2APCKOMO  CY4emo80OHO
3aKOHO0AmeNCmeo 6 HayuonanrHama earyma na Penyonuxa bvizapus - 6vaeapcku es.

Ot 1 sanyapu 1999 roguna ObArapcKusT j1eB € ¢ GUKCHpaH Kypc KbM eBpoTo: 1. 95583 seBa 3a 1 eBpo.
Tounocmma na cymume npeocmagenu 6b68 QUHAHCOBUSA OMUem e XUAOU Oba2apcKu 1e6d.

HaCTOSIHH/ISIT (1)I/IHaHCOB OTYECT € U3TOTBEH B CHhbOTBETCTBUEC C U3UCKBAHUsITA Ha Me)KJIYHapO}IHI/I
ctanaapT 3a ¢uHancoBu oTuetu (MCDO), mpuetu ot Kommucusara na EBponeiickus chio3.
DuHaHCOBUAT OTUET € U3IOTBEH U B CHOTBETCTBUE C W3UCKBAaHUATA Ha Me)K)IYHapO)IHI/ITe
CTaHAapTH 3a (PUHAHCOBA OTYETHOCT, MyONMKYyBaHU 0T MeXTyHapOJHUS CHBET 10 CYETOBOIHU
ctanaapti. Bceuuku MexayHapoaHu cTaHgapTy 3a (MHAHCOBH OTYETH ca MyOJIMKYBaHU OT
MexxayHapoaHUsl ChbBET MO CYETOBOJIHU CTAHJAAPTH, B CHJIA 33 MEPUO/Ia HAa U3TOTBSHE HA TE3U
KOHCOMJUPAaHU (PUHAHCOBU OTYETH, Ca MPHETH OT EBPOMENCKHs ChI03 4pe3 Mmporeaypa 3a
onobpenue, ycranoBeHa ot Komucusita Ha EBpornelickust chio3.

DUHAHCOBUTE OTYETHM Ca M3TOTBEHUM HA NPUHLMINA HA JEHCTBAIIO MNPEANPUATHE, KOHUTO
npenanoiara, 4ye ['pynaTta 1ie npoabIKu IEHHOCTTa CH B 0003puMO ObIelIe.
N3rotesiHeTO Ha (uHAHCOBUTE OTYETH B ChOTBeTCTBHE ¢ MCDO m3uckBa ymnorpedbara Ha

4
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CYETOBOJIHM TPUONM3UTETHU OIleHKK. KoraTo e mpuiiaraiio cueTOBOAHATA TOJUTHUKA Ha

rpynara, pbKOBOACTBOTO C€ € OCHOBABaJIO Ha COOCTBEHATa CHU MPELECHKA.

MCC 23(npomeneH) Paszxomu mo 3aemu To3u cTaHmapT, B MPOMEHEHHUS CH BapHaHT, OMPEIEis
pa3xoauTe 3a 3aeMH, C KOUTO ce (PMHAHCHPA CTPOUTEICTBOTO HA KBaTH(PUIUpPAHU aKTHBH, Ja ObaaT
KanuTaIM3UPaHu KaTO KOMIIOHEHT OT IleHaTa Ha NMpuaoOuBaHe (cebecTORHOCTa) Ha aKTHBA 3a CpOKa
Ha CTPOUTEIICTBOTO/M3TPAXKAAHETO/TIPOU3BOICTBOTO.

MCC 32(npomenen) Gunancosu unctpymentu:Ilpeacrassae u MCC 1 (mpomenen) Ilpencrassine
Ha (PUHAHCOBUTE OTUETH — OTHOCHO yNpaXHAeMHTE (UHAHCOBU HHCTPYMEHTH (C IMyT OMLHA) H
3aJIbJDKEHUS Bb3HUKHAIN NIPpU JTUKBUAaM ( B cuiia 3a roauiau nepuoau ot 01.01.2009 r.)

MC®O 8 OmnepatuBuu cermentu Tos3u crangapt e 3amectsi MCC 14.CtannapThT HM3HMCKBa
YIOPABICHCKUM NOAXOJA IpPHU OIpPENEISIHETO Ha CErMEHTHTE W IPEIACTABIHETO Ha CErMEHTHaTa
uHpopManus B MyOJUYHUTE (UHAHCOBH OTYETH, AHAJOTMYHO HA YCTAaHOBEHATa BBTPEIIHO-
YIPaBIEHCKA OTYETHOCT.

MC®O 2 (mpomeneH) [Tnamane Ha 6a3a akilud — OTHOCHO YCJIOBHS 3a IPHIOOMBAaHE HA TpaBa U
OTMEHSHHUS (aHYJIUPAHKs) IPaBUIIa 32 CUETOBOJHOTO UM OTUUTAHE

MC®O 7 (npomenen)®unaHcoBu uHcTpyMeHTH:OnoBecTsiBaHus. IIpomeHuTe B cTaHmapTa
W3UCKBAT JONBJIHUTEIHH ONOBECTSIBAHUSA OTHOCHO OLCHSIBAHETO HA CIIpaBeUIMBa CTOMHOCT 110 HUBA
Ha fiepapXus Ha OLIEHKUTE U 3a JIMKBUIHUS PHUCK, B YaCTTa HA IEPUBATUBHUTE TPAH3AKIIMU U aKTUBH,
M3I0JI3yBAHU 3a YIPABJICHUE HA JINKBUHOCTTA.

KPMC®O 12 JloroBop no KOHIIECHOHHH yCiIyTrH . ToBa ThIKyBaHHE CE€ Mpujara 3a J0TOBOPH, MP
KOETO TpymHa-omeparop OT YAaCTHUS CEKTOp Yy4yacTByBa B H3rpa)IaHEeTo, (HUHAHCHPAHETO,
ONIEPUPAHETO W TMONJPPIKAHETO Ha MH(]paAcTPyKTypaTa, MpeJHa3HayeHa 3a YCIyrd OT MyOIHMYHHS
CEKTOp.

KPMC®O 13 TIlporpamu 3a nosmHocT Ha knueHtute 2009 r.ToBa ThiIKyBaHUE JaBa MOsSCHEHUE,
4e B CIydauTe KOraTro NMpOJYKTH WIM YCIyTH Ce NpoJaBaT 3aeHO C HAKAaKBa (popMa Ha CTUMYH 3a
JIOSTTHOCT OT CTpaHa Ha KJIHMEHTA, TO Te€3W B3aMMOOTHOLICHHS Ca MHOTOKOMIIOHEHTHH, U B3€MaHETO
[0 TI0JIy4aBAaHOTO OT KJIMEHTa Bb3HATPAXJIEHHE CE pasnpencss MEXIy OTIEIHUTE KOMIOHEHTH Ha
0a3a crpaBesTMBa CTOWHOCT.

KPMC®O 14 MCC 19 — JIUMHT OTHOCHO aKTHUB OT Je(PUHHUPAHU JOXOJH. MHHUMAIIHU
M3UCKBaHUS 32 (OH W TAXHOTO B3auMozeicTBue .ToBa TBIKYBaHME JaBa HACOKH OTHOCHO
oueHsBaHeTo Ha orpaHuueHuero B MCC 19 3a cymara Ha HaJABHMILEHUETO, KOETO MOXE Ja ce
npu3HaBa Kato akTuB.To 00sCHSBA CHIIO U KaK aKTUB WM MACHUB 110 NIEHCUSI MOXKE /12 ObJIe TIOBJIHSH
OT JIOTOBOPHHU WJIM 3aKOHOBH M3MCKBAHUS 32 MUHUMAITHO (POHAMPAHE.

KPMC®O 15 Cnopazymenue 3a M3rpa)xJaHe€ Ha HEABMKMMU UMOTU ( B CWJIa 3a TOAMIIHHU
nepuoan ot 01.01.2009 r.-mpuero ot EK 3a 2010 r.)ToBa ThiIKyBaHUE /aBa MOSCHEHUS KOTa U KaK
NPUXOANTE U PA3XOAUTE OT Mpojaax0a Ha HEJBIKMMH UMOTH Clle[Ba Ja ObJaT NpU3HATH, B CiIydai
4e CIOPa3yMEHHETO MEXAY KyIlyBad U CTPOUTEN € CKJIIOYEHO Ipeay M3TPaKAaHeTO Ha UMOTa Ja €
MIPUKJIFOYNIIO, BKIIFOUUTEIHO 110 PA3IMYHUTE ciIydau U cxeMu Ha npuioxenuero Ha MCC 11 u MCC
18.

KPMC®O 16 XemxunupaHe Ha HETHaTa MHBECTULMS B UyXKJIECTpaHHa JeHHOCT ( B cuia 3a
roguiny nepuoau ot 01.10.2008 r. — nmpuero ot EK 3a nepuonu ot 01.07.2009 r.Crabpka HacOKH
3a uAeHTU(UUMpPAHE HA BAJYTHUTE PUCKOBE 32 KBAJTU(PHUIMPAHETO HA CYETOBOJAHO OTYUTAHE Ha
XEJKUPAHETO HAa HETHATa MHBECTULIUSI.

KbM natara Ha uzgaBaHe 3a ogo0OpsiBaHe HAa TO3U (PMHAHCOB OTYET ca U3/aJIeHU, HO HE ca BCE OIIEe
B CHJa 3a TOAMIIHYU Mepuonu, 3amouBanid Ha 1 sHyapu 2009 T. HAKOJKO CTaHJApTH IPOMEHEHH
CTaHIAPTH U THIKYBaHUSA, KOUTO HE ca OWJIM MPHETH 3a MO-PaHHOTO MPUIOXKEHUe oT rpynaTta.Exnn
OT TSX ca npueTH 3a AeiictByBamu 3a 2009 r., HO 3a rOAMIIHY NEPUOJH, 3al04YBaIly ciiel | sHyapu
2009 r., a 1pyru — 3a TOJMILIHYU epruoan, 3anousaiiu cies 1 sayapu 2009 r.,a n1pyru — 3a TOJUIIHA
nepuoau, 3anouBamy Ha u ciaep 1 sHyapu 2010 r.OT TAX ppKOBOACTBOTO € NPELICHUIIO, YE CIETHUTE
OMxa MMaiM €BEHTYaJIHO MOTEHUHUaNeH epeKkT B ObJAelIe 3a MPOMEHU B CUETOBOJHATA MOJUTHKA U
(uHAHCOBUTE OTYETH 3a CJIEBALIH TEPHUOIH:

[Ipuetn 3a nepuoau, 3anouysaniy noxue Ha 1 sHyapu 2010 r.

MC®O 3 (mpomeneH) buznec komOMHaNMK U CBBbp3aHUTe ¢ Hero mpomern B MCC27, MCC2S,
5
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MCC 31, MCC 21 u MC®O 7 (B cuna 3a roguman nepuoau ot 01.07.2009 r.). Ilpomenure B
craamapr MC®O 3 ca cBbp3aHM C: pa3mupsBaHEe Ha ompenejcHueTo Ha “‘OmzHec. OCHOBHUTE
npomeHu B MCC 27 ca cBbp3aHM C HOBOTO TPETHpPAHE Ha ONEpPALMHUTE MO MPOMsHA Ha Jejia Ha
rpymnara - Maiika B KanuTaja Ha IbIIepHO rpyna, 0e3 1a uma npuao0uBaHe WM 3aryba Ha KOHTPOJ —
TaKMBa OINEpali C€ TPETUpPAT KaTo KAlHUTAJIOBU CIEIKHM MEXAYy COOCTBEHHMIHM (aKIHOHEpH) B
KauecTBOTO MM Ha coOcTBeHMLM (akiuoHepu). [lopaau ToBa mocieaHUTE HE BOIAT 10 OTUYUTAHE HA
peryTarys WId pecil. Ha IeJyaaon Witk 3aryou;
MCC 39 (nmpomenen) dunaHcoBH MHCTpyMeHTH: [Ipu3HaBaHe W OIeHsABaHE (B CWJa 3a TOIUIIHH
nepuoau ot 01.07.2009 r. - mpuer ot EK 3a o1 01.11.2009 r.). HanpaBenarta nmpomMsiHa TOSICHSIBA, Y€ €
paspelieHo MpeanpusaTHe Aa Naje IpelHa3HauyeHHEe Ha 4YacT OT IPOMEHHUTE B CIIPABEIJIUBUTE
CTOMHOCTH WJIM Ha APUYHUTE MOTOLHM Ha Ja/ieH (UHAHCOB HHCTPYMEHT KaTO XEKUPAH 00EKT;
KPMC®O 9 (npomenen) I[loBropHa onenka Ha BHeapenute nepuBatuBu 1 MCC 39 (mpomeHeH)
®unancoBu uHCTpyMeHTu: [Ipu3naBane u oueHsiBane (B cwia 3a roauurau nepuoau ot 30.06.2009 r.
- mpuet ot EK 3a 2009 r.). HanpaBenata nmpomsiHa yCTaHOBSIBA, Y€ MPEANPUATHE CII€BA JIa MPELICHN
JlaJId BHEJPEH JCpUBATUB TPsIOBa Aa ObJie OTJEIECH OT OCHOBHUS JOTOBOP, KOraTo TO peKyacupuimpa
eauH xuOpuaeH (GUHAHCOB aKTUB M3BBH KaTEropusara’“ OTYMTAHW 10 CHpaBeIMBa CTOMHOCT Ipe3
nevanbara wim 3arybara’.
KPMC®O 17 PasmpenensiHe Ha HEMapUYHU aKTUBU KbM COOCTBEHHUIIUTE (B CWJIa 32 TOIMITHHU
nepuoau ot 01.07.2009 r. - npuero ot EK 3a ot 01.07.2009 r.). ToBa ThiIKyBaHHE /1aBa MOSCHEHUS
OTHOCHO TPU3HABAHETO HA 3aJBbJDKCHHE 32 JUBHICHT W HEroBaTa OILIEHKA, OCOOCHO KOraTo e
MIPEIBUICHO PA3NPEICICHUETO a CTaBa Ype3 HEMapuYHU aKTUBH;
KPMC®O 18 Tpanchep Ha akTuBH OT KIUeHTH (B cwia 3a roaumHu nepuoan ot 01.07.2009 r. -
npueto oT EK 3a or 01.11.2009 r.). ToBa ThiKyBaHHE aBa MOSCHEHUS 3a CYETOBOJHOTO TPETUPaHE
Ha TIOJy4yaBaHU aKTUBU OT NPEINPUATHS B CEKTOpa Ha KOMYHAJIHU yCIyrd (IOTWJIHTH) OT TE€XHHU
KJIMEHTH WIH TPETH JIMIA, KOUTO OCUTYPSBAT JAOCTHII 0 U YCIYTH CBBP3aHH ChC CHAOASBAaHE C ras,
BOJIa, TOK | JP.10I00HU
b. IIpuern 3a nepuonu, 3anousany rnose Ha 1 suyapu 2010 r.
MC®O 2 (npomenen) [lnamane Ha 6a3a akuuu (B cwia 3a roxuinnu nepuoau ot 01.01.2010 r.- He
npueto ot EK). [IpomsiHara e cBbp3aHa ¢ yTouHsiBaHE Ha 00XBaTa U TPYNOBUTE ONEpaluy 0a3upaHu
Ha aKUUH, YPEXKJTaHU B IAPUYHH CPENICTBA;
MCC 32 (nmpomenen) ®dunancoBu unctpymeHTu: llpencraBsHe (B cuia 3a TOAMIIHM MEPUOIU OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 r.) —1aBa moacHeHHsT OTHOCHO KiacuuKaims Ha
E€MUTHpAHU TpaBa.
KPMC®O 14 Tlpenmmamanus Mo MUHAMAIHA W3nuCcKkBaHus 3a Gonamupane nmo MCCI19 (B cuma 3a
roguutay nepuoau ot 01.01.2011 r. — ve e npuero ot EK). [IpomsiHata e cBbp3aHa ¢ MOACHEHUS 32
OTIpe/ieTIsTHE Ha CHIIECTBYBAIlaTa NKOHOMUYECKA U3rojia KaTo HaMaJeHWe B ObJIENINTE BHOCKU TPU
JBaTa ciiydasi, Ipyd HAJIMYUE WIM HE HAa M3MCKBAHE MUHUMAIHO (POHIUpPAHE 32 BHOCKH, CBBP3aHH C
ObJIeIa TpyIoBa yciayra (CTax);
KPMC®O 19 Iloracasane Ha (MHAHCOBU MACUBU C MHCTPYMEHTH Ha COOCTBEHHUS KanuTail (B cuia 3a
roguiiay nepuoau ot 01.07.2010 r. — e e nmpuero ot EK). ToBa ThikyBaHue 1aBa MOSICHEHUS 3a
CUYETOBOJIHOTO TPETUPAHE Ha OMNEepalMy, CBBbP3aHU C HU3LAJI0 MM YAaCTUYHO TIOracsBaHe Ha
(bMHAHCOBHU 3aIBJKEHHS] KbM KPEIUTOPH Upe3 U3/1aBaHe HA MHCTPYMEHTH Ha COOCTBEHMS KamnuTajl Ha
MPENNPUITHETO-UTHKHUK — OIICHKAa HAa WHCTPYMEHTHTE Ha COOCTBEHHS KamUTall KaTO HACPEIIHO
BB3HATPKICHUE W TPETUPAHE HA TIOTYYCHNUTE PA3INKH MEXIY OIICHKaTa UM W Ta3u Ha (PMHAHCOBHS
TIACHUB, OTIPEICIICHA OTPAHWYCHHSI Ha TIPUIIOKEHUE;
MC®O 9 dunancoBu HHCTpyMEHTH ( B cuiia 3a roaunau nepuoau ot 01.01.2013 r. — He e npuer ot
EK). HoBusit cranmapt 3amectBa uyactu or MCC39, xaro ycraHOBsBa NPUHIMUIIM, NpaBUa U
KpUTEpHUU 3a KJIacu(PUKaIMs U OlIeHKa Ha (PMHAHCOBUTE aKTHUBHU, BKJI. XUOPUAHUTE 10T OBOPHU.

OuHAHCOBUTE OTYETH Ca U3rOTBEHH Ha 0a3a Ha UCTOpUYECKATa IEHA.

['pynaTta Boau cBOHMTE CUETOBOAHU peructpu B Obiarapcku jeB (BGN), koiiTo mpuema kato Herosa
OTYETHA BaJlyTa 3a MpeicTaBsHe. JJaHHUTE B OTYETa M MPUIOKEHHUITa KbM HEro ca Mpe/CTaBEeHH B
XWISY JIEBA, OCBEH aKO HELIO JPYTo HE € U3PUYHO YKA3aHO.

[IpencraBsneTo Ha (pUHAHCOB OTYET CHIIACHO MEXAyHAPOJHHWTE CTaHIAPTH 32 (PUHAHCOBU
6
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OTYETH M3HMCKBA PHKOBOJCTBOTO Jla HANPABU HAN-100pU MPUOIM3UTEIHN OLCHKH, HAYUCICHUA U
pa3yMHO OOOCHOBaHHM IMPENIOJIOKEHUS, KOUTO OKa3BaT €(EeKT BbPXY OTUETEHHTE CTOWHOCTH Ha
AKTUBUTE M MMACUBUTE, HA MPUXOAUTE U PAa3XOAUTE, M Ha OTIOBECTSABAHETO HA YCIIOBHU B3EMaHUS U
3aIbJDKEHUS] KBbM JaTaTa Ha oOT4yeTa. 1e3d NpUONM3UTENHU OLEHKHU, HAYUCICHHUS U
MPEIOJIOKEHUSI ca OCHOBAHU Ha MH(OpMALMATA, KOSTO € HAJIMYHA KbM JlaTaTa Ha (PMHAHCOBUSA
OTYET, MOPAIN KOETO ObAeHInTe (PaKTUYECKU pe3yNTaTu Ouxa MOIJIM Aa ObJIaT pa3Iu4HU OT THX.

B _KoHCOJIMIUPAHUS (l)I/IHaHCOB OTYECT, OTYCTHUTEC HA BKJIIYCHUTEC JbIICPHHU APVKECTBA Ca

KOHCOJHIMPAHH HA 0a3a HA MeToJa “mbJHa KOHCOJWIANuaA”, pex 1o pea, KaTro e

Hnpujiarada VHI/I(l)I/IIII/IDaHa 32 ChLIIECTBEHUTE 00eKTH CUYETOBOAHA MOJUTHKA.

2. U3aBneHue 3a cboTBEeTCTBME

I'pynaTta BoIu CBOETO TEKYLIO CUYETOBOACTBO M M3TOTBS (PMHAHCOBUTE CH OTUETH B CHOTBETCTBHE C
MesxxayHapoauute ctannapti 3a puHancosa ordetHocT (MCDO).

DUHAHCOBUTE OTYETH Ca U3TOTBEHM NPH CHa3BaHE NMPUHIMIIA HA UCTOPUYECKATA LIEHA, C U3KIIOYEHUE Ha
CIlyuauTe Ha TIpeolleHKa Ha ()MHAHCOBM aKTHBHM U TMACHBH [0 CIpaBeIIMBa CTOWHOCT B Iedajbarta iU
3ary0ara ¥ Jpyry TIOCOYSHH B IPUIIOKCHUATA KbM (DUHAHCOBUTE OTUCTH.

[Ipunoxumu 3a I'pynara ca cnenaure MeXayHapOIHU CTaHAAPTU U IPAKTUKH.

MCC 1 [IlIpencraBsiHe Ha (MHAHCOBU OTYETU

MCC 2 MarepuanHu 3anacu

MCC 8 CueroBojHa NOJIUTUKA, IPOMEHU B CUETOBOJHUTE MPUOIU3UTEIHU OLIEHKH U TPELIKH
MCC 10 Cnburus cieq garara Ha OanaHca

MCC 11 JloroBopu 3a CTPOUTEINCTBO;

MCC 12 Jlanblid BEpXY 10X0/1a

MCC 16 Nmotu, MalluHU U CHOPBKEHUS

MCC 17 Jluzunr

MCC 18 Ilpuxoau

MCC 19 Jloxoau Ha HaeTH JIUIIA

MCC 20 C4eToBOJIHO OTUMTAHE Ha MPABUTEIICTBEHH JJaPEHUS U ONIOBECTSABAHE HA IIPaBUTEJICTBEHA
ITOMOII]

MCC 21 EdexTtu OT IpOMEHUTE B 0OOMEHHUTE KypCOBE

MCC 23 Paszxoau 1o 3aemMu

MCC 24 OmnosecTsiBaHE Ha CBbP3aHHU JIM1IA

MCC 27 KoHconuaupaHu U UHAUBUAYATHN (UHAHCOBU OTYETU

MCC 28 HMuBecTuiuy B aCOLMUPAHU TIPEITPUATHUS

MCC 32 ®unancosu nacrpyMeHTu: [Ipeacrassue

MCC 33 Jloxoau Ha aKIus

MCC 37 IlpoBu3uu, yCIIOBHH ITIaCUBU U YCIIOBHU AKTHBU

MCC 39 ®unancoBu nHcTpymeHTH: [Ipu3HaBaHe u oneHka

MCC 40 HHBECTULIMOHHU UMOTHU

MCC 36 OGe3neHka Ha aKTUBH

MCC 38 HemarepuanHu akTUBU

MCC 39 ®unancoBu uHCcTpyMeHTH: [Ipr3HaBaHe u OlleHsABaHE

KPMC®O 8 O6xBat Ha MC®DO 2

KPMC®O 11 MC®O 2 — cnenku ¢bc COOCTBEHHM aKIIMM WJIA aKI[MU HA JIPYro Tpymna OT ChIara

I'pymna
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3. MpunoxeHu cbLEeCTBEHN CHETOBOAHU NOMUTUKN

3. 1. IlpoMeHH B CUETOBOJHATA MOJUTHKA

Bn3npueraTa cueToBOJHA MOJMTHKA € MOC/IAEA0OBATE]HA ¢ NPUJIAraHaTa Mpe3 NpeaxoaHaTa
roauua.

IIpomenen e mpara Ha cbmecTBeHocT Ha /IMA ot 500 Ha 700 neBa.

3. 2. UMoTH, MAaIIMHU CHOPBKEHUS U 000pYyABaHe:
Karo uMoTH MaIinHU ¥ CHOPBKEHUS C€ OTYMTAT aKTHBU, KOUTO OTroBapsAT Ha kputepuure Ha MCC 16
M UMaT CTOMHOCT MpH MPUAOOMBAHETO paBHA WM MO-BUCOKa OT 700 JB. AKTHBHTE, KOMTO HMAaT
CTOMHOCT I10- HUCKA OT [IOCOYEHATa C€ OTYUTAT KaTO TEKYILIH Pa3Xolu 3a IEepHoAa Ha MpHUAOOHUBaHE B
CBHOTBETCTBHE C OAOOpEHaTa CYETOBOAHA MOJMTUKA. BCEKM MMOT, MalllMHA WM CHOPBXKEHUE Ce
OLICHSIBA TpU MNpUAOOMBAHETO My IO II€Ha Ha NpUAOOMBaHE OIpelelieHa B CHOTBETCTBHE C
n3uckBanuara Ha MCC 16.
I'pynara e npueno ga otuuta MIMoTHTE, MallIMHATE, CHOPBKEHUATA U 000PYIBAHETO B CHOTBETCTBHE C
MCC 16 mo nieHa Ha ipuOoOMBaHe 0€3 BCHYKU HATPYITaHW aMOPTHU3AIMOHHN OTYHUCICHHS M HaTpyIlaHa
3ary0a oT o0e3leHKa.
[lpunaraneto Ha HCTOpHUYECKaTa LeHa € MOAMPUIMPAHO C MPEOLEHKaTa Ha HAKOH ABITOTPaiHU
MaTepHaJIHH aKTHBHU O TAXHATA CIPABEAIMBA CTOHHOCT.
Paznukure OT M3BBPIICHUTE TPEOLECHKH ca (OpMHUpaN MpeoleHbYeH pe3eps, KoiTo ¢ 3 698 284.28
JeBa.
3emuTe,CTPAINTE,CHOPHKEHUATA U MIPOU3BOJCTBEHOTO 000pyABaHe,Hamnm4yHU KbM | sHyapu 2003 T.,ca
NpEACTaBEHH 0 CHpaBeAJMBa CTOHHOCT,IIPHUETa 3a MPOsIBEHATa UM CTOMHOCT Ha MPHA0OMBAHE MHHYC
HaTpylaHaTa aMOpPTHU3aIHSL.
ITpu pexnacudukanysiTa Ha aKTUBUTE OT I'PyNa ChOPBKHUHUS € IPEXBBPICH B IPYIa 36MU IBJITOTPacH
MarepuaneH akTuB —HacumHo paBHuIEe BepTukainHa IutanupoBka MTB 109 000 xB.mM .OtueTHaTa
CTOWHOCT € mpexBbpiieHa KbM akTuB —lepen MTh Bbyprac 120 725 xB.M u € oTmucaHa HaTpynaHaTa
aMOPTHU3aLMSL, U ChC ChIIaTa CyMa € yBeJIMUeHa CUeTOBOIHATA Nedanda 3a JaHbuHH 1enu./ChpriiacHo AKT
3a nppkaBHa coOctBeHOCT OT 13.04.1995 r. m 3amoex NePJI-11-861/08.11.2002 r. ot Obnacten
ynpasuren Ha Bypracka obmact./
Hsixon oT aparorpaiiHUTE MaTepUalTHU aKTHBH, ca OMIIM MPEOLIEHIBaHU ¢ MPOleHTH, oosiBern o HCU
Ha bearapusa Bb3 0CHOBa Ha JEHCTBAIOTO 3aKOHOAATENCTBO N0 nekemBpu 2001 roguHa, mpu KoeTo e
dbopMHpaH TpeolleHbUeH pe3epB. PBKOBOACTBOTO € W3BBPIIWIO Tperie], Ha BCHYKH 3HAYUMH
Matepuanau aktuBd kbM 31.12.2010r. ¢ men mpoBepka Ha JOCTOBEPHOCTTa Ha OajlaHCOBaTa UM
CTOMHOCT.
PrroBoAcTBOTO cunTa 4e OanaHcoBaTa CTOHHOCT Ha AakTHMBHTE KbM Ta3u JaTa HE IpEeBHUILIABa
BB3CTAaHOBMMATa UM CTOMHOCT M CUHTA Ta3H CTOMHOCT 32 HAMEpeHa.
PBpKOBOICTBOTO HE MpeAnpHue ASUCTBUS 3a TOBEXKJaHe Ha OallaHCcoBaTa CTOMHOCT JI0 CIpaBeJiuBaTa UM
CTOMHOCT KbM Ta3M JiaTa, ype3 €AHOKpaTHA MpeolleHKa. PemeHnero Ha phKOBOACTBOTO CE€ OCHOBaBa Ha
MIpereHKaTa Y€ pa3xoAnTe, KOWTO Ie KOCTBA MPEOIeHKaTa HE OMpaBAaBaT Moji3aTa OT MPECTaBSIHETO
Ha aKTUBUTE MO CIIPABEIMBA CTOWHOCT.

Iocneaparure pa3xoau ce IpUOABIT KbM OallaHCOBaTa CTOMHOCT Ha aKTHBA WA CE OTYMTAT KAaTO OTIEIICH
aKTHB, CaMO KOTaTo C€ OYakBa, 4e [pymara mie moiydd OBAEIIM WKOHOMHYECKH W3TOJHM CBBP3aHH C
yrnorpedara Ha TO3M aKTHB M KOTaTo OTYETHATA UM CTOHHOCT MOXKE Ja OBbJie JOCTOBEPHO OIpeJIeiieHa.
Paxomute 3a TeKymoro obcay)BaHe HA MMOTH, MAIlIMHU, ChOPBKEHUS U 000PY/BAHE CE€ OTYHUTAT KATO
TEKYIIH 3a epUuo/ia.

BanancoBara cTOMHOCT Ha 1aJicH UMOT, MallliHa, ChOPBKEHNE U 000PYABaHE CE OTIHICBA !
\ MIpH MTpoJak0a Ha aKTHBA;
KOraTto HE C€ O4YaKBaT HUKAKBU JAPYIr'd UKOHOMUYCCKU U3TOAX OT U3IMOJI3BAHCTO HAa aKTUBA UIIN
IIpH OCBOOO’KaBaHE OT aKTHBA;
OO6ekT UMOT, MaIIMHA WM 000pyJIBaHE C€ OTIMCBA MpH Ipojakbara My WM KOraTo HE c€ OYaKBaT
ObIeIM CTOMAHCKM IOJN3M OT MNpoAbiDKaBamiaTa ymnorpeba Ha aktuBa.lledanmbara wmm 3ary0ata,
BB3HHUKBAIA OT OTIIMCBAaHETO HA MMOT, MallMHA, ChOPHKEHUE WM 0OOpyIBaHE ce BKIIIOYBAT B OTYETa a
MPUXOJUTE W Pa3XOAWTe, KOTaro akTHBBT ce ormwmine. [leganOure w 3aryOuTe OT OTIHCBAaHETO UM CE



“TPAHCCTPOH-BYPI'AC AT

CUemoBooOHa NOTUMUKA - KOHCOMUOUPAHA

OTIPENIEIIAT KaTO CE CBHIIOCTABAT IOCTHIUICHHUATA C OajaHcoBaTa CTOMHOCT M CE€ OTYMTAT B OTYeTa 32
JIOXOJIUTE.

JBIroTpaiiHUTE MaTepHaliHi aKTHBH CE€ aMOPTH3WPAT I10 JIMHEHHHS METOJ 3a TepHoJia Ha OYaKBaHUS
TMOJIe3eH JKUBOT, ONpe/esieH KbM MOMEHTa Ha MPUAOOMBAHE HA aKTHBA. AMOPTH3AIMATA HA aKTUBUTE
3aro4Ba OT MOMEHTA, B KOWTO T€ Ca HAJIMYHU B Ipymara, Ha MACTOTO M ChCTOSHHETO, HEOOXOIUMH 3a
eKcIuIoaTalusITa UM 0 HayMHa MPEABUACH OT PBKOBOJCTBOTO.  AMOpTHU3AIMATa HAa aKTUBHUTE CE
MPEyCTAaHOBSBABA HA 110 paHHATAa OT JBETE JaTH :
JaTaTa Ha KOATO ca Kiacu(UIMpaHu KaTo IbpKaHH 3a mpoAaxkoa ceriaacio MCOO 5.
\'  narara Ha OTIICBAHE HA AKTHBHTE.
AMopTu3aiusiTa He ce MPEYCTaHOBSBA B MIEPUOIM HA MPECTON MIIM U3BAXIaHE OT aKTHBHA yIOTpeoda.

CpCI[HI/ISIT ITOJIE3C€H XXUBOT B I'OAWHU 3a OCHOBHUTE I'DYIIA HBHFOT‘paﬁHH MaT€puajlHi aKTHBH, € KaKTO
ciacaBa:

I'pyna T'oguan

Crpanu 25
MamvHu 1 ChOPHKEHHS 3.3
TpaHcnopTHH CpeCTBa U Jp.aKTUBH 6.7
CTOIaHCKHN WHBEHTAP 6.7

Oo0e3ueHka HA JbJATOTPAHU MATEPUATIHA AKTHBHU

KbM Besika oTueTHa Aara I'pymara mpereHsBa Aaiu ca HaJuIe WHAWKALMM, Y€ JaJleH akKTUB MOXE Ja
O0bae oOesneneH. Korato cemiectByBa mnpu3Hak 3a  oOeslieHka, ['pymara mpaBu odunuanHa
npuOIM3UTETHA OLIEHKA Ha Bh3CTaHOBUMaTa cToiHOcT. KoraTo GamaHcoBaTa CTOMHOCT Ha JaJIeH aKTUB
Ha/IBUIIIaBa HErOBaTa Bb3CTAHOBMMA CTOMHOCT, aKTUBBT C€ CUMTA 32 O0E3LEHEH U CTOHHOCTTa My Ce
HamajsBa JI0 HEroBaTa BB3CTAHOBHMAa CTOWHOCT. Bb3cTaHOBHMMaTa CTOHHOCT € MO-BUCOKaTa OT
CIpaBeIMBaTa CTOWHOCT, HaMaJleHa C pa3XxoJuTe 3a Mpoaaxdara M CTOWHOCT B ynoTpeba Ha aKTHBa
WM Ha 00eKTa, TeHepupalll MapUYHM ITOCTHIUICHHUS U CE ONpPEeAess 32 MHANBUIAYaJIEeH aKTHB, OCBEH aKo
AaKTUBBT HE FCHEPUPA MapUYHM MOCTHIUICHHUS, KOUTO Ca J0 ToJIsIMa CTENEH 3aBUCHUMHU OT TE€3H OT JPYTd
AKTHUBU WJIH T'PYIIU aKTHUBH.

KbM nata Ha (uHAaHCOBHSA OTYET HAMA MHIAMKALHUS 32 00€3LeHKa.

3. 3. Pa3xonu mo 3aeMu
Pazxoaute mo 3aeMM ce MpU3HABAT KaTO pa3Xxoll MpPU TAXHOTO BH3HHKBAHE B CHOTBETCTBUE C
MIPETOPHUYUTETHOTO CYETOBOIHO TpeTupane cbrimacio MCC 23.

3. 4. Herekymu HeMaTepHAJIHH AKTUBH
Kato HemarepuamHWTE aKTHBM C€ OTYMATAT AKTHBH, KOHWTO OTrOBapsAT Ha OIpPEACICHUETO 3a
HeMaTepualieH aKTHUB M OTTOBAPAT Ha KPUTEPUUTE 32 OTYMTAHE HA HEMATEPHAIHU aKTUBU (HOPMYJIUPaHU
B MCC 38.
H’prOHa‘IaHHO HEMATCPUAITHUTE aKTUBU CC OTUUTAT IIO ILICHA Ha HpI/I)IO6I/IBaHe.
Ilenara Ha mpumOOMBaHE HAa OTMEITHO MPUIOOUT HEMATEPHAIICH aKTUB ce ompenens chriacao MCC38 u
BKJIIOYBA!
\/ IOKyIIHAaTa €Ha, BHOCHUTC MUTAa U HCBB3CTAHOBUMUTE JAaHIIW BHPXY IOKYIIKAaTa, TBPrOBCKUTE
OTCTBIKH U pabaTH ce MPUCIaAaT;

\' BCAKAKBH CBBP3aHM PAXOJM a IOATOTOBKATA HA aKTHBA 32 HETOBOTO OYAKBAHO M3ION3BAHE;
HeHaTa Ha HpI/IJIO6I/IBaHe Ha HEMAaTCpHAJICH aKTUB HpI/I)IO6I/IT B 3aMsHA C HEMIApUYCH aKTHUB CC U3MECpPBa
IO CTpaBeINBa CTOMHOCT, OCBEH aKo :

pa3MeHHaTa JeHHOCT HAMa ThPrOBCKa CHIIHOCT,
\' crpaBeTMBaTa CTOWHOCT HHTO HA TOJMYYEHHs aKTHB, HHUTO HA IaJCHHS aKTHB, MOXKE Ja Obie
H3MepeHa HaJeKIHO.
[IpumobutusaT akTUB ce W3MepBa IO TO3W HAYMH, JOPH akKo Tpylara HEe MO)Ke He3a0aBHO /1a OTIHIIE
JaneHus akTHB. AKO NPUIOOUTHAT aKTUB HE € OLCHEH MO CIpaBeAiNBa CTOMHOCT, HEroBaTa IeHa Ha
npuaoOuBaHe ce U3MepBa o OajaHcoBaTa CTOMHOCT Ha IaJCHUS aKTHB.
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IlenaTa Ha mpumoOMBaHE HAa BBTPEIIHOCH3AAICH HemaTrepHalieH akTuB cbritacHo MCC38 e Herosara
ceOeCTOMHOCT BKITIOYBAIla CyMaTa Ha pa3XxoJuTe, HApaBeHW OT JIaTaTa, Ha KOATO HEMATCPHATHUST
AKTHUB € OTTOBOPHJI 32 ITbPBU ITBT HA KPUTEPUHTE 32 IPU3HABAHE.

HemarepuanHuTe akTHBU ce OTYHUTAT CJIe] MPUI0OUBAHETO 1O ceOECTONHOCT HaMalleHa ¢ HATpyIlaHaTa
aMOpTH3aIHs U HATPYIIaHU 3aryOH OT 00e3IeHKa.

prr[aTa OLICHsABA JAJIU IMMOJIC3HUAT ) XUBOT HAa HCMATCPHUAJICH aKTUB € OI'PaHUYCH WJIN HEOTPAaHUYCH.
HeMaTCpI/IaJ'ICH AKTHUB CC€ pasrjicxaa, KaTo MMalll HCOTPpaHUYCH IT0JIE3€H KUBOT KOIraTo, Ha OazaTa Ha
aHaJIn3 Ha CbOTBCTHUTC Q)aKTOpI/I, HE CBIICCTBYBA MPECABUIUMO OIpaHMYCHHUEC 3a NI€puoaa, mmpe3 KOMTO
CC OYaKBa aKTUBBT Ja T€HEpHpPa HCTHU NApUYHU IIOTOIM 3a Irpynara.

HeMaTCpI/IaJ'IHI/ITC AKTHUBU C OI'paHHUYCH II0JIE3CH XHUBOT CE€ aMOpPTU3HUpAT, a HEMATCPHUATHUTE AKTHUBU C
HEOI'PpaHUYCH II0JIE3CH XKMBOT HE CE€ aMOPTHU3HPAT.

HCMaTCpI/IaIIHI/ITe AKTHUBH, KOUTO MOIJICIKAT HAa aMOPTU3allUA CE€ aMOpPTU3UPAT 110 JIMHEWHMUS METOJ 3a
CpOKa Ha OIPCACIICHUA IMOJIC3CH JKUBOT.

AMOpTH3aIUATa 3aM0YBa, KOTaTO aKTHBHT € HA Pa3IMOJIOKEHHE 3a MOJI3BaHE, T. €. KOraro TOW € Ha
MSICTOTO M B CBCTOSHHETO, HEOOXOJIMMO 3a CIIOCOOHOCTTa My Ja pa0dOTH 1O HAYMH, OYaKBaH OT
PBKOBOJICTBOTO. AMOpTH3AIMATA CE TIPEKPATABA HA MO-PAHHATA OT:
JaraTta, Ha KOSTO aKTUBBT € KIACH(PHUIMPAaH KATO IbpiKaH 3a NpojaxOa (WM BKIIOYEH B
I'pymara 3a ocBoOOk1aBaHe, KOATO € AbpiKaHa 3a mpoaaxoa) B cboTBeTcTBHE ¢ MCDO 5
JIaTaTa, Ha KOATO aKTUBBT € OTIIMCAH.
CpC,I[HI/ISIT IIOJIC3€H KUBOT B I'OAWMHHU 3a OCHOBHUTC prHI/I aMOpTI/I3I/Ipy€MI/I HeMaTepI/IaHHI/I aKTHUBH, €
KaKTO CJIeIBa:

I'pyna I'ogunu
IIporpaMH# IPOYKTH 2
Jlpyru HemarepuaHi aKTHBU 3.3

O0e3neHKa HA HEeMATEPHATHH ABJTOTPAHHN AKTHBH

AKTHBH, KOUTO UMAT HEOMPE/ICIICH ITOJIC3CH JKUBOT HE CE aMOPTH3HUPAT, a Ce MPOBEPsBaT 3a 00C3ICHKA
Ha TOoJAMIIHA 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, CE MPETJISKIAT 32 HATMYUE Ha 00e31IeHKa, KOraTo ca
Ha JIUIle CHhOWUTHUS WIM MMa TIPOMSHA B OOCTOATENCTBATA, MOACKA3Bally, Yye OajaHcoBaTa CTOMHOCT Ha
aKTUBUTE HE € BB3CTaHOBMMA. 3a 3aryba OoT oOe3IleHKa Ce NMpU3HaBa CyMmara, ¢ KoaTo OajaHcoBara
CTOMHOCT HaJXBBpJs Bb3CTaHOBMMATa. Bb3cTaHOBMMAara CTOWHOCT € IM0O-BUCOKaTa OT HETHaTa
MPOJaKHA CTOMHOCT W CTOHHOCTTA B yroTpeda. 3a Jaa ce ompeeld CTOMHOCTTa B yIoTpeda, akTHBUTE
ce Ipynupar B Hail-MaJKUTE€ BB3MOXHHU pa3rpaHUUYMMM E€IUHULIM, TEHEpUpAIIU MapUyHU IOTOLH.
He¢urHaHCOBY aKTHUBHU ¢ M3KIIIOUEHUE HA TIOJI0XKHUTEIHA PeIyTalys, KOUTO MOJyIekaT Ha 00e3IeHKa ca
MIPOBEPSIBAT 32 €BEHTYAJHO Bh3CTaHOBSIBAaHE Ha 3aryda oT 00e3leHKa KbM BCSAKa OTYCTHA JaTa.

[sis1oBe M yuacTust

Bcuukn WHBECTHIIMM MHPBOHAYATHO CE€ MPHU3HABAT TI0 IIEHA Ha MNpuIoOMBaHEe, KOATO BKIOYBA
CIpaBe[UIMBaTa CTOWHOCT HA MPEJOCTABEHOTO BB3HATPAKICHHE M Pa3xOoJUTe IO NPHIOOMBAHETO,
CBBP3aHU C HHBECTHUIIHATA.

WHBecTuiuTe B ABUICPHU MPEATNPUATHS C€ OTYUTAT U MPEICTABAT 10 CeOSCTOWHOCT .

VHBECTUITMHUTE B ACOIMUPAHU MPEIIPHUATHS CE OTYUTAT U MPEACTABIT IO CEOECTONHOCT .
MuBecTunuuTe, KOUTO MPEACTABISIBAT MAILMHCTBEHH JSIJIOBE CE€ OTUMTAT MO CHpPABEAJIMBA CTOMHOCT
KIACU(UIMPAHN KaTo KaTo ()MHAHCOBM AaKTHBM Ha pAa3MOJIOKECHHE 3a TNpojaax0da, ChIIIACHO
m3uckBanuaTa Ha MCC39. B ciydanTte, B KOUTO HHBECTUIIUHATE Ca B KAMMUTATIOBH WHCTPYMEHTH, KOUTO
HsAMaT KOTHpaHa Ma3apHa [IeHa Ha aKTUBEH Ma3ap M YMATO CIpPaBEIMBa [I€HA HE MOXKE J]a Ce OIpeeH
HAJICKIHO Ce OTYMTAT I10 IIeHa Ha NMPpUI00rBaHe.

Hsima mpomsiHa B MHBECTUITUUTE TIPE3 OTUETHUS TICPUOI.

THproeeku u Apyru B3eMaHusi U KpeaIuTH

Karo KpeaAUuTHu U B3CMAHUA CC Knacn(bnunpaT (bHHaHCOBI/I AKTHUBU, KOUTO HC Ca ACPpHMBATU U HUMAT
(bl/IKCI/IpaHI/I HJIN OIIPEACIACMH IUIalllaHWA, KOUTO HE CE€ KOTHPAT HAa aKTHUBCH I1a3ap, C U3KJIIOYCHUEC Ha!

a) TE3H, KOUTO TpyIaTa Bb3HaMepsBa Jia poIajie He3abaBHO WK B OJIM3KO OBJIEIIE, KOUTO
me OpmaT KiIacupUIUpaHd KaTo ABPKaHU 32 ThpryBaHE M Te3W, KOWTO TpymnaTa
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OIIpeneNs NMpH IIbPBOHAYATHOTO MPU3HABAHE IO CIIPAaBEAJIMBA CTOHHOCT B Iedandara
Wi 3ary0ara;

0) TE3W, KOWUTO TpymaTa OmpeAeis KaTo Ha pas3lojioKeHHe 3a Mpoaaxda mnpu
MbPBOHAYATHO MPU3HABAHE; UK

B) TC3U, IPU KOUTO ABbPKATCIIAT MOKE 1a HAMA Bb3MOXXHOCT /1a Bb3CTAHOBU B 3HAYUTCIIHA
CTCIICH [JlaTa CU IMIbpBOHAYaJIHA MHBCCTHIHA, C U3KIHOYCHUC HA CIIY4YauTC, B KOUTO
IIpyu4YrHaTa € BJIOoIIaBaHC Ha KPEAUTHOTO Ka4Y€CTBO, 1 KOUTO CE KnacncbnumpaT KaTo Ha
Pa3mnoJIOKCHUEC 3a npoI[a>I<6a.

[IspBOHAYATHO TE3M B3eMaHUS U KPSAMTH CE OLIEHABAT 10 CeOSCTOMHOCT BKJIHOYBAIA CIPaBeINBaTa
CTOUHOCT Ha MOJUIeXkAIOTO 32 IMOJTyJyaBaHe U CTOWHOCTTA Ha PaxOJMTe 1O CJeTKaTa.

Kpenutute u B3eMaHusATa, KOUTO ca C (PUKCHpaH MAJeK Ce OTYUTAT 10 aMOPTH3MpPaHATa UM CTOHHOCT.
Crnen mbpBOHAYATHOTO TPU3HABAHE KPEAWTUTE M B3EMaHHITa KOUTO ca 0e3 (PUKcHpaH Majex ce
OTYHUTAT 10 Ce0EeCTOMHOCT.

KbM narara Ha (PMHAHCOBHUS OTYET CE€ MPaBU IPErJIC 3a ONpeeiisHe Ha 00e31eHKa OT HeChOUPaeMOCT.
B3emaHusTa OT KIIMEHTH MO MPOAax0H, ce MPU3HABAT U OTYHUTAT MO OPUTHUHATHA (aKTypHA CTOMHOCT,
HamajeHa ¢ o0e3lleHKa OT HechOupaeMmocT [IpuOnm3uTEeNHAa OICHKA HAa CHMHUTCIHH B3EMaHUS Ce
W3BBPINBA, KOraTo ChOMpPAaHETO Ha IThJIHATA CyMa HE € BeposATHO. HecbOupaemMuTe B3eMaHHS Ce
OTInucCBaT HpI/I TAXHOTO yCTaHOBHBaHC.
OnpenensiHeTo Ha 00€3I[EHKATa Ce U3BBPINBA HA 0a3a Ha BH3PACTOBUAT aHATM3 Ha BCSIKO €JHO B3eMaHe
KaTo € MPUETO B3EMaHMs C U3TEKBJI CPOK OT MajaeikKa:

Ot 1 no 2 romuuu 1a ce obesuenssar Ha 20 %,

Ot 3 1o 4 rongunn  1a ce obe3uensasat Ha 50 %.

[IpenmiarenuTe pa3xoau, KOUTO KacasT cJelBalll OTYETHH NMEPHOIN C€ MPEICTaBIT KaTO aBaHCOBO
NPEBEACHU CYyMH Ha JJOCTaBYMIIM M C€ BKJIIOYBAT BbB B3€MaHUTA OT KIUEHTH M JOCTABYUIIN

Janbiure 3a Bb3CTAaHOBSIBAHE CE MIPEICTABAT I10 OPUTMHAHUS pa3Mep Ha cymMara Ha B3€MaHETO.
Jpyrurte B3eMaHus1 ce MPEACTaBST M0 ceOECTOHHOCT.

Kato mwirocpounn ce Kiacupuuupar B3eMaHUs, KOUTO ca ChC (PUKCUpaH Majiek U OCTaTh4YeH CPOK JI0
naziexa HaJl e[Ha TOAAMHA OT JjaTaTa Ha Majexa.

Kato kxpatkocpounu ce knacuuipaT B3eMaHHs KOUTO ca: 0e3 (GUKCUpaH majex, cbc GUKCHUpaH Maaex
M OCTaTh4eH CPOK JI0 Ma/IeKa JI0 e/1Ha TOJIMHA OT JaTtaTta Ha (UMHAHCOBUS OTYET.

Pa3xomm 3a ObaeIM epruoan- MPEAIUIATCHUTE Pa3XxoIu, KOUTO KacasT CISABAIIN OTUYETHU TEPUOIH CE
MPEACTABAT KaTO aBaHCOBO TPEBEICHW CYMH Ha JOCTABUMIA U C€ BKJIIOYBAT BHB B3EMaHUATA OT
KJIWEHTH U IOCTABYUIIU

3. 5. CTokoBO-MaTepHAJTHH 3alaCH
Karto cTokoBO-MaTepuaiHu 3armacy ce OTINTAT aKTHBH:
\ xepxkanHu 3a mpogaxOa B 0GMUAIHIS X0 HA CTOMAHCKATA ISHHOCT /CTOKH, IPOLYKIUs/;
\  Hammpamm ce B MpoNeC Ha MPOM3BOACTBO 3a MOCIHCIBAINA MPONAKOA /HE3aBBPIICHO
MPOU3BOJCTBO/;
\' MaTepHaNHHM 3aIacH, KOMTO CE H3PAXOABAT B IPOM3BOACTBEHHS MIPOLEC I TIPU TPEIOCTABIHE
Ha yCIIyr'H;/MaTepua, CypoBUHHI/
Pasxojute, HanpaBeHH BHB BpB3Ka C JIOCTABSHETO HA MaTEPUATHUTE 3allacd JI0 TSIXHOTO HACTOSIIO
MECTOIOJIO’KEHHE U ChCTOSIHUE, CE OTUUTAT KaKTO CIIe/BA!

— JOCTaBHa CTOWHOCT, OMNpeneliecHa Ha 0a3a Ha MeToda ,,CPEIdHO-

Martepuanu MIpeTerJieHa CTOWHOCT ;
l'otoBa HPOTYKITHS U — CTOMHOCTTa Ha YHNOTpeOEHWTE TPEKH MaTepHanu, TPyA H
HE3aBBPIIECHO IPOU3BOACTBO NPOMEHJIMBA ¥ TIOCTOSHHM OOLIM MPOM3BOJCTBEHH Pa3XOH,

pasnopeaciiCHu Ha 0a3a Ha HOPpMAJICH NPOMU3BOACTBCH KaIlallUTECT, 0e3
Ja CC BKIIFOYBAT pa3XoAaUTE 11O 3aCMHU.
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MarepranHATe 3amacé ce OICHSBAT IO IO-HHCKaTa OT Cce0eCTOWHOCTTa WJIM HEeTHaTa peajn3yeMa
COMHOCT.

CelbecTolHOCTTa HA MaTEPUATTHUTE 3aIlacy MPEACTABIIsIBA CyMaTa OT BCHUYKH Pa3XOJH IO 3aKyIyBaHETO,
nmpepaboTKaTa, KakTo W APYTH Pa3XxoAW, HApaBEeHH BHB BPB3Ka C JIOCTABSIHETO UM JI0 CETaITHOTO
CBHCTOSIHUE H MECTOITOJIOJKEHHE.

PazxonuTe mo 3akylyBaHE HAa MAaTEPUANHHUTE 3alacH BKIIIOUBAT IOKYMHATa 1I€HAa, BHOCHUTE MHTa U
JIPYTU HEBA3CTAHOBUMU JIAHBIM, TPAHCIIOPTHUTE PA3XOAU U Jp., KOUTO AUPEKTHO MOraT Jia c€ OTHecat
KbM TNPUAOOMBAHETO HA CTOKHTE MAaTEPHAINTE W YCIyTHTe. [BHProBCKUTE OTCTHIKH padaTh M Ap.
MOoI00HM KOMIIOHEHTH C€ TPUCTIAJIAT TPU ONPEIEIISIHE Ha MOKYITHATA CTOWHOCT.

Pazxonure 3a mpepaboTka BKIIOYBAT MPEKU Pa3XOJud M CUCTEMATUYHO HAYUCIISIBAHU TIOCTOSIHHU W
MIPOMEHJIMBH OOIIIH Pa3XxOIH.

TIpexute pazxoau ca:

CebecTolfHOCTTa Ha TOTOBaTa MPOAYKIMS U HE3aBBPIIEHOTO POU3BOJICTBO Ce 00pa3yBa OT CTOMHOCTTA
Ha BIJIOKEHUTE MaTepHald ,TPYJ,0CUTYPOBKH,AMOPTU3ALMUS, APYTH MTPEKH pa3xXodd M HE BKIIOYBA
pa3xouTe 3a JINXBH.

KonuuecTBOTO OOIIONPOU3BOACTBEHU TMOCTOSHHH pPa3XOAW, KOUTO OTroBapsiT Ha JOCTHUTHATHS
KaIalUuTeT CEe Pa3NpeessaT B ce0SCTONHOCTTa Ha IPOAYKIMATA Ha 0a3a HA pealIM3UPAHUTE MMPUXOAU OT
CIIOMAraTeJHuTe ACUHOCTH.

KommuecTBOTO 0OMIONPOU3BOACTBEHH IMOCTOSHHU Pa3XOH, KOUTO OTTOBAPAT HA pa3jihKaTra MeEXIy
HOPMAJTHUS KalalyuTeT U JOCTUTHATHUS KaMallUTeT Ce OTYUTAT KaTO TEKYIIH Pa3X01 3a Mepruoa.

Hpyru pazxoau ce BKIIFOYBAT B CE0ECTOWHOCTTA HA MAaTEPUATHUTE 3aIlaCH CaMO JTOTOJIKOBA, TOKOJIKOTO
T€ ca HampaBeHH BHB BpB3Ka C JOBEXKIAHETO HAa MaTEpHUATHHUTE 3allaCl 10 HACTOSIIOTO UM
MECTOTIONIOKEHUE U CHCTOSHUE.

Pa3xomu, KOMTO HE ce BKJIFOYBAT B CEOCCTOMHOCTTA Ha MPOM3BEICHATA MPOIYKIVMS U CE€ OTYMTAT KATO
TEeKyIIX 32 TEPHUOJa ca: KOJMYECTBA MaTepuald, TPYA M APYTH MPOW3BOACTBEHH Pa3XxOdu HW3BHH
HOPMAQJIHUTC TIpaHUIU, pa3xXodu 3a CbXPAaHCHUE B CKJIad, aAMHUHHUCTPATUBHHU pa3xoaud, pa3dxodu II0
npoaaxoure.

CebecTolHOCT IpH NpeAocTaBsiHe Ha ycayr. J0TONKoBa, JOKOJIKOTO MPH NPEAOCTABIHETO HA YCIIyTH
ce ToJI3BaT MaTepHaIHU 3alacH, TO Te ce BKIIOUBAT B cebecToifHocTa Ha yenmyrure. CebecToiiHOCTa ce
CHCTOM IJIABHO OT Pa3XOIUTE 3a TPy M APYTrUTE Pa3XOAM 3a MEPCOHANA, 3a€T B MPENOCTaBSHETO Ha
ycIyrara, BKJIIOYUTEIHO CIYXHUTEINUTE, WM3IIBJIHABAILM HaJI30pHa JEHHOCT, M ChOTBETHATA YacT OT
o0IIUTEe pa3xoaud 3a TAX. TpyabT W Jpyrd pa3xoad, CBBpP3aHU C MPOAAXKOUTE ¥ OOUIHA
aJMHHHUCTPATHBEH MEPCOHAJ, HE ce BKIIIOYBAT, a C€ MPHU3HABAT 3a pa3xoJu B Iepuoja, B KOHTO ca
BBH3HUKHAIIH.

HOTpe6HeHI/IeTO Ha MaTEpHaJIHU 3a11aCy C€ OLCHABA 110 CPCIHO IMPETETIICHA CTOMHOCT.

CebecTolfHOCTTa HA MAaTepUATHUTE 3aIlackl MOXKE JIa HE € Bb3CTAHOBUMA, B CIIy4aid 4e Te ca IMOBpe/IeH!
WJIH Ca IUIOCTHO MIIM YaCTHYHO MOPAJIHO OCTAPEJId, WM aKO UMa CIajl B IPOAKHUTE UM IieHH. ChIo
Taka ce0eCTOMHOCTTa Ha MAaTEPHAIHUTE 3allacd MOXKE Ja He ObJie Bh3CTAHOBHMMA, aKO IPUOIU3UTEITHO
OTIpEICTICHUTE PA3XO/H 32 3aBBbPIIBAHE WM MPUOIM3UTEIHO ONPEICICHUTE Pa3Xx0Iu, KOUTO IIe ObaaT
HaAIPaBEHHU 3a OCBIIECTBIBAHE Ha Mpojiak0aTa, ca ce yBeIMYMIM. MaTepualHUTe 3arac ¢e HamallsiBaT
JI0 HETHATa peajiu3yeMa CTOMHOCT Ha 0a3ara Ha OTHCNIHHU Mo3uiui. Ilpu HsIKoM 00CTOSATENICTBA 00aue
MO3Ke J1a ObJIe MOAXOIAMIO Aa Ce TPYIUPAT CXOAHU WM CBbP3aHU TTO3HUIIHH.

[Ipubnu3uTenHOTO OIlCHSABAaHE Ha HETHATa peaju3yeMa CTOMHOCT ce Oa3wpa Ha Hall-CUTYpHUTE
CHINECTBYBAIM JaHHH 110 BpEME Ha ChCTaBIHETO HA Ta3M OLIEHKA CIIOpe] 00eMa Ha CTOKOBUTE 3allacH,
KOHTO ce ouakBa Ja ObAe pealn3upaH. Te3n OILIEHKM OTYMUTAT KOJIEOAaHUSITA B ILEHUTE H
ce0ECTOMHOCTTa, KOUTO ca B MpsSKa BPBh3Ka ChC CHOWUTHS, CTaHAIM CJIe]] MPUKIIOYBAHE Ha TEepUoja
JIOTOJIKOBA, JOKOJIKOTO T€3W CHOUTHS TOTBBPIKIAaBAT YCIOBUATA, CHINECTBYBAIY B Kpas Ha TIEPHOA.
KbM Bceku ciieiBalil meproj ce IMpaBy HOBA OIICHKA HA HETHATa peanzyema croitHocT. Korato
YCIIOBUSTA, JOBEIH JI0 CHH)KaBaHE HA MATEPUAITHUTE 3aIlacH I0J] TAXHaTa ceOeCTOWHOCT, Be4e He ca
HaJIMILIC WM KOTaTO MMa SICHO JI0Ka3aTeJICTBO 3a YBEJIMUYCHHE B HETHATA peaanu3yeMa CTOHHOCT 3apain
MPOMsHA B MKOHOMHYECKUTE 00CTOSATEICTBA, CyMaTa Ha 00€3ICHKaTa Ce Bh3CTaHOBSBA TaKa, Ye HOBaTa
OaylaHCOBa CyMa € TI0-HHCKaTa OT Ce0ECTOMHOCTTA U TIpepasrieiaHaTa HeTHA pealln3yeMa CTOMHOCT.
IIpu nponax06a Ha MaTepHUaTHH 3amacy, OallaHCOBaTa CyMa Ha TE3W MaTCpUAHM 3alacH Cce MpU3HaBa
KaTo Pa3Xxojl Mpe3 Mepruoa, Ipe3 KOMTO ChbOTBETHHUAT MpUXo ¢ npu3Har. Cymara Ha BCsAKa 00e3ICHKa
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Ha MaTepHaHUTE 3aIlacy 0 HeTHATa UM peain3yeMa CTOMHOCT, KaKTO M BCHYKHU 3aryOH OT MaTepHaTHU
3armacy ce MpU3HABaT KaTo Pa3Xoy 3a MepHoja Ha oOe3lleHKaTa WM Ha BH3HMKBAHETO Ha 3aryOuTe.
Cymara Ha €BEHTYAIHOTO OOpaTHO BBH3CTAaHOBSBAaHE HA CTOMHOCTTAa Ha 0Oe3LeHKaTa Ha MaTepHATHUTE
3armacy, Bb3HUKHAJA B PE3yJITAT Ha YBEIMUEHNETO Ha HETHATA pealn3yeMa CTOWHOCT, ce IPU3HaBa KaTo
HaMaJIiBaHEe Ha CyMara Ha TPU3HATHTE Pa3xoAu 3a MAaTEpPHAlHU 3alacH IMpe3 Mepruoja, Mpe3 KOWTOo
BB3CTAHOBSIBAHETO € BE3HUKHAJIO.

Hsikon marepuannu 3amacu MoraT Aa ObAaT OTHECEHH MO CMETKUTE Ha APYT'H aKTHBH, KaTO HalpuMep
MaTepUaTHH 3alacH, KOUTO CE M3MOJ3BaT KaTo KOMITOHEHT Ha CBH3JAJICHUTE OT CAMOTO MPEATPHUSITHE
COOCTBEHU CTpajiy, CbOPHKEHHUS U 00opyaBaHe. MaTepHalHUTE 3anacy, OTHECEHH KbM JPYT aKTHB, CE
MpPU3HABAT 32 Pa3XxoJ] B MPOIBILKCHUE MOJIC3HMSI )KUBOT Ha aKTHBA.

3. 6. Ilapuunm cpeacrsa

[TapyuauTe CcpeacTBa M NMAapUYHN EKBUBAJICHTH BKIIOYBAT IAPUYHU CpelcTBa B Opoil M B OaHKH,
CBHOTBETHO B JIEBA U BHB BaJTyTa.
[TapuyHuTEe E€KBHBAJCHTH Ca KPAaTKOCPOYHH, JIECHO OOpPaTUMH BHCOKOJHMKBHIHH BIIOKCHHS, KOUTO
CHIBpXKAT HE3HAUUTEJICH PUCK OT MIPOMSHA B CTOWHOCTTA UM

- B3€MaHHA OT IIOAOTUYCTHU JIHIIAa
Te ce mpencraBAT IO HOMHUHAJIHA CTOMHOCT,a IAPUYHUTE CPEJICTBA B YYXXJIECTPAHHA BallyTa IO
3axrounTenHaus Kype Ha BHB xpm 31.12.2010 1.

3. 7. Co0cTBEH KANUTAJ
CoOCTBEHUSAT KanuTall Ha IPyIara ce ChCTOU OT:

OCHOBEH KaluTajl BKJIIOYBAII :

Peructpupan xanwrtanm -TIpelCcTaBeH MO HOMHWHAlHA CTOWHOCT CBIJIACHO CBACOHO pelIeHHe 3a
peructpanus. Kem 31.12.2010 r. BHeceHHs HaIbJIHO OCHOBEH KamuTai € B pa3mep Ha 87 714 nB.u e
pasmpeneneH B 87 714 6post MOMMEHHH aKITUH,BCSIKA C HOMHHATHA CTOMHOCT OT 1 JIeB.

Pe3epBu BKIIIOYBAIIN:
Obwu pesepsu — 0Opa3yBaHU OT pas3lpe/elieHre Ha redyanda ChrilaCHO M3UCKBaHMUATA Ha THProBCKUs
3aKoH Ha Pbwirapus u ycTaBa Ha rpymara.

Jonvanumennu pesepsu — o00pa3yBaHH 10 pelIeHHe Ha OOIIOTO ChOpaHWe Ha Tpynara oT
pasmpesienieHue Ha (UHAHCOB PE3YJITAT M PEBANIOPU3AIMS HA AKTUBH M IMACUBHU /NPEU3YMCIICHUE 32
cepbxuHduanus / kbM 31. 12. 1997 rox.

Peszeps om nocaedsawu oyenku na akmueu - GOpMUpPaH OT U3BBPIIBAHK MPEOICHKH Ha akTuBu 0 01.
01. 2002r no mencTBAIOTO 3aKOHOIATEIICTBO U €AHOKpaTHA orleHka Ha akTuBH KbM 01. 01. 2003r.
I'pynata e mpueno c4eToBOAHA MOJUTHKA J1a OTpa3sBa KOPEKITMH OT MPOMSHA HAa CYETOBOIHA TTOJIMTUKA
1 (pyHIaMEHTATHN TPEIIKH Ype3 KOpUTHpaHe Ha CalJOTO Ha HepaslpeneseHara mevyanda B OTYSTHHS
MIEPHUO/I.

B Oanmanca Ha rpymata € MPeACTaBEH PE3YITaThT OT H3BBPUICHUTE TOIHUIIHU IPEOLEHKH [0
clipaBe[UIMBaTa  CTOMHOCT HA  YacT  OT  NPHUTSKABAaHUTE  JBITOTPAWHM  MaTepUaTHU
aktuBu.lIpeolleHPYHHAT pe3epB Cce TMpHU3HaBa Karo HepasMpeesicHa —Iedyanta/IomTbIHUTEITHH
pe3epBH/ciiesi 0CBOOOKIABAHETO OT ChOTBETHHUS aKTHUB.

PUHAHCOB PE3yJTaT BKIFOYBAIL:

Hepasnpenenena kM naTtata Ha GUHAHCOBHUS OTUYET HATpyIaHa Nevanda OT NPEAXOJHH NEPUOAH.
Henokpura kbM fgaTaTa Ha GUHAHCOBHS OTYET HATPYIAaHAa 3ary0a OT MPeXOTHH MEPUOTH.
[leuanOa 3a nepuona.

CoOcTBeHMAT KAMMUTAJI BKJIIOUBA HACTBIIWJIMA Pe3yJITAT 3a pa3riIexkKIaHus epUo/.

3. 8. THppProBeky U APYTrH 3abJKEHUS H KPEAUTH

3aabikeHust ¢be cpok Haa 12 mecena
Tyk ce BKJIFOUBAT BCHYKH 33bJDKCHUS, IBIDKUMH B CPOK Haj 12 Mecelia oT garara Ha OajaHca, KOUTO
BKITIOYBAT JIOTOBOPHU 32IBJDKCHUS KAKTO CIIC/[BA!

= Jla nmpenanar JMKBUIHU CPEACTBA WM APYrH (PUHAHCOBU aKTHBU Ha JPYyro rpyma,
= Jla oOMeHAT (UHAHCOBU MHCTPYMEHTH C IPYro Ipyma NpH MOTEHIIMATIHO HEU3TOJHU YCIOBHSI.
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IIspBOHAYATHOTO TPH3HABAHE HA 33bJDKCHUETO CE€ M3BBPIIBA 10 HOMHHAIHA CTOMHOCT (BKJIIOUUTEITHO
HATPYIAHUTE ONIEPATUBHU PA3XOJH).

CrenoBaTeTHO 3abJDKCHUETO CE 3aIllUCBa 110 aMOpTUu3npyema CTOMHOCT.

Knacuduimpane Ha 3a1bDKCHUATA U KPSIUTHTE:
Karo kpemuTy 1 3aAb/DKEHUSA Ce KIACH(BHUIUPAT 3aAb/DKCHUS Bb3HUKHAIN OT AUPEKTHO IPEIOCTaBIHE
Ha CTOKH, YCIIYTH, TTApH WK MApUIHN €KBHBAJICHTH OT KPEIAUTOPH.
[TbpBOHAYATHO TE3U 3aABDKCHUS M KPEIUTH Ce OIICHSABAT IO ce0ECTONHOCT BKITIOUBAIIA CIPABE/IIMBATA
CTOUHOCT Ha MOJTy4SHOTO ¥ Pa3XOUTE TIO CIIENTKATA
Cren mMbpBOHAYATHOTO TPU3HABAHE KPEAUTHUTE W 3aIb/DKCHHUATA, KOUTO ca 0e3 (HUKCHpaH Maaex ce
OTYHUTAT 110 CEOECTOMHOCT.
Kpeaurnre m 3agb/okeHHATa, KOUTO ca ¢ (DUKCHpPAH IaJeX C€ OTYMTAT [0 aMOPTH3HUpaHaTa HM
CTOMHOCT.
Kato aparocpounu ce KiacH(GUITUPAT 33 Ib/KEHHS, KOUTO ca ChC (UKCHPAH Maaek U OCTAThUCH CPOK
JI0 Tajiea HaJl eJ{Ha TOAMHA OT JaTaTa Ha Iaj1exa.
Kato kpatkocpounu ce knacupuImpar 3aabDKSHHS KOUTO ca:

\ Ge3 pukcupan naxex

v cbe (huKCHpaH MajekK U OCTAThUEH CPOK 0 Majexka JI0 €Ha TOAWHA OT JaTara Ha (PHHAHCOBHUS

OTYCT

3aemu
3aeMuTe ce MpU3HABAT MIHPBOHAYAHO MO CITPABEINBA CTOWHOCT, HAMAJICHA ¢ HAPABCHUTE Pa3XO.IH 110
M3BBPIIBAHETO HA TPAH3aKIHUATA. B MMOCIEICTBHE 3aeMUTE CE€ OTYMTAT MO aMOPTH3HUpPyeMa CTOHWHOCT;
BCsKa pa3nm<a MC)KI[y ABIDKUMUATE IUJIalllaHUS (HCTI/IpaHI/I C pa3XOILI/ITC 110 I/I3B’pr_[BaHeTO Ha
TpaH3aKIWUTE) U CTOMHOCTTA Ha 3aeMa Ce MPU3HABA B OTYETA 32 TOXOJUTE Mpe3 Mepro/Ia Ha 3aeMa, KaTo
Ce M3I0JI3Ba METO/1a Ha ePEeKTHBHATA JINXBA.

3. 9. [IpaBuTeJCTBEHHU TapeHUs

[Ipasurencreenn gapenus cvriaacHo MCC20 ca moMo1 OT IpaBUTEICTBOTO/IPABUTEIICTBEHN areHIUH
Y M0JIOOHU OpraHM, KOUTO MOTAT Jia ObJaT MECTHH, HAIMOHAJIHU WJIK MEXAyHapoaHu/ o opMara Ha
MIPEXBBPIISTHE HA PECYpPCH KbM TpyIMaTa B 3aMsHa HA MUHAJIO WM OBJICHIO0 CHOTBETCTBHE C OMPEACICHU
YCIIOBUSI TI0 OTHOIICHWE Ha OIEPATUBHUTE JEHHOCTH Ha rpymnarta. le W3KiIouBaT (GopMH Ha
MIPaBUTEJICTBEHA TIOMOII], KOUTO HE MOTaT B paMKHUTE Ha pa3yMHOTO J1a OBJIaT OCTOMHOCTEHU U CICIKHU C
MPaBUTEJIICTBOTO, KOUTO HE MOTaT Ja ObIaT pa3rpaHWdeHH OT HOPMAIHWUTE THPTOBCKU CICIKU Ha
rpynara.

Japenus, cBbp3aHM C aKTHBH, ca MPABUTEICTBEHHU JApEHIs, YUETO OCHOBHO YCJIOBHE €, Ue TpyrmaTa,
clieliBa J1a 3aKyIU, Ch3/1aJI¢ WIH 10 JPYT HAYMH Ja MPUI00Ue JIbIrOTPaiiHA aKTHBH.

I[apeHHSI CBBpP3aHU C MPUXOM], Ca NPABUTCICTBCHU AAPCHUS, PA3JINYHU OT MPABUTCIICTBCHUTC HAPCHUS
CBBpP3aHU C aKTHBH.

I[apeHI/IH, CBBpP3aHU C AKTHBHU CC NPCACTABAT KAaTO IMPUXOJAH 3a 6’L,I[CH_II/I Nepuoau, KOUTO CC MpU3HaABaAT
Ha OpuxoJ CUCTECMATUYHO U pallMOHAJIHO 3a CPOKa Ha MOJIC3HUA ) KUBOT Ha aKTHBA.

Japenus, cBbpaHu ¢ IPUXOJ C€ TIPEACTABIT KATO MPUXOIH 3a OBICIITN TIEPUOIH, KOUTO CE MMPHU3HABAT HA
MPUXO0J B MOMEHTA B KOMTO C€ NMPU3HABAT Pa3XONUTE 3a NIOKPUBAHETO HA KOUTO Ca MOJyUYECHH.

3.10. JJaHbYHM 32 bJIKEHUS
Tekyln AaHbYHM 3aIBJDKSHHS Ca 33IbJDKSHHS Ha rpylara BbB Bph3Ka ¢ MPHJIAraHeTO Ha JaHbYHOTO
3aKoHOAaTencTBO. [IpencraBeHM ca MO CTOHHOCTHM B CHOTBETCTBHE C IpaBWIIaTa Ha ChOTBETHUS
JTAHBUEH 3aKOH 3a OIpeIeisTHe Ha CTOMHOCTTa Ha BCEKU BHJI IAHBK. 3a MPOCPOUYCHUTE 33 IbIDKCHHUS 110
JIAaHBIIM Ca HAYUCIICHH IBJDKMMHUTE JINXBH 3a 3a0aBa KbM jaTtaTa Ha ()MHAHCOBHUS OTYET.
ChIutacHO OBJATapCKOTO JaHBYHO 3aKOHOJATEJICTBO Ipyrara Ab/DKH KOPIIOPATHBEH JaHBK B pa3Mep Ha
10% BBpxy obOnaraemara revanda mo 3aKoHa 3a KOPIIOPATUBHOTO IMOJAO0XOAHO O0JIaraHe.

3. 11. 3agbikeHHsi KbM NEPCOHANA
3a1bIDKEHNSI KbM MIEPCOHAT M OCUTYPUTEITHH OpPTaHU3AINU ce KIACH(QUIIMPAT 33 IbJDKEHUS Ha TpyraTa
0 TIOBOJ] HA MHUHAJ TPY/ MOJOXKEH OT HACTHUS TIEPCOHAT U ChOTBETHUTE OCUTYPUTEIIHU BHOCKHU, KOUTO
Ce U3UCKBAT OT 3aKOHOJaTelaCcTBOTO. ChritacHo m3uckBanusaTa Ha MCCL9 ce BKITIOYBAT ¥ HAYUCIICHUTE
KpPaTKOCPOYHH JIOXOJIM Ha TIepcoHalla ¢ TPOU3XO0]] HEMOI3BAHN OTIYCKH Ha IepcoHalia U HaYMCICHUTE
Ha 0a3a Ha JIeHCTBAIINTE CTABKY 32 OCUTYPSIBAHE, OCUTYPUTEITHH BHOCKH BHPXY TE3U JIOXOJIH.
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I'pymara HsMa npueTa MOTUTHKA J1a HAYUCIIABA JBJITOCPOYHHU JOXOAH Ha TIEpCOHAA.

ChrioacHo OBATapCKOTO TPYAOBO 3aKOHOAATENCTBO, I'pymara kato paboTomares, € 3aJb/DKEHO 1a
M3IJIATH JIB€ WM IIecT OPYTHH MECEYHH 3aIlaTH Ha CBOUTE CIY)KUTENH TPH TMEHCHOHWpPAHEe, B
3aBHCHMOCT OT TPOCIY>KEHOTO BpeMe. AKO CIYXKHTENST € padoTWi MpH ChIs padoTomaren mpe3
nociegaure 10 TOIMHU OT TPYIOBUS CH CTaX, TOH TpAOBa Ja MOJMYYH IIECT OpPYyTHH MECEYHH 3aIuIaTH
NpY MIEHCHOHHUpaHe, a ako € paboTwmi mo-mManko ot 10 roguHu mpu chis padorogaren — ABe OpyTHU
MecedHH 3artaty. [maneT 3a JOX0au Ha TIepcoHaa Ipy MeHCHOHNpaHe He € (MHaHCHpaH.

Pasxoaure 3a MUHan TPYAOB CTaK ce NMPHU3HABAaT KaTO pa3Xxol Ha JMHeWHa 0a3a 3a CpeAHHs CPOK,
JIOKAaToO JOXOOUTE cTaHaT Oe3ycioBHO mnpumoOutH. [lo cremeHTa, [0 KOSTO AOXOIUTE ca Bede
0e3ycnoBHO TpUAOOUTH, He3a0aBHO Ciel BBBEXKIAHE WIM NPOMEHH B IJIaHA 3a JOXOAU TMpH
MIeHCHOHUpaHe, [ 'pymnara mpu3HaBa pa3xoja 3a MUHAI TPYAOB CTaK BEAHAra.

3aIbDKCHUETO 3a JOXOAHW Ha NepcoHaia mpu NEHCUOHHUPAHE CE CHCTOU OT HACTOAIIATA CTOMHOCT Ha
3abJDKCHUECTO 3a M3IUIAAHE Ha TE3W NOXOAU, HaMaJICHa C HEIIPU3HATUTE pas3xolar 3a MHUHAJI TPYIdOB
CTax.

3. 12. lIpoBu3un
[TpoBu3MH ce MpU3HABAT MO MOBOJ| HA KOHCTPYKTUBHU W MPAaBHU 32]IbJKCHUSI BE3HUKHAIN B PE3yyTaT
Ha MUHQJIM CBOUTHS chrilacHO nuckBanusta Ha MCC 37.
[TpoBu3MHTE ce MPU3HABAT MO Hai-100paTa MPUOIM3HUTEIIHA OIICHKA HAa PHKOBOJCTBOTO Ha TpyraTa Ha
pasxoauTe, HEOOXOAMMHU 3a YPEXKIaHE Ha CEralllHO 33bJDKCHHE KbM JaTaTa Ha OanaHca.
[lpu3HatuTe CymMH Ha NPOBU3UU CE MPEepasIekJaT Ha BCsIKa JaTa Ha TOAMIIHHS OTYET M CC
MPEU3UMCIISIBAT C 1ICJT JIa Ce OTpa3H Hal-mo0para TeKyIa OleHKa.
Hauucnenurte B 6anaHca MpOBH3MH Ca CBbP3aHHU C MPOCPOUCHH B3EMaHHUS OT KOHTPATCHTH U C TIOCTHTE
AHTOKUMEHTH 3a TapaHIMK 110 CTPOUTEIIHU IOTOBOPH.
He ce HauucnsBaT npoBu3uM 3a Objela onepaTuBHa 3aryoa.

3. 13. Mleuan6a niu 3aryda 3a mepuoaa
Bcuuku nmpuxoaHM M pasxOIHHM CTaTHMH, NPU3HATH 3a MEpPUOJQ, CIEeABa Jla Ce BKJIKOYAT B
nevanda uiam 3aryoa, OCBEH ako CTaHAapT uiu pazsicHeHre oT MCPO u3uckBar Apyro.

3. 14. Pasxoam
I'pynaTa oTunTa TEKyII0 Pa3xoauTe 3a ACHHOCTTA 110 HKOHOMUYECKH €JIEMEHTH U CJIe]] TOBA OTHACS I10
(YHKIIMOHAIHO TIpeqHa3HadYeHue ¢ 1edl (opMUpaHe pa3Mepa Ha pa3XoJUTe IO HaIpaBJICHUS W
neiiHocTu. IIpu3HaBaHETO Ha pa3XoUTE 3a Pa3XoJl 3a TEKYIIUS MEPHOJ Ce N3BHPINBA ITPU HAYUCIISIBAHE
Ha CHOTBETCTBAIIIUTE UM TIPUXOIH.
KbM pasxoaute 3a IeHHOCTTa Ce OTHACAT ¥ (PMHAHCOBH Pa3X0Jiv, KOUTO IPylara OTYUTA U Ca CBbP3aHH
¢ oOnyaiiHaTa IeHHOCT.
PasxoauTe ce oTuMTaT Ha TPHUHIMIA Ha TeKymo HauuciasBaHe. OIEHSBAT ce IO CIpaBeIINBaTa
CTOMHOCT Ha TUTATCHOTO WJTU MPE/ICTOSIIO 32 TIIallaHe.

Obwu u AOMUHUCPAMUBHU PA3XOOU

Ta3u pa3xo/iHa KaTeropus BKIOYBA BCUUKH Pa3XOJH OT OOIIl ¥ aJIMUHUCTPATUBEH XapaKTep.

BruttouBar ce pa3xonu 3a yCIYIH,0CHOBHU M JIOIIBIIHUTEIHA MAaTEPUAIN M KOHCYMAaTUBH /OMaKOBBYHU
MaTepHaJIi,KaHIeTapCKU MaTepHaIn/,pa3xoIy 3a HAaeMU U JPYTH ONEPaTHBHU Pa3xo.iu.

3. 15. Ipuxoan
I'pymara oTurTa TEKYIIO MPUXOAUTE OT OOMUYaliHATA JCHHOCT 110 BUIOBE JCHHOCTH.
IIpu3HaBaHeTO Ha MPUXOJUTE CE M3BBPIIBA NpPU Cla3BaHE HA MpHETaTa CUYETOBOJHA IMOJMUTHKA 32
CIIEJHUTE BUIOBE NPUXOIU:

v IIpuxomu ot mpomax0ba Ha CTOKH, MPOAYKIHMS W Jp. AKTHBHU-TIPU3HABAHETO HA TIPUXOINUTE CE
W3BBPIIBA TPH TPEXBHPJISIHE COOCTBEHOCTTa M TpEJaBaHe Ha CHOTBETHUTE AaKTHBH Ha
KyITyBa4yHTe.

v Ilpu wu3BBpIIBaHE HA KPATKOCPOUHU YCIAYTM — MpU 3aBBHpPIIBAaHE HA CHOTBETHATa ycilyra u
npueMaHe Ha paboTara OT KJIMCHTA.

\ IIpu gpaTOoCcpoUYHM yCIIyTH -Ha 6a3aTa Ha €Tall Ha 3aBBPIICH TOTOBOD.
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ETanbT Ha 3aBBpIIICH JIOTOBOP ce omnpeiens Ha 0a3a Ha HaOpaHUTe KbM JlaTaTa Ha U3TOTBSHE HA OTYETA,
pasxo/u KbM 00IIO MPEJABUICHUTE Pa3Xo/Iy 110 IOTOBOPA.
[IpuxoanTe OT HaeMu ce MpU3HaBaT Ha BpemeBa 0a3a 3a CpoKa Ha JOTOBOPA.
N Ipuxomu OT JHMXBH — NPU3HABAHETO HA JMXBHTE 3a IPHXOJ CE W3BBPIIBA 10 METOJA
e(heKTUBHATA JINXBA.
\'  Bb3HarpaxJeHHs 3a IpaBa — Ha 0a3a HA TPHHOWIA HA HAYKCISBAHETO CHITIACHO
CHIIBP)KAHUETO HA CHOTBETHOTO CITIOpa3yMEHHE.
\' IIpuxomu oT QMBUACHTH- IPH YCTAHOBSIBAHE HA [IPABATA 32 TI0JIYYABAHETA HM.

HpI/IXOI[I/ITe CC OTYUTAT Ha MNPUHLUIIA HAa TCKYIIO HA4YUCJISABAHEC. OHGHHBaT CC IO cCIpaBcajinBaTa
CTOMHOCT Ha IMOJIYYEHOTO WJIU ITOJIC)KAIIIO Ha IMoJIydaBaHe.

IIpooaicou na npodyxkyus u cmoxu

[Mpuxomure OT MPOAAKOM HA MPOMYKIUS M CTOKH C€ MPHU3HABAT, KOraTo CHIIECTBEHHUTE PUCKOBE U
MOJ3H OT COOCTBEHOCTTa BBHPXY MPOAYKIMATA W CTOKUTE Ca MPEXBBPIECHM Ha KyIyBada, KOETO
00HYaiiHO CTaBa B MOMEHTA Ha TAXHATA €KCIICTUIIHA.

IIpeoocmassne na yciyeu

[IpuxoauTe OT mpemocTaBsHEe HA YCIYTH ce IPU3HABAT Ha 0a3a Ha eTana Ha 3aBBPLICHOCT Ha CAEIKaTa
KbM JaTaTa Ha Oanmadca. ETambT Ha 3aBBPIICHOCT Ha CHIEIKaTa ce OIpesens Ha 0aza Ha OTpabOTeHUTE
JI0 MOMEHTa 4OBEKOYaCOBE KAaTO MPOLEHT OT OOIINTE YOBEKOYAcoBe, KOUTO Ie ObJaT oTpaboTeHH 3a
BCekH Jorosop. Korato pesynraTsT OT cienkara (JOroBopa) He MoXKe Ja ObJe HaJEKIHO OILIEHEH,
HPUXOJBT CE€ MPHU3HABA CAMO JIOKOJIKOTO MPU3HATUTE Pa3X0JH ca Bb3CTAaHOBHMH.

Ipuxoou om auxeu

[IpuxoauTe OT JUXBH CE MPH3HABAT MPH HAYHCIIABAHETO HA JHMXBHTE (KaTo Ce M3IMOJ3Ba METOIa Ha
e(eKTUBHUSA JINXBEH MPOIIEHT, T.€. JUXBEHHUAT MPOILEHT, KONTO TOYHO JUCKOHTHPA OYAKBAHUTE ObICIITH
MapuYHd MOTONM 3a Teproja Ha OYaKBaHWS SKMBOT Ha (DMHAHCOBHSA WHCTPYMEHT 10 OajlaHCOBa
CTOMHOCT Ha (DUHAHCOBHSI

Lpyau npuxoou u nocmvnienus
To3u pazaen BKIIOYBA BCUYKH IPUXOAN HE TeHEPUPAaHU OT oOnvaliHaTa IEHHOCT Ha rpyrara.
IlocTeruieHnsITa Ce OLEHABAT 110 CyMaTa Ha MOJIYYEHUTE WIH IBbJDKUMHU IPUXOAH, HETHH OT HAMAJICHUS,
OTCTBIIKU U JIapEHMUSL.
To3u pazaen BKIIOYBA BCHYKH MTPUXOAH HE TEHEPUPAHU OT oOWvaiiHaTa IEHHOCT Ha rpyrara.
\ [Ipuxoaure or ¢uHAHCHpaHMS c€ MPHU3HABAT OO pa3Mepa Ha TOJUIIHUTE aMOPTHU3aLUHM Ha
IOBIArOTPaiHUTE MaTepUAIHU aKTHBU CBBp3aHH ¢ [loroBopa 3a ToBa prHAHCHpaHE.

DUHAHCOBH Pa3xoau

IpuHUMIBT HA HAYHCJIEHHE Ce OTHACS 10 (PMHAHCOBHUTE Pa3Xo/Hd, TaKa KAKTO CE OTHACS JI0 BCUYKH
Jpyrd KOMIIOHEHTH Ha OT4YeTa 3a NMPHUXOJUTE M pa3xoguTe. Te BKIIOYBAT M BCUYKH OOE3LEHKH Ha
(UHAHCOBU aKTHBH.

3. 16. Jlanbuu BLPXY A0X01a

TCKYH_H/IHT JaHBbK 3a TCKYIIUA U MPEAXOAHU MEPUOJU CC MPU3HABA KATO MACUB A0 CTCIICHTA, 10 KOATO
He ¢ IUIaTeH. AKO Beue IuIaTeHara CyMa 3a TCKYyUI U MPEAXOACH IMEPUO IpEBUIIaBa AbJDKUMATa CyMma
3a TE3U IICPUOAH, UBIIUIIBKBT CC IIPU3HABA KATO AKTHUB.

TexymuTe JaHBYHY NMACUBU (AKTUBHM) 32 TEKYIINS U MPEAXOIHU NIEPHUOIN C€ OIEHSBAT 110 Cymara, Kosi-
TO ce OYakBa Ja ObJe IiareHa Ha (Bh3CTAHOBEHA OT) JaHBYHUTE OpPTaHM IPH NpUIIaraHe Ha JaHbYHU
CTaBKH (M JaHBYHU 3aKOHH), ACHCTBAIIM WM OYaKBAaHH J1a BIIA3aT B CMJIa KbM JaraTa Ha OanaHca

OTcpoUueHUTE NMAaHBIM Ce MPUHABAT 3a BPEMCHHH PAa3IMK{A MEXKIY NaHbYHATA OCHOBA HAa aKTHBUTE M
MAaCHBUTE M TsAXHaTa OajaHCOBa CTOMHOCT KbM Jarara Ha (MHAHCOBHS OTYET, KaTO C€ H3IOJ3Ba
OaJlaHCOBHSI METOJI HA 3abLIDKEHUSTA.

OTcpoqu JaHBYCH MAaCHB CC IMPU3HaBa 3a BCUYKU oOaraemMu BPCMCHHU PA3JINKHU.
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OTtcpodeH MaHbUeH aKTUB Ce MPU3HABA 32 BCHYKM BPEMEHHU Pa3JIMKH, TIOUIEKAIN Ha TPHUCIagaHe, 10
CTETIeHTa, JI0 KOSTO € BEPOSITHO JIa ChIIeCTByBa oOilaraeMa medanfa, cpemry KOsATO Ja MOTaT Jia Ce U3-
MOJI3BAT BPEMEHHUTE PA3IIMKH, MOAJICHKAIIHN HA IPUCTIAIaHE.

KbM narata ma Bcekm OanmaHC rpymara mpepasriiexiia HeNmpU3HATHTE OTCPOUYCHH TaHbYHH aKTHBH.
I'pymara mpu3HaBa HeMpU3HATHTE B MPEAXOJIEH MEPUON OTCPOUSHH NAaHBYHU aKTUBHU JO CTEMEHTa, J0
KOSTO ce € MOsiBIIa BEpOosTHOCT Obaemmata oOnaraema medanba Ja MO3BOJISIBA BH3CTAHOBSIBAHETO Ha
OTCPOYCH JIAHHYCH aKTHUB.

BanancoBara CTOMHOCT Ha OTCPOYEHHUTE JAHBYHU aKTHBM C€ IIPepasriiekaa KbM BCSIKa Jara Ha OajaHc.
I'pynara HamassiBa OanaHcoBaTa CTOMHOCT HA OTCPOYCHUTE JAHBYHU aKTHBH JI0 CTENEHTA, 0 KOSATO Be-
Yye He € BEpOSITHO Ja ObJe pealu3upaHa JocTaThyHa obnaraeMa medanda, KOSATO Ja MO3BOJISBA J1a Ce
OIIONI30TBOPH I103aTa OT YacT WU IENHsA OTCPOYEH MAaHbYEH aKTHB.  BCIKO TakoBa HaMaJeHHE Ce
MPOSIBSIBA 0OPATHO JI0 CTETIEHTA, JI0 KOATO € CTaHAJI0 BEPOSTHO JIa Ce peau3upa J0CTaThyHa obiaracma
rmeyasoa.

OTCpoYCHNTE TAHBYHU aKTUBHU U MACUBH CE OICHSABAT M0 JAaHBPYHUTE CTABKHU, KOMTO CE OYaKBa Jia ObaT
B CHJIa 33 MEPUOJia, B KOMTO aKTUBBT C€ pealn3upa WK MacHBBT CE YPEIu/Iorack Bb3 OCHOBA Ha Jia-
HBYHUTE CTAaBKH (M JaHBbYHM 3aKOHH), JCHCTBAIM WIM OYAaKBAaHU Jia BIsI3aT B CHJIa KbM JlaTaTta Ha Oa-
TaHca.

TCKYHII/ITG 1 OTCPOUYCHHUTE AaHbUU CC IPHU3HABAT KAaTO NIPHUXOA WU pa3xXoJ U CC BKIIOYBAT B rmeyagdara
nin 3ary6aTa 3a Mepuoaa, OCBCH A0 CTCIICHTA, O KOATO JAaHBKBT Bb3HUKBA OT OIICpalusd WU CL6I/ITI/IG,
KO€TO € IPU3HATO IMPE3 ChIINA WU Pa3IMYCH NEPHUOA JUPEKTHO B COOCTBEHHS KamuTal.

3. 17. ®dyHKUHOHAIHA BATYTA U BATYTA HA NPeICTABSIHE
YyxaecTpaHHa BaJlyTa € BCAKa BaJlyTa pa3inyHa OT (YHKIUOHAIHATAa BalyTa /Obirapckd jieB/ Ha
rpynara.
CroenkuTe B 4yKIECTpaHHA BallyTa CE€ BIHMCBAT IIbPBOHAYAIHO BBB (DYHKIHOHAJIHA BajlyTa, KaTO KbM
cyMmara Ha 4y)kKJIecTpaHHaTa BajlyTa ce Impujara neHTpanHusa Kypc Ha bearapcka Haponna banka (BHB)
3a CbOTBETHATA BANyTa, KbM JlaTaTa Ha cAenkara. KypcoBHUTE pasnuKy, Bb3HUKBAIIW NPH YPEKIAHETO
Ha NMapUYHH NMO3ULUH WIN IPU MIPEU3UNCISIBAHETO HAa T€3H NMAPUYHU MO3UIHN IO KypCOBE, Pa3IMYHU OT
TE3W, MO KOWTO ca OWIM 3aBeleHH WIM TPEU3YUCIICHH TMpPEIW TOBA, CE€ OTYMTAT KAaTO (UHAHCOBU
NPUXO/IX WK (PHHAHCOBH Pa3XoJu 3a MEpUo/ia, B KOWTO BH3HUKBAT.
I'pynara mpaBu IpeoleHKa Ha BaJyTHHUTE MAapUYHHM MO3MLMU KbM JaTaTa Ha (PUHAHCOBHS OTYET 3a
nepuoa .
[NapuuHuUTE MO3UIMK B UyKJeCTpaHHA BaayTa KbM 31 mekemBpu 2008 roavHa ca OlEHEHH B HACTOSIIUS
(hMHAHCOB OTYET 110 3aKIIoUnTeNHus Kypc Ha BHB.

3. 18. CyeToBOAHM NMpPeINOI0KeHUsSI U NPUOIUZUTEHH CHETOBOAHY NPeleHKH
B pesynrtaTt Ha HECHUTYpPHOCTTA, IPUCHIIA HA JIENOBaTa JCHHOCT, MHOTO CTaTHU OT (DMHAHCOBHUTE OTUETH
He MOJUIeXaT Ha MpeI3Ha OLeHKa, a CaMO Ha NMPUOIM3UTENHA OleHKa. [IpuOnm3uTenHuTe OLEHKH ce
OLICHSABAT B3 OCHOBA HA Hali-aKTyaslHaTa HAJIMYHA ¥ HaJISKIHA HHpOpManus.
HpI/IJ'IO)KeHI/IeTO Ha MencﬂyHapoleHTe CUCTOBOJHHU CTaHAAPTHU M3HUCKBA OT PHKOBOACTBOTO Aa NPHUIIOXKHU
HAKOW CYCTOBOJHH IIPCANOJIOKCHUA H HpI/I6HI/ISI/ITCHHI/I CUCTOBOJHM IIPCICHKN IIPpHU HM3rOTBAHE Ha
TOAUIIHUA (PMHAHCOB OTYET M NPW ONpENEeNsHE HAa CTOMHOCTTa Ha HSAKOM OT aKTUBUTE, ITaCHUBUTE,
NPUXOANUTE U pa3xonuTe. Bcuuku Te ca W3BBPLICHUW HA OCHOBAaTa Ha Hal-Io0paTa MpeLeHKa, KOATO €
HalpaB€Ha OT PBbKOBOACTBOTO KbM JaTaTa Ha M3rOTBAHCTO Ha (1)I/IHaHCOBI/I$I OTYCET. ﬂeﬁCTBHTeHHHTe
pe3ynTaTH OMxa MOIJIM Ja Ce pa3indaBaT OT MPEACTAaBeHUTE B HACTOSIIMS (PUHAHCOB OTYET.
[Ipubim3nTenHa oLeHKa MOUIeKAT Ha Mpepas3riekaaHe, ako HACTBIISAT MPOMEHHU B 00CTOSTEICTBATa, Ha
KOUTO ce 0a3upar, WM B pe3yiTaT OT IOJyudeHa HOBa WH(POPMAIUS, WIH JONBIHUTEIHO HATPYIaH
OITUT.

E(I)CKT'LT OT npoMsiaHaTa B CUYCTOBOJHA HpI/I6J'II/I3I/ITeJ'IHa OIICHKA, CC IpHU3HaBa ICPCIICKTUBHO YpPE3
BKJIFOYBAHETO MY B rneyajoaTa WM 3ary6aTa 3a nmepuoaa, ako rnmpomMsaHaTa 3aciard caMo TO3U IE€puoa Ui
Ieproja Ha rmpoMsaHaTa u 6’5}161111/1 MEpUOaH, aKo IIpoOMsHaTa 3aciara u ABara.

HOTOJ’IKOB&, AOKOJIKOTO IHpOMsHAaTa B CUCTOBOJAHATA HpI/I6HI/ISI/ITCHHa OLICHKa BOAM OO0 HIPOMCHU B
AKTUBUTC U MMACUBUTEC, UJIU CC OTHACA 1O KOMIIOHCHT OT KallhuTajla, T4 CC MMpU3HaBa YpC3 KOPUTUPAHC HaA
OanaHcoBaTa CTOMHOCT Ha CBbp3aHUA aKTHB, IIaCMB WM KOMIIOHCHT OT KalluTaljla B II€pUOoaa Ha
nmpomMdHara.
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WsroresHeTo Ha (bHHaHCOBI/Iﬂ OTUCT HaJIara PbKOBOJACTBOTO [a HAIlpaBU MPCLCHKH, HpI/I6J'II/IBI/ITCJ'IHI/I
OLICHKM M NPCAINOJOKCHUSA, KOUTO BIIUAAT BBPXY CTOMHOCTTa Ha OTYCTCHUTEC AKTUBU H nmacuBU, H
OIMOBCCTABAHCTO Ha YCJIOBHHU IMAaCMBH KBM JaTaTa Ha 6ancha, KaKTO U BBPXY OTUCTCHUTC MPUXOIU U
pa3xoau 3a nepuoaa. HeCI/IprHOCTI/ITe, CBBbpP3aHU C HAIIPABCHUTEC MNPCAINOJJIOKCHUA U l'lpI/I6J'II/ISI/ITCJ'IHI/I
OLICHKHU Ouxa MOIJIH Ja aoBeaar 10 (1)aKTI/I‘lCCKI/I pE3yITaTH, KOUTO Ja U3UCKBAT CHIICCTBCHU KOPCKIINU
B 0aJTaHCOBHUTE CTOMHOCTH HA CHOTBETHUTE AKTUBH WIIN [TACUBU B ciaeaBaliy OTYCTHU IIEPUOIU.

IIpenenkn
[Ipu npunaraHero Ha BB3NPUETUTE CUETOBOJHU IOJIMTUKH, OCBEH HPUOIM3UTEIHHUTE OLIEHKU U

MIPEIMONIOKEHNs, PPKOBOJICTBOTO Ha ['pymnara e HampaBWIJIO CIIEJHHTE TMPEIeHKH, KOUTO WMaT Hai-
CBINECTBEH €(PEeKT BbPXY CYMHUTE, IPU3HATH BHB ()MTHAHCOBHS OTYET:

Heommenumu aneasxcumenmu no onepamueer JTUu3uHe — prnama Kamo ausurnzconoydamei

I'pynara e CKIIOYHMIIO JOTOBOPH 3a JIM3MHT Ha MAllMHU M 00opynBaHe. PHKOBOACTBOTO cuMTa, Ye THH
KaTO BCUYKH CBIIECTBEHHW PUCKOBE M M3TOJM OT COOCTBEHOCTTA BBPXY TE€3H aKTUBU HE c€ MOeMaT OT
I'pynara, toroBopute ce TpeTHpaT KaTo ONEePaTUBHU JIU3UHTH.

I pubGaM3NTETHN OLIEHKH U NPEIN0I0KeHUsI

OcHoeHUMe MpedrnooXeHUsi, KoUmo ca cebp3aHu ¢ 6boewlu u Opyau OCHOBHU U3MOYHUUU Ha
HecuaypHocmu 8 npubnu3umesiHume oueHKU KbM Oamama Ha 6anaHca, U 3a KOUumo cbluecmeyea
3HayumersneH puck, 4e buxa moanu Oa dosedam OO0 CbWeECcmBeHU KopeKuuu 8 banaHcosume
cmolHocmu Ha akmusume U racusume rpe3 credsallusi omyemeH nepuoo, ca rnocovyeHu no-0ony:

Obe3yenka Ha 63eMaHust

I'pymarta wu3mosii3Ba KOPEKTHMBHA CMETKAa 3a OTYMTAaHE Ha TMPOBH3MATa 3a OOE3leHKa Ha
TPYAHOCHOMpaeMHu W HECHOMpaeMH B3eMaHUsS OT KIMEHTH. PBKOBOACTBOTO MpEleHsBa aIeKBAaTHOCTTA
Ha Ta3W MPOBHM3Ws Ha 0a3a Ha BH3PACTOB aHAJIN3 HA B3EMaHHUATA, HCTOPUYECKH OIMHUT 32 HUBOTO HA
OTIMCBaHE Ha HECHOMpAeMH B3€MaHHWsS, KaKTO M aHAM3 Ha IUIaTEXOCIOCOOHOCTTa HA CHOTBETHHS
KJIMEHT, MPOMEHU B JOTOBOPECHUTE YCJIOBHS Ha ILIamaHe ¥ Jp. AKO (PMHAHCOBOTO CHCTOSIHUE U
pEe3yNTaTH OT JEHHOCTTA Ha KIIMEHTUTE C€ BIIOMIAT (HAJ] 09aKBAHOTO), CTOMHOCTTA HA B3EMaHUs, KOUTO
TpsiOBa na OBJAT OTHHCAHW TMpe3 CIEABAIM OTYETHH TMEPUOAHM, MOXKE JjJa Oblle MOo-rojsMa OT
OyaKBaHaTa KbM JlaTaTa Ha OajiaHca.

3. 19. I'pemiku
I'pemkn mo cmuchia Ha MCC8 moraT ga BB3HMKHAT BBB BpPB3Ka C MPU3HABAHETO, OICHSIBAHETO,
MPEJICTABIHETO HJIM OINOBECTSIBAHETO HA KOMIIOHEHTH OT (DPUHAHCOBUTE OTYCTH. TTorenmmanuure

TPEeIIKM 3a TEKYIIUS HEepHOA, OTKPUTH B ChLIMA, C€ KOPUTMpaT Hpeaud (UHAHCOBUTE OTYETH JAa Ce
o1100pAT 3a myOnuKyBaHe. Bbopeku ToBa, TPELIKH MOHAKOTa CE OTKPUBAT B MOCIIEABALI IEPUOJ U TE3H
TPELIKHU OT IPEIXOIHU NIEPUOJU CE KOPUTUPAT.
I'pynata kopurupa cbC 3a/iHa aTa ChIIECTBEHUTE IPEIIKH OT MIPEIXOAHHU IEPHOAN B IbPBUs PUHAHCOB
0T4eT, 0400peH 3a MyOJIMKyBaHE ClIe]] KaToO ca OTKPUTH Ype3:
[IPEU3UYUCIISIBAHE HAa CPABHUTEIHUTE CyMH 32 IPEICTABEHUs NPEIXOJEH IEPUOJ, B KOUTO €
Bb3HUKHAJIA TPELIKA,;
v B Clly4all, 4ye rpenikara € Bb3HUKHaJIA IPEAHM Hal-PaHHO IPEACTABEHUS NPEAXOAEH MEPUOJ,
MPEU3YUCIISIBAHE HA HAYAJIHOTO CAJIJI0 HA aKTUBUTE, IACUBUTE U KAIIUTAJIA 33 TO3U NIEPUOJ,.
I'pemka oT mpenxoneH nepuoj ce KOpUrupa nocpeiCTBOM IPEU3UUCIIsABaHE ChC 33JHA J]aTa, OCBEH aKo
€ MPaKTUYEeCKH HENPWIOKMMO Jla C€ ONpeleNd HAKOW OT cneurpuuHuTe eeKkTH 3a meproaa HiH
KyMYJIATUBHUS €EKT OT Ta3H Tpelka.

3. 20. Cpenku no nJjamanusi, 6a3upaHu Ha aKUUU
Cayxurenute Ha ['pynara He mosryyaBaT Bb3HArpaXaeHHs oA ¢opMmara Ha CIACIKU MO IUIALIaHus,
0a3upaHy Ha aKIUH, KBJACTO CIYKUTEIHUTE MPEIOCTABIT YCIYTH B 3aMsiHA Ha aKIUKM WM TpaBa BBPXY
akmue (‘CHCNKH, YPEKIaHU ChC COOCTBEH KaItuTamt’).

3.21. CBbp3aHH JUIA U CAETKH MEKIY TAX
I'pynata cna3Ba m3uckBanmsTa Ha MCC24 ripu onpeaesisiHe U OTIOBECTSIBAaHE Ha CBBP3AHUTE JIUTIA.
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Crenka MeXIy CBbP3aHH JIMIA € IPEXBHPIISIHE HAa PECYPCH, YCIYTH WIN 3aAbJDKEHUS MEXIY CBBP3aHH
muIa 0e3 pa3linKa Ha TOBA, JAJIH Ce TpHIara HAKaKBa IeHa.

3.22. JIM3MHT
Coriaacio MCC17 nu3WHTOB AOTOBOp ce Kiachupuiypa Karo (GUHAHCOB JIM3UHT, aKO MPEXBBHPIS II0
CHIECTBO BCUYKH PUCKOBE M W3rOJUM OT COOCTBEHOCTTa BBpPXY aKkTWUBa. JIM3UHIOB JOTOBOp ce
KJIACU(UIMPA KaTO OMEPATUBEH JIN3UHT, aKO HE MPEXBHPJISA MO CHIIECTBO BCUYKH PUCKOBE U M3TOJU OT
CcOOCTBEHOCTTA BBPXY aKTHBA.
IpuznaBane u oTyMTaHe HA (UHAHCOB JIM3UHIOB JIOTOBOP MO KOWUTO TrIpynara e
JIM3UHTOMOJTYYaTeN
B Havanoto Ha JM3MHTOBHS CPOK (PMHAHCOBUAT JIM3UHT TPsIOBa Ja ce MpPU3HABA KAaTO aKTHUB W IACHB B
Oananca ¢ pazMep, KOWTO B HAYAIOTO HA JIM3HHTOBHUS CPOK € PaBeH Ha CIPaBEIMBATa CTOWHOCT Ha
HACTHUAT aKTEB WM, aKO € MMO-HUCHK — IO CeralrHaTa CTOWHOCT Ha MUHUMAITHUTE JIN3WHTOBY TUTAIAHUS,
BCSKA €IHO OT KOUTO € ONPEJICIICHO B HAYAJIOTO Ha JIM3MHTOBUS JIOTOBOP. JIMCKOHTOBUST TPOIICHT,
KOMTO ce M3M0I3Ba IIpU U3YUCIIIBAHC HA CCramiHaTa CTOMHOCT Ha MUHUMAIHHUTE JTU3UHTOBU IJ1alaHusA
€ JTUXBEHUSIT TPOIICHT, PUCHII HA JTU3UHTOBHUS JIOTOBOP, JIOKOJIKOTO TOW MPAKTHYECKH MOXKE Ja Obje
ONpesIC/icH; aKO0 TOBAa € HEBB3MOKHO — H3IOJ3BA C€ JMUPEPCHIUATHUAT JIMXBEH IMPOICHT II0
3abJDKCHHUCTO Ha JIM3WHIOIIOJIYYaTeisd. H’BpBOHa‘IaJ’IHI/ITC IIpEeKU pa3xoau, HU3IBBPHICHU OT
JU3UHTOMONYYATENIs, Ce MPHOABIT KbM CyMaTa, pU3HATa KaTo aKTHB.
JIM3WHTOBUTE TUIAINAHKS CE Pa3MpeeaT MexKAy GUHAHCOBUS Pa3Xojl U HAMAJICHUETO Ha HEIUIATCHOTO
3aabipkeHre.  DUHAHCOBUAT pa3xojf Cce pasmlpeselis MO MEePHOIU 32 CPOKa Ha JIM3UHTOBHUS JIOTOBOP,
Taka 4Ye Ja Ce IMONYYH IOCTOSHEH TMEPUOJUYCH IJIMXBEH MPOICHT MO OCTAaThYHOTO CANJI0 Ha
3aIbJDKEHUETO.  YCJIOBHUTE HAEMH C€ HAYMCIISABAT KATO Pa3xo] 3a MEpPHOAUTE, B KOWUTO ca OMITH
H3BBLPLICHU.
AMOpTH3aIMOHHATA TTOJIMTUKA 110 OTHOLICHUE Ha aMOPTHU3yeMHUTE HACTU aKTHBH C€ ChoOpa3siBa ¢ Ta3u
MO OTHOIICHUE Ha COOCTBEHUTE aMOPTH3yEeMH aKTHBH, a MPU3HATATA aMOPTH3AIUs CE M3YKCISIBA HA
Oasara, onpezeneHa B MCC perinaMeHTUpaIy ChbOTBETHHS BHJl aKTUB. AKO HE € CUTYPHO B TojsMa
CTEIeH, ue rpynara e npuaodrue coOCTBEHOCT JI0 Kpas Ha CPOKa Ha JIM3MHIOBUS JIOTOBOP, aKTUBBHT
U3IUI0O Ce aMOpTH3HMpa Mpe3 TO-KPaTKUs OT JBara CpoKa — CpPOKa Ha JU3UHTOBHUS JOTOBOP HIIH
MOJIC3HHUS )KUBOT HA aKTUBA.
I[Ipu3HaBaHe W OTYMTAHE HA ONEPATHBEH JIM3UHIOB JIOTOBOP MO0 KOWUTO Trpynara e
JIM3HHTOMOJIyqaTeT
JIM3WHTOBUTE TUIAIIAHUS [0 ONEPATUBCH JIM3MHT C€ MPHU3HABAT KATO Pa3XoJ] B OTUETA 32 MPUXOIUTE U
pa3xoJUTe MO JIMHEWHUS METOJ| 3a IEJIHs CPOK Ha JIM3UHTOBHUS JIOTOBOP, OCBEH aKo JApyra CUCTEMHA
0a3a He e IpeJICTaBUTEIHA 32 BPEMETO, ITPEe3 KOETO Irpyrara U3IoJi3Ba U3roINTE Ha HACTHS aKTUB.
Ipu3naBane u oTYNTaHe HA PUHAHCOB JIM3UHIOB JIOTOBOP 1O KOUTO TPYNAaTa € JIU3UHI01aTe]
I'pynata mpu3HaBa aKTHBUTE, NbPXKAHH MO CUiaTa Ha ()UHAHCOB JH3HHI, B CBOMTE OTYETH W TH
mpeacTaBd KaTO B3EMAHE, YHMATO CyMa € paBHA Ha HETHATA MHBECTULIUA B JIN3UHI'OBUA JOT'OBOP.
IMouiexanioTo Ha MoJy4YaBaHe JIM3WHIOBO IJIANAHE CE Pas3riieXk/1a KaTo TMOoracsiBaHe Ha IJIABHHUIA U
(hMHAHCOB AOXO].
[IpusnaBaHeTo Ha (PUHAHCOBHUS JOXOJl CE OCHOBaBa Ha MOJEJ, OTpa3sBalll MOCTOSHHA W MEPHOIUYHA
HOpMa Ha BB3BPLUIAEMOCT BHPXY HETHATa MHBECTUIIUA HaA JIM3UHIOAATECIIsA, CBbp3aHa C q)HHaHCOBI/IH
JIU3UHT.
[IpuxoabT oT mpopaxbaTa, MPU3HAT B HAYAJIOTO HAa CPOKA HA (PMHAHCOBHSI JIM3HHT OT JIM3WHTOJATEII,
MPEJICTaBIIsIBA CIPABEJIMBaTa CTOMHOCT HAa aKTHUBA MJIM aKO TS € MMO-HMCKA — CeTralllHUTe CTOMHOCTH Ha
MUHUMAITHUTE JTH3UHTOBH TUTAIAHUS, U3YUCICHU MIPH Na3apeH JInxBeH nporeHT. CebecToitHOCTTa Ha
npojak0aTa B HAYaJOTO HA CpPOKAa HAa JIM3UHTOBHUS JOTOBOp € ceOecTolHOCTTa WM OanraHcoBaTa
CTOWHOCT, aKO ca pa3InyHHM, Ha HaeTaTa COOCTBEHOCT, HaMajieHa CbhC CerairHata CTOMHOCT Ha
HerapaHTHpaHaTa OCTaThYHAa CTOMHOCT.
IIpu3HaBaHe U OTYHTAHE HA ONEPATHBEH JU3NHIOB JOTOBOP MO KOUTO TPyNAaTa € JU3HHI0AaTe
AKTI/IBI/ITe, ABPKaHU 3a OTAABAHE 110 OINICPATUBHU JIM3UHI'OBU JOTOBOPHU CC IMIPEACTABAT B OTYETUTE, B
CBhOTBETCTBHUE CHC CHIIIHOCTTA HA aKTHUBA.
HaemHUSAT 10X0J] OT ONepaTUBHU JIU3UHTOBHU JIOTOBOPH CE TIPU3HABA KAaTO J0XOJI 10 JIMHEHHUS METOJT 32

CpOKa Ha JIM3WHIOBHUS JIOTOBOP, OCBEH aKO JIpyra CUCTeMHa 0a3a oTpassBa Mo-TOYHO BPEMEBUS MOJIEI,
MIPY YMETO M3IMOJI3BAHE € HAMAJICHA M3BJICUCHATA T0JI3a OT HACTHUS aKTHB.

Pazxonure, BKIIOYUTEITHO aMOPTHU3AIMATA, H3BBPIICHH 3a 3apabOTBAaHETO HA HAaEeMHUS JIOXOJ, Ce
MPU3HABAT 3a pa3xoa. HaeMHHAT MOXO[ ce MpH3HaBa 3a JOXOJ MO JUHEHHUS METO 3a IENHs CPOK Ha
JU3WHTOBUS JOTOBOP, JOPH aKO MOCTBHIUICHUATA HE ca Ha Ta3u 0a3a, OCBEH aKko Jpyra CUCTeMHa 0a3a
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OTpa3saBa IMO-TOYHO BPEMEBHA MOJICII, IIPHU YUETO MU3IOJI3BAHEC € HAMAJICHA U3BJICYCHATA I10JI13a OT HACTUA
aKTHB.

Havannute IMPEKHU pPas3sxoy, M3BBPUICHHU OT I'pylaTa BbB Bpb3Ka C JOTOBAPAHCTO U YPCIKIAAHCTO Ha
OII€PAaTUBEH JIU3UHI CE HpI/I6aB5[T KbM OajaHcoBaTa CyMa Ha Ha€TUA aKTHUB U C€ IMPHU3HABAT KAaTO pa3Xxo]
IIpe3 HEINA CPOK HA JIMSUHI'OBHA JOTOBOP HAa CHINOTO OCHOBAHHUE KAKTO JIM3WMHI'OBUS IIPHUXO/I.

AMopTu3ainusaTa Ha aMOPTH3YEMHUTEC HAeTH aKTUBU C€ W3BBpIIBA Ha 0a3za, ChOTBETCTBAIlA Ha
aMOpTH3allMOHHATA TIONUTHKA, BH3IPHETA 3a MOJOOHW aKTUBH, a aMOPTU3AIlUUTE CE M3YHCISBAT HA
bazara, mocodeHa B MCC periiaMeHTHpaIId OTIUTAHETO Ha CHOTBETHHUS BU AKTHB.

3. 23. /loroBopu 3a CTPOMTEJICTBO
JloroBop 3a CTPOUTENICTBO € JIOTOBOP, B KOWTO € JJOTOBOPEHO KOHKPETHO M3rPaKJaHe Ha aKTHUB MM Ha
CHBKYITHOCT OT aKTHBH, KOWTO Ca B TACHA B3aMMHA BPbh3Ka WJIM B3aMMHA 3aBHCHMOCT TI0 OTHOIIICHUE Ha
TAXHOTO MPOSKTHPAHEe, TEXHOJIOTHI U (PYHKITHSI, KpaiHa [eNT WX IpeTHa3HaAuYCHHE.
JoroBop Ha 0a3a Ha TBBpAA LIEHA € JOTOBOP 32 CTPOUTEICTBO, KOKHTO € CKIII0YEH Ha TBbpJa JOTOBOpHA
IIeHa WJIK TBBPJIa CIMHUYHA [[cHA Ha TOTOBUS MPOAYKT, KOSITO B HAKOU ClTydau ¢ OOBbp3aHa C KJay3H 3a
TIOBHUIIIABaHE HA PA3XOJIUTE.
JloroBop Ha 0a3a “pa3xou IUIOC” € JOTOBOP 3a CTPOUTENICTBO, IPU KOWTO CE BH3CTAHOBSBAT JOITYCTH-
MUTE WK OIPEACICHUTE IO APYI HAYMH pa3dxXoJau IIIIOC MPOLCHT KbM TE3U pPasxodu WM TBBPAO Bb3-
HarpaxJacHHe.
[MpuxoauTe MO JOroBOpa BKIIIOYBAT: ITbPBOHAYAHATA CyMa Ha TPUXOJA, JOTOBOPEHA B JIOTOBOPA;
HN3MCHCHUA B CTPOUTCIIHUTE pa6OTI/I, HBIUTAIIaHETO HAa UCKOBE M MAaTCpUaiHh CTUMYJIN 0 CTCIICHTA, B
KOSITO € BEpOSATHO Te Jia JOBEJAT JIO peallu3upaHe Ha MPUXOAU U CHIIUTE MOTaT Ja ObJAT HAJCHKITHO
OIICHCHH.
[TpuxoauTe MO IOTOBOPA CE OICHSBAT 110 CIIPaBeIMBaTa CTOWHOCT Ha MOJYYEHOTO MIIH MOJUICKAIIO0 Ha
nojiyyaBaHe Bb3HarpaxkiaeHue.  OIlGHKaTa Ha MPHUXOJUTE IO JOrOBOpa C€ BIHMSIC OT MHOMKECTBO
HECHT'YPHOCTH, KOUTO 3aBHCAT OT PE3yNTaTuTe OT Obaeiiu chOuTHs. YecTo NpUOTU3UTEITHUTE OICHKH
TpsOBa Ja OBJAT MpepasriIe’kKAaHu BCICACTBHE HAa BH3HMKBAHETO HA CHOWTHUATA U pa3pellaBaHETO Ha
HecurypHoctute. CreoBaTenHO, cymara Ha MPUXOJUTE 1O JIOTOBOpAa MOXKE Jla C€ YBelIM4aBa HIIH
HaMaJsBa Mpe3 Pa3inuHUTEe TEPHOJIH.

Pasxomure 1o A0Tr0BOpa BKIIIOYBAT:

\' pa3sxomH, KOHTO ca MPAKO CBHP3AHM C KOHKPETHHS JOTOBOP: PA3XO/IH 3a TPy Ha 06EKTa, BKIIFO-
YUTEIHO HA/A30p Ha 00EKTa; pa3xoau 3a MaTepualld, W3MOJI3BaHU MIPU CTPOUTEIICTBOTO; aMmop-
TU3aLMsI HA MAIIUHNATE, 000pYIBAaHETO U CHOPBKEHUATA, U3IOI3BaHU IO JOrOBOPA; pa3xoau 3a
MPUBIDKBAHETO HA MalIMHUTE, 000pYyIBAaHETO, CHOPHKECHUATA M MAaTEPUAINTE 0 U OT ILIO-
IIaKaTa Ha U3IIBJIHEHUETO Ha JIOTOBOPA; PA3XO/U 3a HaeMaHe Ha MallMHH, 000pyIBaHEe U ChO-
PBKEHHUS; Pa3XOAH 33 MPOEKTHPAHE M TEXHUYECKa IIOMOILI, KOUTO MPSKO Ca CBBP3aHH C AOTOBO-
pa; IpUOIH3UTEIIHU Pa3Xoau 32 paboTH 10 U3BBPIIBAHETO HA KOPEKIIMU U PaOOTH 0 TapaHIH-
OHHATa MOJAPHKKA, BKIIOYUTETHO W OYAKBAHUTE TAapaHIMOHHHM Pa3XOJd; MCKOBE OT TPETH
CTpaHH.

Te3u pazxoau Morar na ObAaT HaMaJeHH C €BEHTYaJIHN CIy4YailHH MPHUXOIU, KOUTO HE Ca BKJIIOYEHH B
MPHUXOJIUTE IO JOTOBOPA, HAPUMEp, MPUXOAX OT Mpoaaxbdara Ha U3IHUIITHN MaTepHald W mpoaaxoara
Ha MalIMHUTE, 000PYIBAHETO U ChOPHKEHHATA B Kpasi HA I0TOBOPA.

v pa3xo[y, KOWTO C€ OTHACAT KbM JCWHOCTTA IO JIOrOBOpa KaTo I[UI0 W MoraT jaa Objiar
pasmpeneNieHn KbM JIOTOBOPA:

L4 34CTPAaxX0OBKH;

®  pa3sxoju 3a MPOCKTHPAHE U TEXHUYECKA MMOMOII], KOUTO HE Ca MPSIKO CBbP3aHU ¢ KOHKPETCH
JIOTOBOP; OOIIM Pa3XOJIH IO CTPOUTEIICTBOTO.

v JIPYTH Pa3xoiH, KOUTO Morar Jia ObJaT KOHKPETHO HAYKMCIICHH Ha KJIMCHTA ChIJIaCHO YCIIOBHUSATA
Ha JIOTOBOpA-MOTaT Ja BKIIOYBAT HAKOW OOITM aJMUHHCTPATUBHU Pa3XxOld U Pa3XxoIu 3a pas-
BOMHA JEIHOCT, 32 KOUTO B YCJIOBUTA Ha IOrOBOPA € MPEABUACHO Bb3CTaHOBSBAHE

PazxonuTe mo AoroBopa BKIIIOUBAT Pa3XOAM, KOMTO CE€ OTHACSAT KbM JAJCHUS JOTOBOP 3a MEpUOJa OT
JlaTaTa Ha BB3JIAraHeTOo JO OKOHYATECIIHOTO MY M3IIBIHCHHE. Pa3xoauTe obade, KOUTO CE OTHACST Mpsi-
KO KbM JaJIcH JOTOBOP M KOHUTO Ca MOHECEHU BBHB BPH3KA ChC CKIIOYBAHETO HA JOrOBOPA, CHIUIO CE
BKIIFOUBAT KAaTO YacT OT Pa3XOJHUTE IO HEro, ako MOrar Ja ObJaT ONpeneicHH TOOTACTHO W HAaICHTHO
OIICHEHH U € BEPOSITHO, Y€ IOTOBOPHT Ie Ob/e ckimodeH. KoraTo pasxoawre, HallpaBEeHU 110 CKITIOYBA-
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HETO Ha JIOTOBOPA, CE IIPU3HABAT 33 Pa3Xxo]l 3a IIepHo/Ia, IIpe3 KOWTO ca HaIllpaBEHH, T¢ HE CE BKIIFOYBAT B
pasxomuTe IO I0rOBOPa, KOraTo JOTOBOPHT € CKIIOUCH MPE3 CIISABAII ITSPHO/I.

Pa3xomn, xomTo He Morar nma ObIaT OTHECEHH KBM JOTOBOpPHA ACHHOCT WM HE MoraT jaa Obaar
pasmpenelieHn KbM JaJeH JOTOBOP, C€ M3KIIOYBAT OT PAa3XOIUTE 3a TO3HM JOTOBOP 3a CTPOUTEIICTBO.
[TomoOHM pa3xou BKIHOYBAT: OOIIM aJMUHUCTPATUBHU Pa3X0Jld, KOUTO B JOTOBOpa HE CE MPEIABMKIA
Jla ObJIaT BH3CTAaHOBHMH; Pa3XOlH, CBhP3aHM C MPOAAKOM; pa3xoAM 3a M3CICAOBATEIICKA M Pa3BOMHA
JICHHOCT, KOMTO B JIOTOBOPA HE C€ MPEIBIKAA 1a ObJIaT Bh3CTAHOBUMH; aMOPTHU3aIUs 32 MAITUHH, ChO-
pBKeHus u 000py/ABaHe, KOUTO HE ca OWIIH M3TION3BAHM 33 JaICHUS TOTOBOP.

Koraro pe3ynTarsT OT €MH JOTOBOP 3a CTPOUTEIICTBO MOXKE Ja ObJIC OIICHEH HAACKIHO, TPUXOUTE U
pasxonuTe, CBBP3aHH C JIOTOBOpPA 3a CTPOMTEICTBO, CE€ IMPHU3HABAT KaTO NMPHXOAM W PA3XOad Upe3
OTYHTAHE Ha eTara Ha M3IIbIIHEHNE Ha JOTOBOPHATA JAEWHOCT Ha Aarara Ha Oamanca OdakBaHHTE 3aryOn
O JIOTOBOPA 32 CTPOUTEIICTBO HE3a0aBHO CE MPU3HABAT KaTO Pas3Xxo/l.

W3pbpiiieHn pa3xoau Mo JOrOBOPa, KOUTO CE OTHACAT 3a OBJCIIM ASHHOCTH IO JOTOBOpa CE MPU3HABAT
KaTO aKTUB IPH YCIIOBHE, Y€ € BEPOSITHO TE Jia ObJIaT Bh3CTAHOBEHU. TakuBa pa3xoau NMpPEACTaBISABAT
CyMa, AbJDKAMA OT KJIMEHTA, M YeCTO C€ KIaCH(UIMPaT KaTo He3aBbPIICHN padOTH 10 J0r0OBOpPA.

ETambT Ha 3aBBpIIEHOCT HA JaJIeH TOTOBOP CE OMpEesis Ype3: ChOTHOIICHHETO Ha 9acTTa OT Pa3XOIUTe
M0 JIOTOBOPA, HANpPaBEHU 3a M3BBPIICHATA 10 MOMEHTA PaboTa, KbM MPEABHICHUTE OOIIH Pa3XxojH IO
JIOTOBOpA; MpEerjieIuTe Ha U3BBpIICHATa paboTa; 3aBbPIICHOCT HAa HATypajdHa 4acT OT paboraTa Mo J0-
TOBODA.

MexnuHHUTE TUIANaHAS | TIOJYYeHHTE OT KIIMEHTHTE aBaHCH YECTO He OTpa3siBaT U3BBpIIEHATa pado-

Ta.

Koraro pe3ynraTute OT JaJieH JOTOBOP 3a CTPOUTEIICTBO HE MOTAT Jia ObJaT HAJACIKIHO OLICHEHH:
MPUXOJIUTE TPsIOBA Ja ObJAT MPHU3HATH CaMO JIOTOJIKOBA, JIOKOJIKOTO € BEPOSITHO HAIIPaBEHUTE
Pa3xo/H 1Mo TOTOBOpa 1a ObAAT Bh3CTAaHOBEHU;

v pa3xoauTe Mo JA0roBopa TpsOBa ga ObAAT MPU3HATH KaTO Pa3Xoj 3a MEepHoJia, Ipe3 KOWTO ca
HaIpaBeHU.

KoraTo numa BeposTHOCT 00L1aTa CymMa Ha pa3xoJMTe MO JJOroBopa Ja MpeBuIIaBa oo0Iara cymMma Ha Ipu-
XO/IUTE TI0 IOTOBOPA, OYaKBaHUTE 3aryOn He3a0aBHO Ce MPH3HABAT KaTO Pa3Xol.

3. 24. CpOuTHA cjex AaTaTa Ha OanaHca
Cw0utus cnen fgarata Ha OanaHca ca OHE3M CHOUTHS, KaKTO OJIArONPHUSATHH, Taka W HEOIaronpusTHY,
KOUTO BB3HMKBAT MEXJIy JaTara Ha OajlaHca U JaTara, Ha KOSITO (DMHAHCOBHMTE OTYETH Ca OJ00pPEHH 3a
myOJIMKyBaHe.
PasrpanuuaBar ce JBa BUa ChOUTHS:
\  TakMBa, KOWTO IOKa3BaT YCIOBWs, CBIICCTBYBAIM KbM [aTara Ha OanaHca (KOPHUTHPAIIA
CchOUTHS Clie/ JaTaTa Ha OajiaHca);
\  TakMBa, KOWTO ca IIOKA3aTeNHM 3a YCJIOBHS, BB3HHKHATH CJIei JaTaTa Ha Oaamdca
(HexopurHpalm CLONTHSA Cle[| 1aTaTa Ha OanaHca).
I'pynara kopurupa CyMure, IpU3HATH BbB (DUHAHCOBHUTE OTYETH, 32 J1a OTPa3 KOPUTHPAIIUTE ChOUTHSI
clie]l jaraTta Ha 0ajlaHca U OChBPEMEHSIBA OIMIOBECTSBAHUSITA.
I'pymara He KOpuUrHMpa CyMUTE, NPU3HATH BHB (DMHAHCOBH OTYETH, 3a J1a OTPa3H HEKOPUTHPAIIUTE
crOuTHs cien narara Ha OamaHca. KoraTo Hekopurupammre ChOMTHS Ciell Jarara Ha OaiiaHca ca
TOJIKOBA CBIIECTBEHH, Y€ HEOIOBECTSABAHETO OW MOBIMSIO HAa CIIOCOOHOCTTA Ha MOTPEOMTENHTE Ha
(MHAHCOBUTE OTYETH Ja B3eMaT CTOMNAHCKH PEICHUs, rpylaTa OMOBECTSBa cieaHaTa WH(opMaus 3a
BCsIKA CHIIECTBEHA KATETOPHUS Ha HEKOPUTHPAIIOTO ChOUTHE CJIe]l AaTaTa Ha OaaHca:
\' ecrecTBOTO Ha CHOMTHETO;
\  oueHkara Ha (QUHAHCOBHS My e(EKT WIH H3SBICHHE, 4e TAaKaBa OICHKA HE MOXKE 1a ObJe
HarpaBeHa.

3. 25. Otuer 3a napu4HUS MOTOK
[Ipuera momuTHKa 32 OTYUTAHE U TIPEJCTABSIHE HA TAPUIHUTE MTOTOLHU 110 IPEKHSI METO/T.
[TapuuHuTe MOTOIM CE KIIACU(PHUIMPAT KaTo MAPUIHU TOTOIH OT:
e OrmepaTuBHa ACHHOCT
e lHBeCTHLIMOHHA AEHHOCT
e ®duHaHCOBa ACHHOCT

3. 26. OTtuer 3a NPOMEHHUTE B COOCTBEHHUSI KATTMTAJI
[Ipuera e cueToBOIHA MOTUTHKA JIa CE U3TOTBSI OTUYETA Ype3 BKIIOYBAHE HA !
Herna neuan6a u 3ary0a 3a nepuoza.
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Cannoro Ha HepasIpe/ielieHaTa mevyanda KakTo U JBIKEHHSTA 32 IepUoJia.

Bendky cTatuy Ha TPUXOIU WM Pasxold, TMedanda Wi 3aryda, KOUTO B pe3yiTaT Ha JeHCTBalIuTe
MCC ce mpu3HaBaT JTUPESKTHO B COOCTBEHUS KaITUTAJ.

KymynatuBen edekT OT TpOMEHHTE B CUCTOBOJHA TMOJNUTHKA W (YHJAAMEHTAIHHA TPEIIKU B
crotBercTBHEe ¢ MCC 8.

[IpexBbpisHE U pa3npe/e/icHUe Ha KalluTall MEXTy COOCTBEHUIIHUTE.

Hactbnmnmure mpomMeHH B pe3yiaTaT Ha BCUYKH W3MEHEHHE MO BCHUYKH CIICMEHTH Ha COOCTBEHUS
KarmuTai.

KpedumeH u nukeudeH puck

JIMKBUIHUAT PUCK TPOM3THYA OT BB3MOXKHOCTTa ['pymara na HE OCUTypH JOCTaThYHO BBHHIIHO
¢uHaHCHpaHe, KaKTO W KOHTpPAreHTHTE Ja HE W3MBIHAT CBOMTe (MHAHCOBU 3aJbJDKEHUS Ha
nmoroBopenute manexd. C men MUHUMH3UpPaHE Ha TO3W PHUCK,B ['pymara meprHogudHO ce W3BBHPINBA
nperyiesl ¥ olicHKa Ha ChOMPaeMOCTTa Ha THPTOBCKUTE U APYTH KPATKOCPOUYHH B3EMaHHS .

JIuxBeH U BalyTeH pUCK

JIMXBEHHAT PUCK MPOU3THYA OT KojeOaHWsTa B lleHATA Ha (PMHAHCOB MHCTPYMEHT B 3aBHCHUMOCT OT
IPOMEHUTE B JINXBEHUTE HUBA.

BanyTHuAT puck mpoum3THya OT KoneOaHusATa B IeHaTa Ha (DUHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
MIPOMEHHUTE BbB BaTyTHUTE KyPCOBE.

OCHOBHHMTE PUCKOBE, IPOMU3TUYAIIM OT (PMHAHCOBHTE MHCTPYMEHTH Ha Ipylara, BKJIIOYBAT PUCK Ha
JIMXBEHHUS MPOIEHT, PUCK Ha JINKBUIHOCTTA, BAJTyTE€H PUCK U KPEIUTEH PHUCK.

Kpeauren puck

I'pynara TbpryBa eJMHCTBEHO C YTBBPICHH, IUIATEKOCIOCOOHH KOHTpareHTH. HeroBaTa monuruka e, ue
BCHUYKH KIJIMEHTH, KOWTO eJasT Ja ThPryBaT Ha OTJIOKEHO IUIAIIaHe, MOJJIeXaT Ha MPOLELypH 3a
IpoBepKa Ha TAXHATa IulaTeskocrocoOHocT. OCBeH TOBa, cajjaTa MO THPrOBCKUTE B3E€MaHUATA CE
CJIeJIAT TEKYIIO, B pe3yJITaT Ha KOETO eKCIo3unuiTa Ha [ pymara KbM KpeIuTeH PUCK HE € ChIIECTBEHA.

KpeauTHusAT pUCK, KOWTO BB3HHUKBA OT ApyruTe (UHAHCOBM aKkTUBM Ha ['pymara, Kato Hampumep,
MapUYHU CPEJCTBA U APy (PHMHAHCOBH aKTHUBH, MIPEJCTABIIIBA KPEeIUTHATA eKCIIo3uIusaTa Ha ['pymara,
MpPOM3THYAIlA OT BB3MOXXHOCTTAa HETOBUTE KOHTPArCHTH Jia HE W3IIBJIHIT CBOWTE 33 BJDKCHUS.
MaxkcumaiiHaTa KpeIuTHa eKCIO3uius Ha ['pynarta 1Mo IOBOJA Ha MpHU3HATUTE (DUHAHCOBU AKTHUBH,
BB3IIM3a Ha ChOTBETHATA UM CTOHHOCT 10 OanaHca kbM 31 mekemBpu 2008 T.

EKCH03I/II_II/I$IT8. Ha prnaTa CIpsAMO IMa3apHUd PUCK OT MPOMCHUTC B JIMXBCHUTC MPOLICHTU € CBBP3aH
TJIaBHO CBC 3aAbJDKCHUATA 110 3aC€MU.

Hsama IMPOCPOUYCHH 3aABJIKCHUA U B3EMaHUA 110 ITOJYYCHUTE U IPECAOCTABCHU KPEAUTH.

Baayrten puck

prr[aTa € M3JIOKCHO Ha BaJlyTHU PUCKOBE, CBBbP3aHHU CBHC CHACIKHU OT npo;[a>i<61/1 WJIN TIOKYIIKU B
UyXXOCeCTpaHHa BajilyTa. Hanmanu (1)I/IHaHCOBI/I AKTHWBU U TaCUBU B UYXXACCTPaHHA BaJlyTa.

Puck Ha TMKBHAHOCTTA

L[eJ'ITa Ha rpymnara € Aa nNoAAbpiKa paBHOBECUC MEKIY IMOCTOSIHHOTO (bHHaHCI/IpaHe U I'bBKABOCTTA 4YpEC3
HM3I10JI3BAHC Ha KPCIUTH, (1)I/IHaHCOBI/I JIM3UHTU U Jp.

5. Kopemmﬁ Ha IpelIKy — IIpE€3 TCKylIaTa roArnHa HiAMa KOPEKIUA Ha JOIIyCHAaTU I'PECIIKH.

6.KopeKkuun Ha npubnNM3nTeNnHN OLeHKN

He ca npaBeHu xopekiuy Ha MPUOIU3UTEIHN OIIEHKH. PhKOBOJICBOTO CUMTA, U 3aJICIICHUTE IPOBU3UH 32
TapaHIUU 10 CTPOUTENIHUA JOTOBOPU Ca MPaBWIIHO W3uucieHu.llpakThkara Ha rpynara ,loka3Ba,ue
Ka4ecTBOTO Ha paboTa € JoOpo W He ca M3BBPIIBAHU Pa3Xoad 1O MPUKITIOYMIN OOCKTH,CBBP3aHU C
TapaHIMOHHUTE aHTAKUMEHTH.3a/ICJICHUTE TPOBU3UU ca NpuOIu3uTeNHo 1% OT TpUXOaUTe II0
CTPOUTETHUTE IOTOBOPH.
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cuemoeodua noaumuka - KoncwluOupaHa
7. CbOuTUA cnen garata Ha 6anaHca

Hsma nactenuiam cwOUTHS ciel Jatata Ha M3TOTBAHE Ha (PUHAHCOBUS OTYET, KOUTO OuXa
peduiekTHpany BbpXY pe3yirara Ha ['pymnara npe3 cieaBamius OTYETSH MePUoT

8. HecurypHocTtu

Ha pbKoOBOACTBOTO He ca HM3BECTHH OOCTOSITEJCTBA WM CHLOUTHUS , KOMTO OUXa J0BeJd [0
HECHUT'YPHOCT B Pa3BUTHETO Ha rpymnara.

9. [encTBallo npeanpusaTue

DuHAHCOBUTE OTUETH Ca U3TOTBEHH HA MPUHIIMIIA HA ACWCTBAIIO MPEANPHUITHE, KOUTO MpEeAIoara,
ye ['pymara mie mpoabiDKH JEHHOCTTa cu B 0003puMo Obnemie. braemara aeinoct Ha ['pymara
3aBUCH OT OM3HEC cpefaTa, KakKTo U OT 00e3MeyaBaHeTo Ha (PMHAHCHpPAHE OT CTpaHa Ha HACTOSIIUTE
NOBACIIN COOCTBEHUITM U MHBECTUTOPU. AKO CTONIAHCKUTE PUCKOBE OBAAT MOAIICHEHU U ACHHOCTTA
Ha ['pynara Obae 3aTpylHEHa WM NPEKpPaTeHa, a ChbOTBETHUTE AaKTUBU IMPOAAJCHH, CleIBa Ja
6’I)I[aT HU3BBPHICHU KOPCKLHHU, 3a Jda C€ HaMallu OaylancoBa CyMa Ha QaKTHUBUTC 10 TAXHATa
JIUKBUAAIITMOHHA CTOﬁHOCT, Ja CC HAYUCIIAT €BCHTYAJIHHU 6’bIICHH/I 3aAbJDKCHUA, U J1a CC U3BHPIIN
pexnacupuKanys Ha IBITOTPAHUTE aKTUBU U IBITOCPOYHHTE MTACUBHU KaTO KPATKOTPAHU TaKKBa.
Kato ce mma mpenBuj oleHKaTa Ha OYaKBaHUTE OBJACIIM MAPHUYHH TOTOLM, YNPAaBUTEIUTE Ha
['pynara cuyurar, 4ye € moaXoAsno (GUHAHCOBUTE OTYETH Aa OBJAT U3TOTBEHHU HA 0a3a Ha MPUHIHUIA
Ha JICHCTBAIIOTO MPEATIPHUATHE.
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