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DUHAHCOBUAT OTYET € CAMOCTOSITE/IeH 0TYeT Ha npeanpusaTueTO.

Ilpeomem na Oetinocm u OCHOBHA OEIHOCH HA NPeONPUSMUEINO.

Upyoscecmeomo e pecucmpupano ¢ Dupmeno oeno 3249/18.07.1994e. na BOC.Bv3 ocnosa Ha
npusamusayuonen 00206op om 13.01.20002. 59,84% om xanumana na opysjcecmeomo ca 3aKyneHu
om “Tpanccmpoii 2000”A/].

Ilpeomemvm na Oetinocm Ha  Opyaucecmeomo  e:Cmpoumencmeo Ha  XUOPOMEXHUUEeCKU
CHOPBICEHUSL, NPUCTHAHUUYHO, RPOMULUTIEHO, NDINHO, JHCENE30NIMHO, AePOOPYMHO,KAKMO u
€. MOHMAICHU, 8000NPOGOOHU U KAHANUSAYUOHHU MPEJCU,YCY2U € eNCKA U JAeKa CMPOUmentd
MexXauu3ayus, asmompancnopm, npouseo0Cmeo Ha 0Oemon,CmomMaHo6emoHo8y  eleMeHmu, 0moasane
NnO0 Haem HA OBUNCUMO U HEOBUNCUMO UMYWECMBO U 8CAKAKEA Opyea OeUHOCH He3a0paHeHa om
3aKOHA.

Hama na ¢punancosus omuyem: 31.10.2008r.

Texyw nepuoo :wecmmeceuue 3anouBaio Ha 01.01.2008 r. u 3apbpmBamo Ha 30.09.2008 r.

Ilpeoxooden nepuod.uwecmmeceque 3anouBamo Ha 01.01.2007 r. u 3aBppmBamo Ha 30.09.2007 r.



Crpykrypa Ha Kanurana

“Tpanccrpoit byprac” A/l, e akiiMOHEpPHO JPYKECTBO, PETUCTpUpPaHO B bypracku okpbkeH
cba o ¢pupmeHo aeno Ne 3249/18.07.1994 r.

Axunonepu / ChApyKHUALIN JsamoBo bpoii akuun ~ HomuHanmHa CTOWHOCT
ydactue ( eBa )

“Tpancctpoit 2000" AL 59.84 52 485 52 485

“Hemop” AL 25.00 21 930 21 930

“Maena Kopropetimen” 10.69 9381 9381

du3nYecKu Jnma 3.78 3314 3314

MUHHCTEPCTBO Ha TPAHCIIOPTA U 0.69 604 604

CbOOIIEHUATA

Bcenuko 100.00% 87 714 87714

Il. Bbasa 3a uM3roTBsiHe Ha (*)MHaHCOBVITe oT4yeTU N NPUINOXKEeHN CbLueCTBeHU
c4yeTOBOAHU NOJIUTUKN

1. Ba3a 3a nsroTBsiHe

Qunancosuam omyem e U320MEEeH Cb2IACHO UBUCKGAHUSMA HA ObI2APCKOMO  CUEMOBOOHO
3aKOHOOAMeNCme0 6 Hayuonarwama éaiyma na Penybauxa Bvieapus - Ovieapcku aes.
Ot 1 stayapu 1999 roawHa OBATapcKuAT JeB € ¢ GUKCHUpaH Kypc KbM eBpoTo: 1. 95583 neBa 3a 1 eBpo.

Tounocmma Ha cymume NPeOCmMAaeHU 8b8 PUHAHCOBUL OMYem e XUIA0U Ob2apcKu j1e6d.

Hacrosiummsit rHaHCOB OTYET € M3roTBEH B CHOTBETCTBHE C HM3UCKBaHHUATA Ha MeEXIyHapoIHU
cragmaptd 3a ¢uHaHcoBu ordern (MC®DO), mpuern or Kommcumsta Ha EBporelickus Cbro3.
@DUHAHCOBHAT OTYET € U3TOTBEH U B CHOTBETCTBHE C M3UCKBAHUATA HA MeXIyHapOIHUTE CTaHAAPTU
3a (uHAHCOBa OTYETHOCT, IYOJIMKYBAaHM OT MEXIyHapOAHHUS CHBET IO CUYETOBOJHM CTaHAAPTH.
Benukn MexayHaponHu CTaHIapTH 3a (MHAHCOBM OTYETH ca MyOJMKYBaHH OT MeXIyHapOTHUS
CBBET [0 CUCTOBOJHM CTAHAAPTH, B CHJIA 3a IIEPHOJA HA M3TOTBSIHE HAa TO3M (PMHAHCOB OTYET,U ca
mpuern oT EBpomeiickus cpio3 dpe3 mpomenypa 3a omoOpeHue, ycraHoBeHa ot Kommcusara Ha
EBponelickust cbro3.

2. N3aBneHue 3a cbOTBEeTCTBME

JpyXecTBOTO BOAN CBOETO TEKYILO CYETOBOACTBO U M3TOTBS (PMHAHCOBUTE CH OTYETH B CHOTBETCTBHE
¢ MexnyHaponuure cranaaptu 3a ¢punancosa oruerHoct (MCDO).

DUHAHCOBUTE OTYETH Ca U3TOTBEHHU IIpu Clia3BaHC MPUHIHIIA HAa UCTOpHUYCCKATa [ICHA, C U3KIIFOYCHUC
Ha CIIy4auTEC Ha MMPCOLCHKA Ha (1)I/IH8.HCOBI/I AKTHBH U ITaCHUBH 110 CIIpaBCJIMBa CTOMHOCT B IIeyajdaTa WIH
3ary6aTa " APYIry NIOCOYCHU B MIPUIIOKCHUATA KbM q)HHaHCOBI/ITe OTUYCTH.

ITpunoxxumu 3a pyxecTBOTO ca cieqHuTe MeKyHapoJHHU CTaHAapTH U MPAKTUKU.
e MCC1 [IlpencraBsHe Ha (PMHAHCOBU OTYETH
e MCC2 MarepuanHu 3amnacu
e MCCS8 CueroBojHa MOJUTUKA, IPOMEHH B CUETOBOIHUTE MPUOIU3UTEIHU OLIEHKH U TPEIIKH



e MCC 10 Coburus cnen natara Ha OanaHca

e MCC 11 ‘/loroBopu 3a CTPOUTEIICTBO ;

e MCC 12 Jlanbuu BbpXY 10X01a

e MCC 16 VIMoTH, MalllMHU U CHOPBKEHUS

e MCC 17 Jluzunr

e MCC 18 Ilpuxomu

e MCC 19 J[loxoau Ha HaeTH JIHMIIA

e MCC 20 CueToBOJHO OTYMTAHE Ha IPABUTEJICTBEHU JapEHUS U OIIOBECTABAHE HA
[IPaBUTEJICTBEHA [TOMOI]

e MCC?21 Edekru oT npoMeHUTE B 0OMEHHUTE KypCOBE

e MCC 23 Pa3xoau no 3aeMu

e MCC 24 OmnoBecTsBaHe Ha CBbP3aHHU JIHIIA

e MCC 27 KoHconuaupaHyu U UHAUBUAYaIHU (PMHAHCOBU OTYETH

e MCC 28 WHBecTUIMH B aCOLUMPAHU TIPEIIPUATUSL

e MCC 32 ®unancoBu HHCTpyMeHTH: ONOBECTSIBaHE U MPEICTABSIHE

o MCC 33 oxoau Ha aKIus

e MCC 37 IIpoBu3uu, yCIOBHU NACUBH U YCIOBHU aKTUBU

e MCC 39 ®unancoBu uHCTpyMeHTH: IIpu3HaBaHe u oleHKa

e MCC 40 HHBECTUIIMOHHHU UMOTH

e MCC36 OO0Oe3eHKa Ha aKTUBU

e MCC 38 HemarepuaaHu aKTUBU

3. MpunoxeHun cblLieCTBEHN CHETOBOAHMU MONTUTUKN

3. 1. HpOMeHI/l B CYETOBOAHATA MOJUTHKA

Bmanpuerata cueroBojHA TONUTHKA € TOCNIEAOBATeIHA C MpHWJaraHata mpe3 IpenxoaHaTa
roguHa.[IpomeHeH e mpara Ha cbiecTBeHOCT Ha JIMA ot 500 Ha 700 nea.

3. 2. UmoTH, MalllUHH, CHOPBKEHUS U 060py/IBaHe:
Karo umoTH, MalvHu U CHOPBKEHHUS C€ OTYUTAT AKTHBH, KOUTO OTIOBapsT Ha kpurepuure Ha MCC
16 1 ©UMaT CTOMHOCT MpH MPUIOOMBAHETO paBHA HMIIH MO-BHUCOKa OT 700 yieBa. AKTHBUTE KOHTO MMAT
CTOMHOCT ITO-HUCKA OT MTOCOYEHATA CE€ OTYMTAT KAaTO TEKYLIH Pa3XOAM 3a NEpHoa Ha NMPUAOOHBAHE B
CHbOTBETCTBHE C OJOOpeHaTa CYeTOBOAHA NOJWTHKA.Bcekn HMMOT, MallMHAa WIM CHOPBKEHHE Ce
OLlGHsIBAa INpH NPUAOOMBAHETO My IO LIEHA Ha NPUAOOMBAHE OIpEAETICHAa B CBHOTBEICTBUE C
n3uckBanusaTa Ha MCC 16.
HpyxecTBOTO € mpueno Aa oruuta VIMoTHTE, MAaIIMHHUTE, CHOPBHKEHHATa M OOOpYIBAaHETO B
ceotBercTBHe ¢ MCC 16 mo meHa Ha mpumoOMBaHe 03 BCHYKA HATPYIaHH aMOPTH3AIHOHHH
OTYHCIICHHS ¥ HATPYyIIaHa 3ary0a OoT 00e3IeHKa.
3emuTe,crpaiuTe,cChbOpbKEHUATa U IPOM3BOJCTBEHOTO 000pyABaHe, HAIWYHU KbM 1 stHyapu 2003 r.,ca
MPEACTaBEHHU 110 CIIPAaBEAIMBA CTOMHOCT,IPHETa 3a MPOSBEHATa UM CTOMHOCT Ha MPUIOOMBaHE MUHYC
HaTpylaHaTa aMOpPTH3ALKSI.
Hsxon ot pparorpailHWTe MaTepHaaHU aKTHBH, ca OWMJIM NPEOLICHSBAHH JIO0 TSAXHATa CIIPAaBEAJINBa
CTOMHOCT Bb3 OCHOBA Ha JEWCTBAIIOTO 3aKOHOAATENCTBO 10 nekemBpu 2001 romuHa, mpu Koero €
(¢opMHpaH NpeoueHbYEH pe3epB. PHKOBOACTBOTO € W3BBPLIMIO MpErjel Ha BCHYKH 3HAYUMH
MaTepuaiHu akTuBM KbM. 31.12.2007 r. ¢ menm mpoBepka Ha JOCTOBEPHOCTTa Ha OajaHCOBaTa UM
CTOIHOCT.
[Ipu pexnacupukanusTa Ha AKTUBUTE OT IPyNa ChOPBKUHUS € IPEXBBPIICH B IPYyIa 3eMH IbJITOTpacH
MartepuaneH akTuB —HacunHo paBHuIne BepTukanHa rutaHupoBka MTB 109 000 xB.M .OtuerHaTa
CTOMHOCT € IpexBbpieHa KbM akThB —IepeH MTbB byprac 120 725 xB.M 1 € oTnHcaHa HaTpynaHaTa



aMOPTHU3ALM, U ChC CHIIATA CyMa € yBEJIMYeHa CUYETOBOJHATA Medanda 3a JaHb4YHU LeiaH./ChIrIacHo
AKT 3a appxaBHa cooctBeHOCT OT 13.04.1995 r.m 3amoBen NeP/I-11-861/08.11.2002 r.otr O6nacten
ympasureln Ha Bypracka o6nact./

PBKOBOACTBOTO cuMTa dYe OanaHcoBaTa CTOMHOCT Ha AaKTHBUTE KbM Ta3W Jara HE MPEBHIIABa
BBH3CTAaHOBMMATa MM CTOWHOCT M CUMTA Ta3U CTOWHOCT 32 HAMEpEHa.

PBKOBOICTBOTO HE Tpe/npue AeHCTBUS 3a HOBEXAaHEe Ha OallaHCOBAaTa CTOMHOCT 0 CIIpaBeUIMBATa
UM CTOMHOCT KbM Ta3W [ara, upe3 €IHOKpPAaTHA IMpPEOleHKa. PelieHnero Ha PBKOBOJCTBOTO CE
OCHOBaBa Ha IIPELICHKATa Y€ Pa3XOAHUTe, KOUTO IIe KOCTBA IPEOLCHKaTa He OINpaBJaBaT Moj3aTa OT
NPEICTABIHETO Ha aKTUBHUTE 11O CIPABEJIMBA CTOMHOCT.

[Nocnenpaimure pa3xomy ce MPHOABAT KbM OajaHCOBaTa CTOMHOCT HA aKTHBa WM CE OTYMTAT KaTo
OT/IENIEH aKTHB, CaMO KOraTo ce o4akBa, 4e [IpyecTBOTO IIe Moiaydd ObJeNd MKOHOMUYECKH H3TOIH
CBBp3aHU ¢ yrotpebara Ha TO3M aKTHB M KOTaTO OTYETHATA UM CTOMHOCT MOXeE Jia Obje JOCTOBEPHO
onperneneHa. Paxomure 3a TeKynoTo oOCIy>KBaHE Ha UMOTH, MallliHU, ChOPBXKEHUSI U 000pY/IBaHE ce
OTYMTAT KaTO TEKYIH 3a epHo/a.
BanancoBaTta cTOHHOCT Ha JIa/iecH MMOT, MaIlIMHA, ChOPBKEHHE U 000pyIBaHE CE OTITUCBA :

MIpH TIpoJiak0a Ha aKTHBA;

KOTaTo HE C€ OYaKBaT HUKAKBHU JIPYTW MKOHOMHYECKH HM3TOAM OT M3MOI3BAHETO HA aKTHBA

WJIH TIPY OCBOOOJXK/IABAHE OT aKTHBA;
OOeKT UMOT, MaIlIMHA WU 000pYABAaHE CE OTIHCBA MPH Mpojaxkdara My WM KOTaTO HE C€ O9aKBaT
ObJCIIM CTONMAHCKHM IIOJI3M OT MpOjAbJDKaBamiara yrmorpeba Ha aktuBa. [lewambata wim 3arybarta,
BB3HUKBAIIA OT OTIMICBAHETO Ha MMOT, MAIIIFHA, ChOPhKEHHE WM 000py/IBaHE ce BKIIIOYBAT B OTYETA a
MIPUXOWUTE W Pa3XOAWTe, KOraTo akTWBBT ce ormuine. lleganOure m 3aryObuTe OT OTHHCBAaHETO UM Ce
ONPENENAT KaTO CE CHhIIOCTABAT TOCTHILICHUsTA ¢ OallaHCOBaTa CTOMHOCT M CE OTYMTAT B OTYETa 3a
JOXOJTHTE.

JbarorpaliHUTEe MaTepUaIHU aKTUBU CE aMOPTH3UPAT 1O JMHEHHHS METOJ 3a TIeprojia Ha OYaKBaHUS
MOJIE3EeH KHUBOT, OMpEeieH KbM MOMEHTA Ha MPUI00MBaHE HA aKTHBA. AMOpPTU3AIUATA HA AKTHBHUTE
3aroyBa OT MOMEHTa, B KOWTO T€ Ca HAJWYHH B MPEANPHITHETO, HA MSCTOTO U CHCTOSHUETO,
HEOOXOJIMMU 32 EKCILTOATAIMATA UM 0 Ha4YWHA TPENBUICH OT PHKOBOJICTBOTO. AMOPTH3aIUsATA HA
AKTHBHTE CE MPEYCTAHOBSBABA HA IO PAHHATA OT JIBETE JaTH :
JaTaTa Ha KOATO ca KIacHuHUITIPaH KaTo IbpKaHHU 3a pofakda cerimacao MCOO 5.
V' jatata Ha OTIHCBAaHE HA AKTHBHUTE.
AMopTH3aIusITa He ce MPEYCTAHOBSBA B TICPHONIU HA MPECTOM MM U3BAXKJIAHE OT aKTHBHA YIOTpeoa.

CpeI[HI/ISIT IIOJIC3E€H XKUBOT B 'OAMHHU 34 OCHOBHUTE I'PYIIU HLHFOTpaﬁHH MaT€prualIHi aKTHBH, € KaKTO
clIcaBa:

2008 r
IIpo3BoacTBEHM crpaan 4%
AJMHHHCTPATUBHU U THPTOBCKH Crpaiy 4%
CropbkeHus 4%
Maumsu 1 o6opyaBaHe 30%
ABTOMOOMIIH 25%
Hpyru TpaHCIOPTHU CpEACTBa 10%
CromnaHCcKH UHBEHTAp 15%
Hemartepuaiinu akTHBY ¥ KOMIIIOTPH 50%
Jpyru HEMaTepuanHu aKTUBU 33%



O0e3neHKA HA TBJATOTPAIHE MAaTepPUAJIHA AKTUBH

KoM Bcsika oruerHa mata J[py>KeCTBOTO NpelieHsBa Jajid ca HAaJIWIEC WHAWKAIMH, Y€ JaZeH aKTHUB
Moxke aa Obae obOesueHeH. Korato chinectByBa mnpusHak 3a oOe3lieHKa, JIpyXKecTBOTO NpaBH
opumanHa NpuOIU3UTENHA OLIEHKa Ha Bb3CTaHOBMMaTa cTodHOCT. Koraro GanmancoBata CTOHMHOCT
Ha JlaJIcH aKTHB HaJBUIABA HEroBaTa BH3CTAHOBMMA CTOMHOCT, AKTUBBT CE CUHMTA 32 O0OE3ICHEH U
CTOMHOCTTa My C€ HaMaJsBa JI0 HEroBaTa Bb3CTAHOBHMA CTOMHOCT. Bb3cTaHOBHMAaTa CTOMHOCT € 1O-
BUCOKATa OT CIpaBeAINBaTa CTOMHOCT, HAMaJIeHa C Pa3XoIuTe 3a MpojakbaTa U CTOMHOCT B yroTpeda
Ha aKTuBa WJIHW Ha OGCKTa, reHepupail mapuiHy MOCThIIJICHUA U CC OIIPCACIA 3a UHAUBUAYAJICH aKTUB,
OCBCH aKO aKTUBBT HC I'CHCpHpa MapuiHH IMOCTBIIJICHUA, KOUTO Ca A0 rojisiMa CTCelcH 3aBUCUMU OT
TE3U OT APYTH aKTUBU WUJIK I'PYIIN AaKTHUBU.

KbM nata Ha pUHAHCOBHS OTUET HIMA WHIMKAIIMS 32 00€3IICHKA.

3. 3. Pa3xoam mo 3aeMu

Pa3xoaure mo 3aemMM ce TpU3HABAT KaTO pa3xol MPH TAXHOTO BH3HHKBAHE B CHOTBETCTBHE C
MIPETIOPBUUTENHOTO CUETOBOJHO TpeTupane cbriiacio MCC 23.

3. 4. Herexymu HeMaTepuaJIHH AKTHUBHU

Kato HEMATCPHUATHUTE AKTUBU CE€ OTYUTAT AKTHUBHU, KOWTO OTroBapsAT Ha OIPEACICHUETO 3a
HEMATCpUAJICH AaKTUB W OTroBapdAT Ha KPUTCPUUTE 3a OTUYUTAHC HA HEMATCpUATIHU aKTUBU
hopmymupann B MCC 38.
H’prOHa‘IaﬂHO HEMATCPHUAJTHUTEC aKTUBU C€ OTUMUTAT 110 ICHA Ha HpI/I)IOGI/IBaHe.
Ilenara Ha mpumoOMBaHe Ha OTIEITHO MPUIOOUT HEMATEePHAIEH aKTUB ce onpenens chriacao MCC38
U BKJIIOYBA!
Y rHokymHata IeHa, BHOCHHTE MHTA M HEBH3CTAHOBHMHTE JAHIM BBPXY IOKYIIKATa,
THPIOBCKUTE OTCTBIIKH U pabaTu ce MpUCHalaT;
BCSIKAKBM CBBP3aHU PAaxOAU a IOJrOTOBKATa HA aKTHBA 3@ HEFOBOTO OYAKBAHO U3II0JI3BAHE;
Ilenara Ha npuaOOMBaHEe HAa HEMATEepUaJIeH aKTUB NPUIOOUT B 3aMsiHA C HEapUieH aKTHUB Ce U3MepBa
I10 CIPaBeINBA CTOMHOCT, OCBEH aKo :
pa3MeHHaTa JeHHOCT HsAMa ThPrOBCKA ChIIHOCT;
CIpaBeUIMBaTa CTOMHOCT HUTO Ha IIOJIY4YEHHUS aKTHB, HUTO Ha JAJICHUS aKTHB, MOXe Ja Obae
H3MepeHa HaJexXIHO.
[IprooOuTHAT akTUB ce M3MEPBA MO TO3M HAYMH, JOPU aKO MPEINPHUATHETO HE MOXKE He3a0aBHO Aa
OTHHILE JAJCHUS aKTUB. AKO NPHUIOOUTHAT aKTUB HE € OLIEHEH I10 CIIPABEIJINBa CTOWHOCT, HEroBaTa
LIeHa Ha IPUIOOMBaHe ce U3MEPBa 10 OaJaHCcOBaTa CTOMHOCT HA AAJCHUS aKTHB.
LlenaTta Ha mpuaOOWBaHE Ha BHTPEIIHOCH3/IaJieH HemaTepuaneH akTuB cbriiacHo MCC38 e HeroBara
ce0eCTOMHOCT BKJIIOYBAIIA CyMaTa Ha Pa3XxOQUTE, HAIIPABEHH OT JaTaTa, Ha KOSITO HEMAaTepHATHHSIT
aKTHB € OTTOBOPWJI 32 IbPBU ITBT HA KPUTEPUUTE 32 IPU3HABAHE.
Hemarepuannute axkTUBM Ce€ OTYMTAT Cled NPUAOOMBAaHETO IO ce0eCTOMHOCT HamajeHa C
HaTpylaHaTa aMOPTH3AIHA U HATPYIIaH! 3aryOu OT 00e3IeHKa.

HpC,HHpI/IHTI/Ie OLICHsBA JaJid MOJC3HHUAT KHUBOT HAa HEMATCPUAJICH AKTUB € OIpaHU4YCH WU
HCOIrpaHUYCH MU, aKO € OrpaHHU4YCH, NPOABJDKUTCIHOCTTA HA, WA 6p0$[ Ha IPOU3BOACTBCHUTEC HIIN
CXOIHHU €AWMHHUIN, ChCTaBJIIBAIIM TO3U ITOJIC3CH Y KMUBOT.

HCMaTCpI/IaJ'IeH AKTHUB CC pa3riiexkJa, KaTo uMall HECOrpaHWYCH ITOJIC3CH JXUBOT KOIraTo, Ha Oa3aTa Ha
aHaJIn3 Ha CbOTBCTHUTC q)aKTOpI/I, HE ChIICCTBYBA NPCABUINMO OIpaHUYCHUEC 3a IEpUOaa, Ipe3 KOHUTO
CC OYaKBa AKTHUBBT Jd TCHEPpUPA HCTHU MAPUYIHU IMOTOLH 34 NPCATIPUATHUCTO.

HCMaTepI/IaJ'IHI/ITe AKTHUBHU C OrPAHUYCH IMOJIC3CH KUBOT C€ aMOPTHU3UPAT, 4 HEMATCPUAITHUTE AKTHBU C
HCEOI'PpaHUYCH ITOJIC3CH KUBOT HE C€ aMOPTU3UPAT.

HeMaTepI/IaJ'IHI/ITe AKTUBU, KOUTO MOMJICIKAT HA aMOpTU3aluAa C€ aMOPTU3HUPAT IO JIMHEHHUS METOJ 3a
CpOKa Ha OonpeACICHUSA ITOJIC3CH KUBOT.



AMOpPTH3AIUATA 3aI04Ba, KOTaTO aKTUBBHT € Ha Pas3MooKEHUE 3a MOA3BaHe, T. €. KOraTto TOW € Ha
MSICTOTO U B CBHCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTa My Ja pabOTH IO Ha4yWH, OYaKBaH OT
PBKOBOJCTBOTO. AMOpTH3AIMATA CE MMPEKpaTsBa Ha MO-PaHHATA OT:
Jatata, Ha KOATO aKTHBBT € KIACH(PHIIMPAH KaTo IbpKaH 3a MpogakOa (WK BKITIOYCH B
JpyxecTBOTO 3a OCBOOOXKIaBaHe, KOSATO € JIbpKaHa 3a mpoaaxkoa) B cboTBeTcTBHE ¢ MCDO
5
\/ JarTaTta, Ha KOATO aKTHUBBT € OTIIMCAH.
Cpe[IHI/IHT IMOJIE3C€H XKUBOT B I'OJUHU 3a OCHOBHUTC I'PYIIM aMOPTU3UPYEMU HEMATCPpHUAJIHN aKTUBHU, €
KaKTO CJIe/IBa:

I'pyna l'ogunu
ITporpamMuu NpoayKTH 50%
Jlpyru HemarepuaHi aKTHBH 33%

O0e3neHKa HA HEMATEPHAJIHHU AbJITOTPAIHA AKTUBH

AKTHBH, KOMTO WMAT HEONpeENeNieH IOJIe3eH JXHUBOT HE CE aMOpPTH3MpaT, a ce MpoBepsBarT 3a
obe3lleHKka Ha rogummHa 0a3a. AKTHBH, KOWTO CE€ aMOpPTH3WpaT, Ce€ MpEriexaaT 3a Haludhe Ha
o0e3IeHKa, KOraTo ca Ha JIMIe ChbOMTHS WIIM UMa IMPOMsIHA B OOCTOSTENCTBAaTa, MOJCKA3BAIH, Ue
OamaHcoBaTa CTOMHOCT Ha aKTMBUTE HE € BH3CTAHOBMMA. 3a 3aryba oT obe3leHKa ce MpH3HaBa
cyMaTa, ¢ KOATO OajlaHCOBaTa CTOMHOCT HAJXBBHPJS Bb3CTaHOBHMMAaTa. Bb3cTaHOBMMAaTa CTOMHOCT €
[I0-BUCOKaTa OT HETHAaTa MNpOAaXKHa CTOMHOCT M CTOMHOCTTa B ymorpeba. 3a Ja ce ompenenu
CTOMHOCTTa B ynoTrpeda, akTUBUTE CE€ I'PYNUpPAT B Hal-MaJKUTE Bb3MOXKHU pasrpaHUYUMU SIUHUILIY,
reHepupaiy napuuHy noronu. HedpuHaHcoBH akTHBM C M3KJIIOUCHHE Ha IOJIOKMUTENIHA PeIryTalus,
KOMTO IIO[UIeKaT Ha oOe3leHKa ca IpOBEpsABaT 3a CBEHTYaJHO BbB3CTaHOBSBaHE Ha 3aryba ot
00e311eHKa KbM BCsIKa OTUETHA JaTa.

3. 5. Herekyniu (¢pMHAHCOBHM aKTHBHU
dsinioBe u yuacTus

Beuuky mHBeCTHMIMH NIBPBOHAUYalHO c€ NMPHU3HABAT MO L€HA Ha IPHUIOOMBaHE, KOATO BKJIIOYBA
CIpaBelUIMBaTa CTOMHOCT Ha IMPEAOCTAaBEHOTO BB3HAIPAXKICHHE M Pa3XOAUTE MO NPUAOOMBAHETO,
CBBP3aHH C MHBECTULUATA.

WHBecTunuuTe B IBLIEPHU MPEANIPUATHS CE€ OTUYUTAT U MIPEACTABSAT 110 ceOECTONHOCT.

WHuBecTunuuTe B aCOLMHUPAHU IPEIIPUATHS €€ OTUYUTAT U MIPEACTABST 110 CEOECTOMHOCT.
WHBecTnnuTe, KOUTO NPEACTABIABAT MAJILMHCTBEHHU [SUIOBE CE OTYMTAT 11O CIPABEAIMBA CTOHHOCT
KIacuUIMpaHd KaTo KaTo (WHAHCOBH aKTHBH Ha Pa3MONOKEHHE 3a Tponaxda, ChIIacHO
m3uckBanusaTa Ha MCC39. B cinyyanTte, B KOUTO MHBECTULUUTE Ca B KalWTaJIOBH HMHCTPYMEHTH,
KOMTO HsMAaT KOTHpaHa Ia3apHa IIeHa Ha aKTHBEH Ia3ap M YMATO CIpaBeUIMBa IIEHA HE MOXKE J1a ce
OIpeeny HaJeXKIHO Ce OTYUTAT IO 1IeHa HA NPUI00UBaHE.

Tobproecku u Ipyru B3eMaHus M KPpeaAuTH

Karo KpCOAUTH U B3CMaHUA CC KJ'IaCI/I(bI/ILII/IpaT q)HHaHCOBI/I AKTUBHU, KOUTO HC Ca ACPpUBATH U UMAT
(1)I/IKCI/IpaHI/I HJIK OIIPCACIIACMHU IJIAIaHU A, KOUTO HE C€ KOTHPAT HAa AKTUBCH I1a3ap, C U3KJIKOYCHUC HaA:

a) TC3U, KOUTO MPCANPUATHCTO BH3HAMEPABA [da MNPOAAAC He3a0aBHO WM B OJU3KO
6’[))16]]_16, KOHUTO 1IC 6T>,Z[aT Knacn(bnunpaﬂn KaTO ABbpiKaHU 3a TbHPryBaHC U TE3U,
KOUTO MPCATIPUATHUCTO ONPEACIIA ITPU ITbPBOHAYAIHOTO IMPU3HABAHC IO CIIPAaBCJIMBa
CTOMHOCT B Ie4yaadaTa Ui 3ar y6aTa;



0) TE3U, KOMTO MPEANPUATHETO ONMpPEACNs KaTo Ha PAa3lOJOKEHHE 3a Mpojakda Impu
MI'BPBOHAYAIIHO MPU3HABAHE; UK

B) TE3W, TPH KOUTO IbPXKATEIAT MOXKE Ja HsAMa BB3MOXHOCT Ja BH3CTAHOBU B
3HAYMTEIHA CTEMEH IpUlaTa CH IMbPBOHAYATHA WHBECTHIMSA, C W3KIIOYCHHE Ha
clly4awWTe, B KOMTO NMPHYUHATA € BIIOIIABaHE Ha KPEIUTHOTO KA4eCTBO, U KOUTO CE
KJIACU(UITUPAT KaTO Ha Pa3IOIOKESHHE 32 ITPOAaKOa.

ITppBOHAYATHO TE3H B3EMaHHUA U KPEAUTH CE OICHSABAT MO Ce0ECTONHOCT BKIIIOYBAINA CIIPaBETHBATA
CTOMHOCT Ha MOUTEKAIIIOTO 3a MMOJIyYaBaHe M CTOMHOCTTA Ha PaXOIUTe 110 CACIIKATA.

Kpenuture 1 B3eMaHusATa, KOUTO ca ¢ (PUKCHPAH Maaek Ce OTYMTAT 110 aMOPTH3MPAHATA UM CTOMHOCT.
Cren mbpPBOHAYAIHOTO MPH3HABAHE KPEIUTHTE M B3EMaHHATa KOUTO ca Oe3 (UKCHpaH MaaekK ce
OTYHTAT 110 CEOECTOHHOCT.

KbM patata Ha roauinHus (PMHAHCOBUS OTYET CE IPAaBHU IpeErJie]] 3a ONpeneisHe Ha O0C3IeHKAa OT
HECHhOMPAEMOCT.
B3emaHusITa OT KIIMEHTH T10 MPOIAXKOU, Ce MPU3HABAT U OTUUTAT 110 OpUTHHAIIHA (haKTypHA CTOMHOCT,
HaMajieHa ¢ oOe3lleHKa OT HecbOupaemoct [IpuOIM3MTENIHA OIICHKA Ha CHMHUTEIHH B3EMaHHs CE
M3BBPIIBA, KOraTo ChOMPAHETO Ha NbJHATA CymMa HE € BeposATHO. HechOupaeMuTe B3eMaHHS CE
OTIucBaT HpI/I TAXHOTO YCTaHOBSIBaHe.
OnpezensiHero Ha oOE3lEHKaTa Ce M3BBPIIBA Ha 0a3a Ha BBH3PACTOBHMSAT aHAIM3 HAa BCSIKO EIHO
B3eMaHe KaTo € IMPUETO B3EMaHHs C U3TEKbJI CPOK OT MMaJIeKa;

Ot 1 1o 2 roguau jga ce ooe3uenssar Ha 20%,

Ot 3 1o 4 roguau  fAa ce ode3uensasat Ha 50%.

[IpenmiarenuTe pa3xoau, KOUTO KacasT CIEeIBAIIM OTYETHH MEPHUOIU Ce MPEACTABAT KaTO aBaHCOBO
MIpeBeIeHN CYMH Ha JOCTABYMIIM U C€ BKIIOYBAT BB B3EMaHUATA OT KIIMEHTH U TOCTABYUIU
JlaHbpiinTe 32 BH3CTaHOBSIBAHE CE€ MPEACTABAT IO OPUTHHAIHIS pa3Mep Ha cymMaTa Ha B3€MaHEeTo.
JpyruTte B3eMaHUs ce IPEICTABAT 110 CEOECTOMHOCT.

Karo gparocpodnu ce kiacuumpar B3eMaHHs, KOUTO ca CbC (UKCHPAH MaJieK U OCTATHYCH CPOK JI0
Majie)xa HaJ/l eiHa TOIMHA OT JaTaTta Ha Majexa.

Karo kpatkocpouHu ce Kiiacu(UIMpaT B3eMaHHs KOUTO Ca:
0¢e3 (hUKCHpaH MaaeK
V  cbCc (UMKCHpaH MageK M OCTATBYGH CPOK JO Majgeka IO eIHA TONWHA OT NATaTa Ha
(hMHAHCOBUS OTYET

Pazxomm 3a ObAenu meproau- MPEIIIATCHUTE Pa3Xoa, KOUTO KacasT CIICABANTN OTUYCTHHU ITEPHOIN
Ce TPEACTABAT KaTO aBAaHCOBO MPEBEICHU CYMH Ha JOCTABUWIIM W C€ BKJIIOYBAT BHB B3EMaHUATA OT
KJIWEHTH Y JOCTAaBYMIIH.

3. 6. CToK0oBO-MaTepUAIHU 3aMACH
Karo cTokoBo-MaTepranHy 3amacy ce OTIYUTAT AKTHUBU:
Xl IbpPKAHM 32 MPoAak0a B OOWYAHNS X0/ Ha CTOMAHCKATa ISHHOCT /CTOKH, TPOTYKIIHsL/;
V' Hammpamm ce B TpONeC HAa MPOM3BOACTBO 3a TOCIHENBAIA MPOJAKOA /HE3ABBPIICHO
MIPOU3BOACTBO/;
V' MarepmanHM 3amacH, KOMTO CE€ W3DaXoABaT B IPOM3BOACTBEHHS IMPOLEC HIH TIPH
MPEAOCTABSAHE HA YCIIyTH;/MaTepuany, CypoBUHU/

MartepuanHuTe 3amacu ce OIEHsBaT 10 MO-HHUCKaTa OT ce0eCTOMHOCTTa WM HETHAaTa pealn3yeMa
COMHOCT.

Ce0OecTofHOCTTa HA MaTEpUATHUTE 3amacd TMPENCTaBisBa CyMara OT BCHYKM pPa3Xogd IO
3aKyIyBaHETO, mpepaboTKaTa, KAaKTO U JIPYTH Pa3xo/y, HApPaBEeHH BHB BPB3Ka C JIOCTABSIHETO MM JI0
CETaIrHOTO ChCTOSSHUE U MECTOIOI0KEHHE.

PazxonuTe mo 3akynyBaHe Ha MaTEpUAIHUTE 3allaCH BKIIOYBAT MOKYMHATa L[€HA, BHOCHUTE MUTA U
JIpYT'M HEBBH3CTAHOBUMHM JAHBLU, TPAHCIOPTHUTE Pa3xodu U Jp., KOUTO AUPEKTHO MOrar aa ce



OTHEcaT KbM MPUJ0O0MBAHETO HA CTOKHTE MaTEPUATIUTE U YCIyTuTe. THProBCKUTE OTCTHIIKK padaTH U
Ip. MOJOOHM KOMITOHEHTH Ce MpUCHaiaT MpU ONpeAeNnsiHe Ha MOKYITHATa CTOWHOCT.

Pasxoaure 3a mpepaboTka BKIIIOUBAT MPEKH Pa3Xond M CUCTEMAaTHYHO HAYMCISIBAHW TOCTOSIHHU U
MPOMEHJIMBH OOIH Pa3Xo.u.

IIpekure pazxonu ca:

CebecTolfHOCTTa Ha TOTOBaTa MPOAYKIHMS M HE3aBBPIICHOTO TPOU3BOACTBO ce oOpasyBa oOT
CTOMHOCTTa Ha BJIOKEHUTE MaTE€pUalH ,TPYI,0CUTYPOBKH,AMOPTH3ALMUS, APYTH IIPEKU PA3ZXOAU U HE
BKITIOUBA PAa3XOJUTE 32 JIUXBU.

KoangectBoTo O6HIOHpOI/I3BOI[CTBCHI/I IMOCTOAHHU PAa3Xoqu, KOUTO OTroBapAT Ha AJOCTUIHATUA
KamaiuTeT ce pasnpeieisiT B ce0eCTOWHOCTTa Ha MPOAYKIHATA Ha 0a3a Ha peaM3upaHuTe MPUXOAH
OT CIIOMaraTeaHuTe IEHHOCTH.

Konmu4ecTBOTO 0OIIONPOM3BOJICTBEHN ITOCTOSIHHH Pa3XO/id, KOUTO OTTOBAPAT Ha PasivKaTta MEXIy
HOPMAJTHHSI KallalIUTEeT U IOCTUTHATHA KalallUuTeT Ce OTYMTAT KaTO TEKYIIW Pa3XOiu 3a TIepHo/a.
Hdpyru pa3xoim ce BKIIOYBAT B CeOECTOMHOCTTa Ha MaTepHaJHUTE 3alacH caMoO JIOTOJKOBA,
JIOKOJIKOTO T€ ca HallpaBeHHW BHB BPB3Ka C JIOBEKAAHETO HA MATEPHATTHUTE 3aI1acH JI0 HACTOSIIIOTO UM
MECTOITOJIOKEHHE U ChCTOSIHUE.

Pa3xoam, KonTo He ce BKIIOUBAT B c€0ECTOMHOCTTA HA MPOU3BEACHATA MPOAYKIUS M CE OTYATAT KaTO
TEKyIIX 3a eprosa ca:

KOJIMYECTBA MaTepualld, TPyX W APYTH IPOU3BOIACTBEHH pPa3XOAW H3BBLH HOPMAaIHUTE
TPaHUIIN.

pasxofu 3a ChbXpaHEHHE B CKIAI.

aJIMUHHUCTPATUBHU Pa3XOlH.

pasxoau 1Mo mpogaxouTe.

< 2 2

Ce0ecTOMHOCT IIPH MPEIOCTaBSIHE Ha YCIIYTH

JloToJIKOBa, JOKOJIKOTO TIPH TMPEIOCTABIHETO HA YCIYTH C€ IMOJ3BAaT MaTepHallHU 3allacH, TO TE ce
BKITIOUBAT B cebecToiiHocTa Ha yenyrure. CebecTOWHOCTa ce ChCTOM TIIABHO OT Pa3XOAWTE 3a TPYI U
JNPYTUTE Pa3XxoJy 3a MEpCOHANa, 3aeT B MPEAOCTABSIHETO HAa YCIyraTta, BKIIOUUTEIHO CIYXHUTEIUTE,
MBITBJIHSBAIIY HAJI30pHA JISHHOCT, U ChOTBETHATA YacT OT OOIIUTE Pa3XxolH 3a TAX. TpYyIbT U JPYrH
pa3xomu, CBBbp3aHH C MPOAaXOWUTe W OOIIHMS aIMUHHUCTPATHBEH TEPCOHAN, HE Ce BKIIIOYBAT, a Ce
MPHU3HABAT 33 Pa3XOJH B TIEPHOJIA, B KOMTO ca BH3HUKHAIIH.

IMoTpebnenreTo Ha MATEPUATTHH 3aIIACH CE OI[CHSIBA 10 CPEIHO MPETEryieHa CTOWHOCT.

CebecToifHOCTTa Ha MaTepHAIHUTE 3allacH MOXe Ja HE € BB3CTAaHOBMMAa, B CIIlydall 4e Te ca
TIOBPEICHN HIIH Ca ISUIOCTHO WITM YaCTHYHO MOPAJTHO OCTapelld, WIIM aKo UMa CIaj B IPOJKHUTE UM
nean. CpImo Taka ceOecTORHOCTTa Ha MaTepPHATHUTE 3allaCH MOXKE Jla He Obe Bh3CTAHOBHMA, aKO
MPUOIU3UTETHO ONPEACTICHUTE PAa3X0AH 32 3aBbPIIBAHE WIIN MPUOIU3UTETHO ONMPEACTICHUTE Pa3XOIH,
KOHUTO I1Ie OBJIaT HApaBeHH 32 OCHIECTBSIBaHE HA Mpoxaxxdara, ca ce yBennmdwin. MarepuamHuTe
3armacy ce HaMallsBaT JI0 HeTHATa peatn3yeMa CTOMHOCT Ha 0a3ara Ha oTAenHu mo3uiuu. llpu Hiaxon
oOcTosTeNncTBa 00ave MoXKe 1a ObJIe MMOAXOIAIO 1a Ce TPYITUPAT CXOMHU WM CBhP3aHH ITO3UIIHH.
[Tpubnau3uTeTHOTO OIICHSBaHE Ha HETHATa peajn3yeMa CTOHHOCT ce 0a3upa Ha Hal-CUTYPHHTE
CBHIIECTBYBAIIM TAHHU 110 BpeMe Ha ChCTABSHETO HA Ta3H OIEHKa CIope]] 00eMa Ha CTOKOBUTE 3aIlacH,
KOHTO ce ovakBa na OBae pearu3upas. Te3n OIIEHKH OTUYMTAT KojeOaHWsSTa B ILCHUTE H
cebecTOMHOCTTa, KOUTO ca B MpsAKa BPB3Ka ChC CHOWTHS, CTAHAIM CIiell MPUKIIOYBAHE Ha Tepruoja
JIOTOJIKOBA, JIOKOJIKOTO TE€3H CHOUTHS MOTBHPIKIABAT YCIOBHSTA, CHIECTBYBAIIM B Kpas Ha MEPUOIA.
KbM Bceku crieBaii mepro;y ce paBu HOBA OIleHKa Ha HETHATa peann3yema ctoiHocT. Korato
YCIIOBHSITA, IOBEJH JI0 CHU)KaBaHE Ha MaTEPHUAITHHUTE 3allacH IOJI TSXHATA CE0ECTOMHOCT, Bede He ca
HaJIMIIe WM KOTaTO MMa SICHO JIOKA3aTeJICTBO 3a YBEIMUCHNE B HETHATA pean3yeMa CTOWHOCT 3apajiu
MPOMSTHA B HKOHOMHYECKUTE 00CTOATEJICTBA, CyMaTa Ha O0E3IeHKATa Ce Bh3CTAHOBSIBA Taka, ue
HOBaTa 0aJlaHCOBa CyMa € IMO-HHUCKaTa OT ce0eCTOMHOCTTA U Mpepasriie/aHaTa HeTHa peaan3yeMa
CTOMHOCT.

HpI/I npoz[a>i<6a Ha MaTCpUaJIHU 3a11acCHu, OanaHcoBaTa CyMa Ha TE€3U MAaTCpUaJIHU 3aI1aCH CC IIpU3HABa

KaTO pas3xoa mpe3 ncpuonaa, Ipe3 KOMTO CHOTBETHHST npuxoa € IpHU3HAT. CYMaTa Ha BCiKa
0663HCHKa Ha MaTCPUAJIHUTEC 3allaCu 10 HCTHATa UM pCain3yeMa CTOﬁHOCT, KaKTO U BCUYKH 3ary61/1 oT
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MaTepHaiHU 3allacH ce MPU3HABaT KaTo Pa3XoJH 3a Mephoja Ha oOe3leHKaTa WM Ha Bh3HUKBAHETO
Ha 3aryoute. Cymara Ha €BEHTYaJIHOTO OOpaTHO BB3CTAHOBSIBAHE HA CTOMHOCTTA Ha O0e3leHKaTa Ha
MaTepHaJHUTE 3aMacy, Bh3HUKHAA B PE3yJTaT Ha YBEIMUYCHHUETO HAa HETHATA peaju3yeMa CTOHHOCT,
ce MpHU3HaBa KaTO HaMalsiBaHE Ha CyMaTa Ha NPU3HATUTE Pa3Xodu 3a MaTEepUaJHH 3amacu Ipe3
MepHo/Ia, IPe3 KOUTO BH3CTAHOBIBAHETO € BH3HUKHAIIO.

Hsxou maTtepuannu 3amacu Morat Aa ObJaT OTHECEHU 10 CMETKUTE Ha JIPYTH aKTUBH, KaTO HAIPUMEpP
MaTepHaTHM 3aac, KOUTO C€ M3IOJI3BAT KaTO KOMIIOHEHT Ha Ch3/IaJICHUTE OT CAMOTO MPEAIPUSITHE
COOCTBEHHM CTpajid, ChOPHKEHHUS U 000pyABaHe. MaTepuaaHHUTEe 3alack, OTHECEHU KbM JIPYT aKTUB,
ce IIPU3HABAT 3a Pa3xo/] B IPOIABIKECHHUE MOJIC3HUS KUBOT HA aKTHBA.

3. 7. IlapuyHu cpeacTBa

[MapuyHuTEe CpeAcTBa W MAPUYHUTE EKBHUBAJIEGHTU CE OTYMTAT IO MCTOPHYECKA IieHa.3a IeNuTe Ha
oT4CTa 3a HapudHUsA MOTOK,IIApUYHUTE CPEACTBA W MNMAPUYHHUTEC CKBHUBAJICHTU BKIIIOYBAT IHapUYHU
cpencTBa B Opoii u B 0aHKH, ChOTBETHO B JICBA U BbB BaJIyTa.

HapI/I‘IHI/ITe CKBUBAJICHTHU Ca KPATKOCPOYHHU, JIECHO OGpaTI/IMI/I BUCOKOJIMKBHUJIHH BJIOXKCHHA, KOUTO
ChABbpKAT HE3HAYMUTEIIEH PUCK OT IIPOMSIHA B CTOMHOCTTA UM:

- B3€MaHUs OT IIOAOTUYCTHH JIMIIA,

HapI/I‘IHI/ITe Cp€acTBa B JI€Ba CC€ NPCACTABAT 110 HOMHUHAaJIHaATaA UM CTOfIHOCT,a MMapu4IHUTE CPCACTBA B
Yy)KJeCTpaHHa BalyTa 1o 3axmountentus kype Ha BHB kbm 30 centemBpu 2008 .

3. 8. Co0cTBEH KanuTA
CoOCTBEHUSAT KalMTall Ha JPY>KECTBOTO C€ ChbCTOM OT:

OCHOBEH KanmuTaj BKIIOYBAI

Peructpupan kanmutan —TpeiCTaBeH MO HOMHHAIHA CTOMHOCT CBIVIACHO CHJICOHO peIlleHHe 3a
peructpanus.Kem 30.09.2008 r. BHeceHHAT HAIIBJIHO OCHOBEH KaluTaj € B pasmep Ha 87 714 nB. U ¢
pasnpenenex B 87 714 Opost MOMMEHHH aKITUH,BCSKA ¢ HOMHHAIHA CTOMHOCT OT 1 JIeB.

Pes3epBy BKIIIOUBAIIN:
Obwu pesepsu — 00pa3yBaHU OT paslpellelieHNe Ha Medanda ChIriIaCHO M3UCKBAHUATAa HA THPrOBCKUS
3aKkoH Ha Pbhbarapus u ycraBa Ha Apy>KECTBOTO.

Honvinumennu pezepsu — obOpa3yBaHH IO peIIeHHWE Ha OOMIOTO CHOpaHWE Ha MPYKECTBOTO OT
pasmnpenenceHie Ha (PMHAHCOB PE3yNTaT M PEBANOpU3alisl HA aKTUBH U TACHBH /MPEU3UYHCIICHUE 32
cBpbxuHdmanms / kM 31.12.1997T.

Peseps om nocnedsawu oyenxu na akmueu — - HOpPMHUPaH OT U3BBPIIBAHU MPEOLICHKN HA aKTUBU /0
01.01.2002r no neiicTBAaIOTO 3aKOHOAATEICTBO U €AHOKPATHA oLeHKa Ha akTuBH KbM 01.01.2003r.
JpyXecTBOTO € MpPHENI0 CUETOBOIHA MOJIMTUKA Ja OTPa3siBa KOPEKLUUH OT MPOMSHA Ha CUETOBOIHA
MOJUTUKA U (PYHAAMEHTAJIHU T'PELIKH Ype3 KOPUTHPaHE Ha CAII0TO Ha HepaslpeaeeHaTa neyanda B
OTYETHHS NEPHOA.

B Oananca Ha ApYXeCTBOTO € NPEICTABEH PE3YyNTaThT OT M3BBPIICHUTE T'OAMIIHM MPEOLECHKU 0
crpaBeyIMBaTa  CTOMHOCT HAa  4acT OT  MPUTEKABAHUTE  IBIATOTPAiHM  MaTepHaHU
aktuBd.lIpeolieHpYHMAT pe3epB ce NpH3HaBa KaTo HepaslpeaeneHa Medanda/JonbIHUTEIHN
pe3epBu/ciies; 0CBOOOXKIABAHETO OT CbOTBETHHSI AKTHUB.

DHHAHCOB Pe3yATAT BKIFOYBAIIL

Hepasnpenenena kbM naTaTa Ha QUHAHCOBHS OTUYET HATPyIaHA IMevyanda OT MPEIXOAHU ITEPUOIH.
Henokpura xbM 1aTaTa Ha UHAHCOBYS OTYET HATpyIaHa 3aryda OT MPEAXOHU MTEPUO/IH.
[legan6a 3a nepuona.
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3. 9. THbproBecKH U APYIH 3aAbJLKEHUS H KPEAUTH

T’pr‘OBCKI/ITe 3aAbJDKCHUA CC NPU3HABAT IIbPBOHAYAIHO IO CIPABCAJIMBA LICHA,a B IMOCICACTBUC I10
aMOpTuU3rpaHa CTOMHOCT KaTO C€ U3II0JI3Ba METOAa Ha e(beKTI/IBHI/IH JINXBCH ITPOLCHT.

Knacuguinupane Ha 3a1bJIKCHUAATA U KPEAUTUTE:
KaTO KpCOAUTH U 3aIbJIKCHUS CE KJ'IaCI/I(bI/IHI/IpaT 3aAbJDKCHUS Bb3HUKHAJIN OT JUPEKTHO MPEAOCTABAHE
Ha CTOKH, YCIYTH, TapH WK TapUIHU CKBUBAJICHTU OT KPCAUTOPH.
[IbpBOHAYATHO TE3M 3aJB/DKCHUS M KPEAUTH CE OICHABAT IO CEOCCTOMHOCT BKIJIIOYBAIIA
CIpaBeUIMBaTa CTOMHOCT Ha MOJYYEHOTO U Pa3XOJUTE MO CIEIIKATA |
Crienl MbpBOHAYAIHOTO MPU3HABAHE KPEAUTUTE M 3abJDKCHUATA, KOUTO ca 0e3 (PMKCHUpaH MaJeK ce
OTYMTAT 10 Ce0ECTOMHOCT.
Kpenuture u 3aIbiDKEHHSITa, KOMTO ca C (PUKCHpPaH MaJeX CE€ OTYMTAT IO aMOPTH3HMpaHaTa UM
CTOMHOCT.
Kato aearocpounu ce kiacu(GUIUpar 3aIbJIXKSHUS, KOUTO ca ChC (PUKCHpaH MaJIeK U OCTATHYCH CPOK
JI0 TIajieka HaJl e{Ha TO/IMHA OT JIaTaTa Ha Hajaexa.
Kato kpaTkocpouHu ce KiacH(pUIMPAT 3ab/DKEHUS KOUTO Ca!

v Ges (bukcupan mamgex

v cbe (¢uKkcUpaH TaaeX M OCTaThYCH CPOK JIO Majaeka JO €IHa ToAMHA OT JaTara Ha

(hvHAHCOBUA OTYET

3aemu

3aeMuTE CE NPU3HABAT IIBPBOHAYAIIHO I10 CIIPABEUIMBA CTOWHOCT, HAMajieHa C HAIIPABEHHTE Pa3XO/IH
[0 M3BHPLIBAHETO HA TPAH3aKUUATA. B IOCIENCTBHE 3a€MUTE CE€ OTYUTAT [0 AMOPTH3HMPyeMa
CTOMHOCT; BCSIKA pasiiMKa MEKIY ObDKUMUTE IUIAINAHUS (HETUPAHM C PasXOIMTE MO M3BBPIIBAHETO
Ha TPaH3aKIMUTE) U CTOMHOCTTA Ha 3aeMa Ce IPU3HaBa B OTYETA 3a JOXOAUTE NPE3 MEPUOA Ha 3aeMa,
KaTO Ce M3I0JI3Ba METO/a Ha epeKTHBHATA JINXBA.

3. 10. ITpaBuTeICTBEHH JapeHUs]

[IpaBurtencTeenn maperus cpriaacao MCC20 ca momorr oT TpaBUTEICTBOTO/IPABUTEIICTBEHN areHITHN
Y TIOJO0HY OpTraHW, KOWUTO MOTaT J1a ObAaT MECTHH, HAIMOHAJHH WA MEeXIyHapoaHu/ moj ¢gopmara
Ha MPEXBBPIITHE HA PECYPCH KBbM MPEIIPUATHETO B 3aMsHA HA MUHAJIO WM OBJIEIIO0 ChOTBETCTBUE C
OIpe/IeTICHN YCIIOBHUS MO OTHOIICHHUE HA ONEPATUBHUTE JICHHOCTH HA MPEANIPUITHETO. T U3KITI0YBAT
dbopMH Ha TPAaBUTEICTBEHA IOMOIN, KOWTO HE MOraT B paMKHTE Ha pa3yMHOTO Ja ObaaT
OCTOWHOCTEHH U CJCIKH C MPABUTEICTBOTO, KOUTO HE MOTaT Ja OBbJAT pa3rpaHUYCHU OT HOPMAITHUTE
THPTOBCKH CACIKH Ha TPESAIPUITHETO.

Hapenusi, cBbp3aHM C aKTHBH, Ca IPABUTEICTBEHW [APEHUs, YMETO OCHOBHO YCIOBHE €, 4e
MIPEINPUATHETO, CIIE/IBA J1a 3aKYIIH, Ch3a e WU 110 APYT HAYMH Jia MPUA00He IBITOTPAHNA aKTHBH.

HapeHusi, CBbpP3aHU C aKTHBHU C€ MPEACTABAT KATO IPUXOIH 3a ObACIIN NEPHUOAH, KOUTO CE IPU3HABAT
Ha MPHUXOJ CUCTEMATUYHO U PALIMOHAIHO 33 CPOKa Ha MOJIE3HUS )KUBOT Ha aKTHBA.

Ckmouen e JloroBop cwve 3I1AJl ”Anuann brirapus “3a ornyckane Ha cyma ot 350 000 EUR ,kosito
e Oblle n3pa3xoBaHa 1Ie1eBO 3a MPEBaHTUBHA JIEHHOCT C L€l HaMaJIsIBaHE Ha PHUCKA 32 HACTHIIBAHE
Ha 3acTpaxoBaTeNHM CBOMTUS TO 3acTpaxoBku “MHaycTpuaneH noxap’,upe3 H3rpaxkIaHe Ha
ONTHUMAJIHA CUCTEMH 32 IPEBEHIUS Ha PUCKA.

3. 11. JlaHbYHH 3a0bJIKEHHS
Tekymm maHbYHH 3aBDKEHHS Ca 3aJbDKEHHS Ha MPENNpPHUITHETO BHB BPh3Ka C MPHUIIATAHETO Ha

JaHBYHOTO 3aKOHOAATCICTBO. Hpe,Z[CTaBeHI/I ca 0 CTOMHOCTH B CHOTBETCTBUE C IpaBujiaTa Ha
CbOTBCTHHA JAHBYCH 3aKOH 3a ONPCACISIHEC HaA CTOMHOCTTa Ha BCEKH BU JAaHBK. 3a OPpOCPOYCHUTE

12



3aJIbJDKEHMS TI0 JAaHBIM Ca HAYUCICHW JhIDKUMHUTE JIMXBU 3a 3a0aBa KbM JaraTa Ha (PUHAHCOBHS
OTYeET.

ChrilacHO OBITapCKOTO JaHBYHO 3aKOHOJATEICTBO JPYKECTBOTO JIBIDKH KOPIIOPATHUBEH NAaHBK B
pa3mep Ha 10% BBpXy obsiaraemara neyanba mo 3akoHa 3a KOPIOPATHBHOTO MOJAOXOIHO o0JiaraHe.

B oTuerHMs mepuoj € NMPUKIIOUWIA JaHbuHa peBusus U m3maneH PA 02-00-800077/16.04.2008 r.
3aabmkeHue Ha ApyxecTBoTo 1o PA, rmaBuuna — 236 043.7718. u nuxsu — 119 409.64:18.

3a na ce u3derHaT (MHAHCOBU 3aTPYIHCHMs B TEKYyIaTa JCHHOCT Ha JPYKECTBOTO U OCHTYpPSBaHE
IJalaHusaTa Ha myOonuuHuTe 3aabivkeHus o PA 02-00-800077/16.04.2008 r. u I'I[ mo 3KIIO
020A1459/31.03.2008 1. e m3majmeHo Pasmopexgane 3a BpeMEHHO paspellieHHe 3a HEOTIIOXKHH
IIamaHus Ha ocHoBaHue w229, an.1 ot JIOIIK .

B orderHus mepuoja € MPUKIOYMIA JaHbuHA peBu3us U uinmazeH PA 64/03.07.2008 r. or OOmmHa
Byprac upekius “MecTHH NpUXOAM OT JAaHBIM, TAKCH M pekyiaMa’. Y CTaHOBEHU ca 3abJDKEHUS 3a
JaHBK BBPXY HemBmwkumute uMotd 4 326.16 mB. m jguxBu 1010.77 nB. Usmanen ¢ um AKT 3a
yCTaHOBSIBAHE Ha NyOJWYHO OOmMHCKO B3emane 1795/03.07.2008 r. — Takca OMTOBH OTIHAIbBIU
27 560.97 nB. m ouxeu 4 315.47 nB. Kem 30.09.2008 r. 3agbmkenusta kbM OOmmua Byprac ca
ITOTaCeHH.

3. 12. 3agbikeHusi KbM NEPCOHAA

3aII’bJI)KeHI/I$I KbM IIE€PCOHAI WU OCUTYPUTCIIHMW OpraHvulanuvn ce KnacmimunpaT 3aAb/DKCHHUA Ha
NpeaAnpuATUETO IO IIOBOJA Ha MHUHAJI TPyAd IOJOXEH OT HACTUA IMEPCOHATI MW CHOTBECTHUTC
OCHUTYPUTETHH BHOCKH, KOMTO CE€ W3HMCKBAT OT 3aKOHOAATENCTBOTO. ChINIACHO M3WMCKBAaHMATA Ha
MCCI19 ce BKIIOYBAT U HAYUCIEHUTE KPATKOCPOYHH JAOXOAX HA MEPCOHANA C MPOU3XOJ] HEIOM3BaHH
OTIyCKM Ha IIepCOHAJa W HAYNCICHUTe Ha 0a3a Ha JEHCTBAIIMTE CTAaBKU 3a OCUTYpSIBAHE,
OCUTYPHUTEIHU BHOCKU BBPXY T€3U JOXOMU.

JpyxecTBOTO HsMa IIpHETa MOJIUTHKA 1a HAYKMCIIsIBa JbJATOCPOUHH JIOXOAU Ha IIEPCOHAA.

3. 13. IIpoBusuu

[IpoBu3KHK ce IpHU3HABAT I10 MOBOJ HA KOHCTPYKTUBHHU U IIPABHU 3aIbJDKCHUS Bb3HHUKHAIIA B PE3Y/ITAT
Ha MHHaJIU ChOUTHS ChriacHoO nuckBanusaTra Ha MCC 37.

[IpoBusuKTe Ce MpH3HABaT [0 HaW-AoOpaTa NPHOIM3UTEIHA OICHKA Ha PHKOBOJACTBOTO Ha
MPEANPUITHETO HAa Pa3XOJHTEe, HEOOXOANMH 3a YpeKJaHEe Ha CErallHo 3aJbDKEHHE KbM Jarara Ha
OaJjaHca.

[Mpu3HaTHTe CyMH Ha TPOBH3WM CE MPEPa3rNekKAAT Ha BCsIKA Jara HA TOAWIIHUS OTYET M Ce
MPEU3YHCIIABAT C [IEN Ce OTPa3| Hail-o0para TeKyla OleHKa.

Hauncnenure B 0aaHca MPOBU3KMH Ca CBBP3aHHU C IPOCPOUEHHU B3EMaHHUs OT KOHTPAreHTH M C IIOCTHUTE
AHTKUMEHTH 3a TapaHIIUU 110 CTPOUTEIHH JOTOBOPH.

He ce nauncnsaBat mpoBu3nu 3a ObIeIIa OllepaTHBHA 3aryoa.

3. 14. Ileyan6a uau 3aryda 3a mepuoaa

Benuky npuxoAHU M pa3XOAHM CTaTMM, NMPU3HATH 3a MEpUOJa, Cle[Ba Ja ce BKIOYAT B
neyan0a 1y 3aryda, OCBEH ako CTaHAapT Wwin pazscHeHrue oT MCPO u3ucksar apyro.

3. 15. Pasxogm

JpyKecTBOTO OTYMTA TEKYIIO Pa3XOAWTE 3a JEHHOCTTa MO0 MKOHOMUYECKH €JIeMEHTH W CIIe] TOBa
oTHacs 1O (YHKIMOHAIHO TMpeNHAa3HAaYeHWe C 1el (QopMHpaHe pa3Mepa Ha pa3xoauTe 110
HarpaBJeHus U JeiiHocTu. [Ipu3HaBaHeTo Ha Pa3XxOaUTE 3a Pa3xoj 3a TEKYUIUS MEePHO]] C€ U3BBPILBA
[IpY HAYMCIISBAaHE HA ChOTBETCTBAILUTE UM IPUXOJIU.

KbM pasxomure 3a neifHOCTTa ce OTHACAT M (PMHAHCOBU Pa3Xojad, KOUTO JAPYKECTBOTO OTYHTA U Ca
CBBp3aHH ¢ OOMYaiHAaTA JIEWHOCT.
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Pa3xogutre ce oruutaT Ha IMpUHIMWIIA HAa TCKYIIO HAYUCIIABAHE. OneHsBar ce II0 ClipaBCajiMiBaTa
CTOMHOCT Ha IJIATCHOTO WJIH MMPEACTOAIIO 3a IUIallaHe.

Obwu u AOMUHUCTPAMUBHU PA3XO0U
Tasu pasxoaHa KaTeropus BKIIOUBA BCHUKH Pa3Xoad OT OO U aIMUHUCTPATHBEH XapaKTep.

3. 16. Ilpuxoau
JpyKecTBOTO OTYHTA TEKYILO MPUXOAUTE OT OOMUaiiHaTa ISHHOCT 110 BUIOBE ACHHOCTH.
[Ipu3HaBaHeTo Ha MPUXOAMTE CE€ M3BBPIIBA NPU CHa3BaHE Ha IpHeTaTa CUYETOBOAHA TOIMTHKA 3a
CJIEIHUTE BUOBE MPUXOIU:
[puxoan ot npoaaxda Ha CTOKU, IPOAYKLHUS U JIp. aKTUBH-IPHU3HABAHETO HAa TPUXOIHUTE CE
V3BBpIIBA MPH TPEXBBPISHE COOCTBEHOCTTa W IIpelaBaHE Ha CHOTBETHUTE AaKTHBH Ha
KyIyBauuTe.
[Ipu u3BBpIIBaHE HAa KPAaTKOCPOYHHU YCIYTH — MPHU 3aBBPIIBAaHE HAa CHOTBETHATA YCIIyra U
npuemMane Ha paboTraTa OT KJIHMEHTA.
[Ipu aparocpouHu ycinyru -Ha Oa3ata Ha erarl Ha 3aBbpIIEH JIOT0BOP.
ETtamsT Ha 3aBBpIIEH JIOTOBOp ce ompenens Ha 0a3a Ha HaOpaHWTE KbM JaTaTa Ha W3TOTBSHE Ha
OTYeTa, Pa3Xxoy KbM O0II0 MPEIBUACHUTE Pa3XO/H 10 JJOTOBOPA.
[IpuxonuTe OT HaeMu ce MpU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha JOTOBOpa.
[Ipuxomu OT NWMXBM — MPHU3HABAHETO Ha JIMXBUTE 3a MPUXOJ CE€ HM3BBHPIIBA IO METOoJa
e eKTHBHATA JINXBA.
\/ Bp3narpaxxaennss 3a mpaBa — Ha 0Oa3a Ha MNPUHIONNA HAa HAYUCISIBAHETO CBHIJTIACHO
ChIBPKAHUETO HAa CHOTBETHOTO CIIOpa3yMeHHE.
V IIprxomy OT AMBUTEHTH- IIPH YCTaHABSBAHE HA IIPaBaTa 3a IOIY4aBaHETA UM.

[IpuxomuTe ce OTYMTAT HA MPHUHIMIA Ha TEKymo HaduciasBane. OIEHABAT ce MO CIpaBeIMBATA
CTOWHOCT Ha TOTYyYEHOTO WM TIOJUIEXKAITO Ha MOJTydaBaHe.

pyau npuxoou u nocmvnierus
To3u pazagen BKIIOYBa BCHYKH IPUXOAH HE TEHEpHUpaHH OT oOWvaifHaTa AEHHOCT Ha PY>KECTBOTO.
\/ [Ipuxomute or puHAHCHMpaHWS ce TPHU3HABAT IO pa3Mepa Ha TOTUIIHHATE aMOpPTHU3aldU Ha
IBITOTpalHUTE MaTEpUATHA aKTHBU CBBp3aHu cJloroBopa 3a ToBa pUHAHCHPAHE.

DUHAHCOBM Pa3Xxoau

I[IpuHIMOBT HA HAYKCIEHNe ce OTHACA 10 (PMHAHCOBUTE PAa3XOAH, TaKa KAKTO C€ OTHACS /10 BCHUKU
JIPYTH KOMITOHEHTH Ha OTYeTa 3a MPUXOAWTE M pa3xoauTe. Te BKIIOYBAT M BCHUYKH OOE3LEHKH Ha
(hMHAHCOBU aKTHBH.

3. 17. Janbum BbpXy 10X01a

TCKYH_II/ISIT JaHBK 3a TCKYWIW U MPEAXOAHU NIEpHUOAU CC IIPpHU3HABA KATO MAaCUB N0 CTCIICHTA, 10 KOATO
HE € IUIaTeH. AKO Beue IjIaTeHaTa CyMa 3a TCKYUI U NPCAXOJACH IICPUOT MPCBUIIABA AbJDKUMATA Cy-
Ma 3a TE€31 NCpruoau, U3JIUIITBbKBT CC IIPU3HABA KATO aKTUB.

TCKYH_II/ITG JaHBYHH IMaCUBH (aKTI/IBI/I) 3a TCKYLIHW U NPCAXOAHU MEPUOJAU CE OLICHABAT IO CyMaTta, KO-
SATO C€ O4YaKBa aa 6’[:,[[6 IIJIaTCHA Ha (B’LSCTaHOBeHa OT) AAaHBYHUTC OPraHU IIPpU MpUIaraHe Ha JaHbYHU
CTaBKH (I/I JaHbYHHU SaKOHI/I), ILCﬁCTBaI].IPI HWJIM OYaKBaHM Ja BJIA34aT B CHJIa KbM JlaTaTa Ha Oananca.

OTCpO‘IeHI/ITe JaHBbIU CC MPUHABAT 3a BPECMCHHHU PA3JIMKU MCKAY AaHBYHATA OCHOBA HAa aAKTUBUTC U
MMACHUBUTE U TAXHATA OalaHCOBA CTOMHOCT KBbM JaTtaTra Ha (l)I/IHaHCOBI/I}I OT4YECT, KaTO CC M3II0JI3Ba
OanaHcoBuUs METO Ha 3aAbJDKCHUATA.

OTcpoqu JAaHBYCH ITaCUB CC MPHU3HABA 3a BCUYKH obmaraeMu BPEMCHHU PA3JIMKU.
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OTcpoueH JaHbUCH aKTHB CE MPU3HABA 3a BCHYKH BPEMECHHHU Pa3JIMKH, MOICKAIIN HA TPUCIIaIaHe,
JI0 CTETIEHTA, 10 KOSATO € BEPOATHO Ja ChINECTBYBA obaraeMa mevanda, cperly KOosTo JAa MOTaT Ja ce
M3IIOI3BAT BPEMEHHHUTE PA3IHKH, TIOAISKAIIN HA TIPUCTTAIaHE.

KbM fgaTtata Ha BCeKM OajaHC MPEANPHUATHETO Mpepasriexaa HEMPU3HATHTE OTCPOUCHH JIaHBUHU
AKTUBU. HpeI[HpI/IHTI/ICTO HpI/I3HaBa HerI/I3HaTI/ITC B HpeI{XOHCH HepI/IOI[ OTCpO‘-ICHI/I JaHBYHU aKTUBU
JI0 CTEIEHTa, JIO KOATO C€ © MOSIBWIA BEPOSATHOCT ObjemiaTa objaracMa redanba Ja IO3BOJISABA
BB3CTAHOBSIBAHETO HAa OTCPOUYEH JAHBYECH aKTHB.

BanancoBata CTOMHOCT Ha OTCPOYEHUTE JaHBUYHU aKTHBH CE Mpepasriexaa KbM BCsKa jara Ha 0a-
nanc. [peanpusaTreTo HamMaIsABa OanlaHcoBaTa CTOMHOCT HA OTCPOUEHHUTE JaHBYHU aKTHBH JIO CTEIEH-
Ta, JI0 KOATO BeYye HE € BEPOSATHO Ja ObJe peannsupaHa J0ocTaThyHA obaraeMa medanda, KosaTo Ja
MTO3BOJISABA J[a CE OMOJI30TBOPH M03aTa OT YacCT WIIH LETNA OTCPOUEH JaHbUYEH aKTHB. BCsSKO TakoBa Ha-
MaJIeHHE Ce TIPOsIBsiBA 0OPATHO 0 CTEIEHTa, IO KOATO € CTAHaI0 BEPOATHO Ja Ce peajm3upa J0CTa-
ThYHA oOJlaraeMa rnevaioa.

OTCpO‘IeHI/ITe JaHBYHHU aKTHUBU U ITAaCHBH CC€ O CHABAT IO JaHBYHHUTEC CTaBKH, KOUTO CE€ OYaKBa Ja 6’[)-
JIaT B CUJIa 3a MEPHOJIa, B KOWTO aKTUBBT CE PEATU3UPa WU MACHBBT CE YPEIU/IIOracH Bbh3 OCHOBA Ha
JAHBYHUTE CTaBKY (M JAHBYHU 3aKOHU), JCHCTBAIM WX OYaKBaHM J1a BJISA3aT B CHJIA KbM JaTaTa Ha
Oairanca.

TekyumTe 1 OTCPOUCHUTE NAHBIM CE TMIPU3HABAT KATO MPUXO] WK Pa3Xxoj M CE BKIIOYBAT B IeUal-
Oata win 3arybara 3a mepruojia, OCBEH JI0 CTENEHTa, 10 KOSATO MaHBKHT BE3HUKBA OT OIEpaIvs Wi Ch-
OuTHE, KOETO € MMPU3HATO MPE3 CHIMUS WM Pa3InueH MePUOI JUPEKTHO B COOCTBEHUS KaIMTal.

3. 18. UyxknmecrpaHHa BajgyTa

UyxJecTpaHHa BalyTa € BCsAKa BalyTa pas3iiiuyHa OT (YHKIMOHAIHATA BaylyTa /OBJITapcKu JeB/ Ha
MPEaIPUATHETO.

Crenkure B 4yX/JIeCTpaHHA BaIyTa C€ BIIMCBAT MIbPBOHAYAIHO BHB (DYHKIIOHAJIHA BAJIyTa, KATO KbM
cymaTa Ha 4yXKJIeCTpaHHaTa BajyTa ce Ipuiara LeHTpajdHusd Kypc Ha bbarapcka Hapomna banka
(bHB) 3a cwoTBeTHaTa Ba;yTa, KbM JaTaTa Ha caenkara. KypcoBUTE pa3iIMKH, BH3HUKBAIIH IIPH
YpeXIaHeTO Ha TMAPWYHMA TO3WIUN WIH TPU TPEH3YHUCIIBAHETO HAa TE3W MApUYHU TO3HIHU T10
KypCOBE, Pa3IMYHH OT TE€3H, [0 KOUTO ca OMIIM 3aBENEeH! WM MPEU3UHCICHH PN TOBA, C€ OTUUTAT
KaTo (MHAHCOBH NMPUXOIU WM ((HHAHCOBHU Pa3XO/H 3a MEePHOa, B KOUTO BH3HUKBAT.

[IpenmpusitieTro mpaBu MpeOIeHKa HA BAIYTHUTE MapHYHU MO3WIMHM KbM JaTtaTa Ha (PHHAHCOBHA
OTYET 3a Meprosa .

[MapuyanTe mo3unmu B uyxaectpanHa Bamyta kbM 30 centemBpu 2008 roamHa ca OIGHEHH B
HacToAIIWs (HMHAHCOB OTYET IO 3aKIF0UATENHNS Kype Ha BHb.

3. 19. CyeToBOAHM NPEANOJIO0KEHUS U MPUOIUZUTETHU CUETOBOJHY NPEeleHKU

B pesynarar Ha HecWrypHOCTTa, MPHCHINA Ha JejoBara JEHHOCT, MHOTO CTaTHH OT (PUMHAHCOBHUTE
OTYETH HE MOUIeKAT Ha MpElU3Ha OIeHKa, a caMO Ha mpuoOnmu3uTenHa oreHka.llpubmmsurenanrte
OLIEHKH Ce OIEHSIBAT Bb3 OCHOBA Ha Hall-aKTyallHATa HATMYHA U HAJCKIHA WHPOPMAITHSL.
[Ipunoxkennero Ha MeXIyHApOIHUTE CUYETOBOJHM CTaHAAPTH HW3HWCKBAa OT PBKOBOJCTBOTO [
MPWJIOKKA HSKOM CUYETOBOJHU TIPENIONOKEHUS W TPUONM3UTEIHA CYETOBOIHU TMPEHEHKH MpH
M3TOTBSIHE HA TOAWINHUS (PMHAHCOB OTYET W NP ONpE/essHe Ha CTOWHOCTTa Ha HAKOW OT aKTHBHTE,
MACUBUTE, MIPUXOJUTE U pa3xoauTe. Bcuuku Te ca U3BBPIIEHN HAa OCHOBATa Ha Hal-/To0paTa MmpeleHKa,
KOSITO € HampaBeHa OT PBKOBOJACTBOTO KBbM JlaTaTa HA M3TOTBSHETO HA (DMHAHCOBUS OTYET.
JleiicTBUTETHNTE pe3ynTaTH OMXa MOTJIH J]a CE€ Pa3IMyaBaT OT MPECTABEHUTE B HACTOSIIHS (PHHAHCOB
OTYeT.

[Tpubnu3uTenHa OIEHKa MOMISKAT Ha MPEpasTIIeKIaHe, aKo HACTBIAT MPOMEHH B OOCTOSITEICTBATA,
Ha KOUTO ce 0a3upar, Wik B PE3yNITaT OT MOJlydeHa HOBa WHGOPMAIIHs, WU AOIBIHUTEITHO HATPYIIaH
OIINUT.
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EdexkrsT oT mpomsHaTa B CUETOBOAHA MPHUOIHM3HWTENHA OLEHKA, CEe MPH3HAaBa MEPCHEKTUBHO Upe3
BKJIIOUBAHETO My B IedanbaTa Wiy 3ary0aTa 3a Iepuoja, ako MPOMsSHATa 3acArsi caMo TO3U HEepUo[
WK TIEpHO/ia Ha MpOMsAHATa U OBbJACIIN IEPUOIH, aKO IPOMSIHATA 3acsira U JABaTa.

JoTonkoBa, JAOKOIKOTO MPOMSHATA B CYETOBOJAHATA MPHUOJM3UTEIHA OIEHKAa BOAM IO MPOMEHHU B
AKTHBHUTE U IIACUBUTE, WJIM CE OTHACS 10 KOMIIOHEHT OT KalluTaja, T C€ IIPU3HABA YpEe3 KOPUTHUPAHE
Ha 0ajaHcoBaTa CTOMHOCT Ha CBbpP3aHUS aKTHB, MACHB MM KOMIIOHEHT OT KalMTala B Mepuoja Ha
HIpOMsIHATA.

3. 20. I'pemikn

I'pemmku mo cmuckia Ha MCC8 moraT Aa BB3HUKHAT BHB BPB3Ka C MPU3HABAHETO, OICHSIBAHETO,
MPEJCTaBSIHETO WJIM OIOBECTSBAHETO HA KOMIIOHEHTH OT ()MHAHCOBHUTE OTYETH. [lOTCHIMATHUTE
IPEIIKK 32 TEKYIIUs MEPUOJl, OTKPUTU B ChIIMsI, CE€ KOPUTUpAT Npeau (PMHAHCOBUTE OTUETH Jia CE
07100pAT 3a MyONMKyBaHe. BbIpeku TOBa, IPEIIKH MOHSIKOra C€ OTKPUMBAT B MOCIIEABAII MEPUO U
TE3M TPEMIKH OT MPEIXOIHU TTEPUOU CE KOPUTHPAT.
[IpeanpusaTuero KOpUTHpa ChC 3a7HA JaTa CHIIECTBEHUTE TPEIIKA OT MPEAXOJIHH MEPUOIN B ITHPBHS
(¢uHaHCOB OTYET, 0/10OPEH 32 MyOIMKyBaHe Clie/l KATO ca OTKPUTH 4pe3:
\/ MIPEU3YNCIISIBAHE Ha CPAaBHUTEITHUTE CYMH 3a TMPEACTABEHHS MPENAXOJCH MEPHUOd, B KOUTO €
BB3HUKHAJIA TPEIIKA;
v B CITyJai, 4e Tpenrkata ¢ Bb3HUKHAJA TIPend Hall-paHHO MPEACTaBEHUS MPEIXO0ICH MEePHOI,
MIPEeN3YNCIsIBaHe HA HAYATHOTO CaJZI0 Ha aKTHBUTE, TACHBHUTE M KalWTaja 3a TO3H MEPHO/I.
I'pemka oT mpenxojieH MepHona ce KOPUTHpa IMOCPEACTBOM MPEU3UMCISIBAHE ChC 3a/HA /1aTa, OCBEH
aKO € MPAaKTHYECKU HEMPUIOKHUMO Jia Ce ONPEASIH HAKOH OT crienupuuHuTe eheKTH 3a meproaa wim
KyMyJaTUBHUS €(DEKT OT Ta3u IpeIKa.

3. 21. ®DUHAHCOBHM HHCTPYMEHTH

®DHHAHCOB HMHCTPYMEHT € BCEKH JIOTOBOP, KOUTO MOpax/ia (PUHAHCOB aKTHB 32 JIaJCHO TPEANPUITHE U
(MHAHCOB TIACWB WJIM KAIlMTAJIOB WHCTPYMEHT, 3a JPYro npeanpustue. [Ipeanpustuero npu3HaBa
(MHAHCOB aKTHB WM (PUHAHCOB MACHB B OallaHca, KOraTo cTaBa CTpaHa 1o JOrOBOPHUTE YCIOBHS Ha
(hMHAHCOB MHCTPYMEHT.

OUHAHCOBUTE aKTUBU W TTACHBH Ce KIIACHPHUITUPAT ChITIacHO m3uckBanmsaTa Ha MCC39.

[Ipu mepBOHAYATHOTO TIpH3HaBaHe Ha (PMHAHCOBUS aKTHB MWW (PMHAHCOBHS MACHB, IPEAPUATHETO TH
MpU3HaBa 10 CIPaBeIINBaTa UM CTOWHOCT, IUTIOC, B CTydas Ha (DMHAHCOBHM aKTWBH WM (PMHAHCOBH
MacHBH, KOUTO HE C€ OTYUTAT MO CIpPaBEININBa CTONHOCT C NMPU3HABAHE B OTYETA 33 MPHUXOIUTE U
pasxoauTe, TPaH3aKIMOHHHUTE Pa3XOJd, KOUTO C€ OTHACAT TUPEKTHO KbM MPHIOOMBAHETO WIIH
W3/1aBaHETO Ha (PMHAHCOBH aKTHUBH WIH (DMHAHCOBU TIACHBH.

Crnen THPBOHAYAIHOTO TNPHU3HABAaHE MPEANPHUATHETO OICHSBAa (DMHAHCOBHTE AKTHUBU IO TAXHATa
CHpaBeUIiBa CTOMHOCT, 0€3 Ja ce MpHUCHaaaTa pa3XxomuTe MO CAeNIKaTa, KOUTO Onxa ce M3BBPIIIN
pu Tpomak6a WM APYr BUJ HW3BAKIAAHE OT ymoTpeda, ¢ W3KIIOYEHHE Ha CIydauTe, Kacaelld
CIEIHNUTE BUIOBE AaKTHUBU:

\/ 34€MH U B3CEMdAHUSA, KOUTO CC OLCHABAT IO aMOPTU3HWPAHA CTOMHOCT C M3MOJI3BAaHETO Ha
METOZa Ha C(I)GKTI/IBHI/IH JINXBCH ITPOLCHT,

\/ AbPXaHU N0 MaJACK HHBCECTHULIUU, KOUTO C€ OLCHABAT IO aMOPTHU3HPAHA CTOMHOCT C
H3II0JI3BAHCTO HA METO/1a Ha 6(1)6KTI/IBHI/IH JIMXBCH IMPOLICHT;

\l HWHBCCTUIIMH B KAIIUTAJIOBU MHCTPYMCHTH, KOUTO HAMAT KOTHUPAHA Ila3apHa ILICHA HAa aKTUBCH
maszap 1 YusTO ClpaBCIjIMBa CTOMHOCT HE MOXE Ja C€ OLICHU HAaJCKIHO,

CJ'IC}_'[ DBbPBOHAYAJIHOTO IMpPU3HABAHC, MNPCANPUATUCTO OLCHABA BCHUYKHU (bI/IHaHCOBI/I nmaCuBHU 110
aMOpTHU3upaHa CTOMHOCT C ImoMoITa Ha e(l)eKTI/IBHI/IH JIMXBCH ME€TOA, C U3KJIFOUCHHC HaA:

\l (1)I/IHaHCOBI/I MacuBU OTUYUTAHU 1O CIPaBCJIMBa CTOMHOCT B IeyanbdaTa uin 3ary6aTa.
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[Ipeanpusituero ornuceBa (UHAHCOB aKTUB, KOTaTO JOTOBOPHHUTE MPaBa BbPXY MapHUHUTE MOTOLH OT
(MHAHCOBHS aKTUB Ca M3TEKIU WM KOTaTo MPEXBHPIIsi (PMHAHCOBHS akTHB M TpaHc(hepa OTroBaps Ha
kputepunte Ha MCC39 3a otnucBane.

[Ipenpusituero ornucBa (QUHAHCOB MMACHB KOraTO TOM € MOraceH- T.e. KOraTo JOTrOBOPHOTO
3abJDKEHNE € OTIIaHAJIO, aHYJIMPHO WU CPOKBT MY € H3TEKbIL.

[ledyanOu u 3ary0m OT MpOMsHA B CIPaBEIJIMBAa CTOMHOCT M OTIHHCBaHE Ha (PUHAHACOBU aKTHBH U
IIaCUBHU ce oT4yuTaT chriracaio MCC39.

3. 22. CeBbp3aHu JHIA U CACJTKHA MEKITY TAX

[pennpusituero cna3zpa usuckBanusTa Ha MCC24 npu orpenensHe U ONOBECTSBaHE Ha CBHP3AHUTE
JM1a.

Crenka MeXTy CBbp3aHU JIMIA € TIPEXBBPIISTHE HA PECYPCH, YCIYTH WU 3a0bJDKEHUS MEXIY CBbP3aHU
nuna 0e3 pas3iiKa Ha TOBa, JAJIU Ce IIpuJlara HAKakBa LeHa.

3. 23. JIuzmHr

Cwrnacio MCC17 au3uHTOB J0roBop ce kiacuduimpa kato (MHAHCOB JIM3HHT, aKO MPEXBBPIIS I10
CBIIECTBO BCHUYKH PHCKOBE W W3rOJM OT COOCTBEHOCTTa BBPXY akTWBa. JIM3WHTOB JIOTOBOp ce
KJIaCI/I(I)I/IHI/Ipa KaTO OIICPATHUBCH JIM3UHI, aKO HE MPEXBBPJIA MO0 CHIIECTBO BCUYKHU PUCKOBE U U3roau
OT COOCTBEHOCTTa BBPXY aKTHBA.

I[IpuznaBane u oTYMTaHe HAa (UHAHCOB JIM3WHIOB JIOTOBOP MO KOHMTO APY:KeCTBOTO €
JIM3UHT O 0JTyYaTeJ

B HauanoTo Ha TM3MHTOBHS CPOK (PMHAHCOBHAT JIM3UHT TPSOBa J1a ce MPHU3HABa KaToO aKTHB U MACUB B
OanaHca ¢ pasMep, KOWTO B HAa4aJIOTO Ha JIM3UHIOBHS CPOK € PaBeH Ha CIpaBelIMBaTa CTOMHOCT Ha
HAeTusAT aKTUB WIH, aKO € IO-HUCBK — IO CEeramiHata CTOMHOCT Ha MMHUMAJIHHUTE JIM3UHIOBU
IUTAIAHUS, BCAKA €IHO OT KOUTO € OIPEEICHO B HAYaJO0TO Ha JIU3UHIOBUS IOrOBOp. JMCKOHTOBUST
IIPOLIEHT, KOMTO C€ M3I0JI3Ba IIPU U3UMCIIIBAaHE HA CerallHaTa CTOMHOCT HA MUHUMAJIHUTE JTU3UHIOBU
IUTAIAHUS € JIMXBEHUST MPOLIEHT, MPUCHIL HA JIM3UHTOBHUS AOTOBOP, AOKOJIKOTO TOM MPaKTHUECKH
MOXeE Ja Objae OIpeneneH; ako TOBAa € HEBb3MOXHO — M3ION3Ba ce AU(EepeHIMATHUAT JIMXBEH
MPOLIEHT 110 3aABbJDKEHUETO Ha JIM3UHrononyyaTesns. [IppBoHauanHuTe NpeKu pa3xoau, U3BbPIICHU OT
JU3UHIONIONYYaTeNsl, ce MpuOaBsAT KbM CyMara, IPU3HATa KaTo aKTHB.

JIM3MHroBHTE IUIAIIAHMS C€ pa3npeneynaT Mexay (GHHAHCOBUSL pAas3Xxod M HaMaJeHHeTo Ha
HEIJIATEHOTO 3aAbbKeHne. DUHAHCOBUAT Pa3Xxof ce pa3npencss Mo NEepUuoay 3a CPOKa Ha JTU3UHTOBUS
JIOTOBOP, TaKa 4e Ja CE MOJIYYH IOCTOSIHEH MEePUOANYEH JIMXBEH MIPOLEHT 110 OCTaThYHOTO CaJJI0 Ha
3aIbJDKEHUETO. Y CIOBHUTE HAaeMH CE€ HAYMCIABAT KaTO Pas3xof 3a IMEPUOOUTE, B KOUTO ca Ounn
W3BBPIICHU.

AMOpPTH3alIMOHHATA ITOJIMTHKA 10 OTHOIIEHNE HA aMOPTU3yEMHUTE HACTH aKTHUBHU ce CboOpassiBa ¢ Ta3u
[0 OTHOLICHUE HA COOCTBEHUTE aMOPTH3YEMH aKTUBH, a IPU3HATATa aMOPTHU3ALMS CEe M3YUCIIABA Ha
0azata, onpenenena B MCC perimamMeHTHpanw ChOTBETHHUS BHJ aKTHB. AKO HE € CHTYpHO B TOIIsIMa
CTEIleH, Ye MPEeNNpUATHETO Lie Mpuao0re cOOCTBEHOCT 0 Kpas Ha CpOKa Ha JIM3MHIOBHS JOTOBOP,
aKTUBBT U3I[UIO CE€ aMOPTH3Upa Mpe3 MO-KPaTKUs OT JBaTa CPoKa — CpPOKa Ha JIM3UHIOBUS JOTOBOP
WJIM TIOJIE3HUS )KUBOT Ha aKTHBA.

IIpu3HaBaHe M OTYMTaHe HA oONepaTUBEH JIM3HMHIOB J0rOBOP IO KOUTO [PY’KECTBOTO e
JIM3UHTONOJTyYaTeJ

JIM3MHroBHTE MialaHKs MO ONEPaTUBEH JIM3UHT CE IPU3HABAT KaTo Pa3Xxoj B OTYETa 3a MPUXOIUTE U
pa3xomuTe MO JIMHEHHHUS METOJ 3a LIENUs CPOK Ha JIM3WHTOBHSI JOTOBOP, OCBEH aKO JIpyra CUCTEMHa
0a3a He e MpeICTaBUTENHA 32 BPEMETO, Ipe3 KOETO MPEANPUSTHETO W3II0N3Ba M3rOJUTE HA HACTUS
AKTHB.

IIpu3naBaHe M oOTYMTAaHe HAa (PUHAHCOB JIM3MHIOB [OTOBOP II0 KOUTO [PY:KeCTBOTO e
JIM3UHIO/IaTe

[IpeanpusiTrero npu3HaBa akTUBHUTE, IbPXKaHU 110 CHIIaTa HA (PUHAHCOB JIU3UHT, B CBOUTE OTYETH U TH
MpEeACTaBs KaTo B3eMaHe, YHATO CyMa € paBHA HA HETHATa MHBECTHULIUS B JIM3UHIOBUS IOTOBOD.
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[NoanexamoTo Ha MoilyyaBaHe JM3HHIOBO IUIAIAHE C€ PasrIekIa KaTo MmoracsiBaHe Ha TJaBHHULA U
(uHAHCOB JOXOI.

[IpuzHaBaHeTo Ha UHAHCOBHSI JOXOX CE OCHOBaBa Ha MOJIEN, OTpa3sBalll IIOCTOSHHA M MEpUOANYHA
HOpPMa Ha BB3BPBIIAEMOCT BbPXY HETHATa WHBECTHIMS Ha JM3UHTOAATENs, CBbp3aHa ¢ (PMHAHCOBUS
JIU3UHT.

[IpuxoasT OT Mpoaakbata, NPU3HAT B HAYAIOTO HAa CPOKa Ha (PMHAHCOBUS JIM3UHT OT JIM3MHTOJIATeEIIs,
MIPEACTABIISIBA CIpaBe/JIMBaTa CTOMHOCT HA aKTHUBA WIIH aKO TS € O-HUCKa — CEralllHUTE CTOMHOCTH Ha
MHUHUMAQJIHUTC JIM3UHTOBU IUIAlIaHUA, U3UYUCIICHU TIPU Ma3apCH JIMXBCH IIPOLICHT. Ce6eCTOﬁHOCTTa Ha
npofax0baTa B HA4aJOTO HAa CpPOKAa Ha JIM3HMHTOBHS JOTOBOp € ceOecToiHOCTTa WM 0OajaHcoBaTa
CTOMHOCT, aKO ca pPa3JIMYHM, Ha HaeraTa COOCTBEHOCT, HaMaJleHa CbC CErallHaTa CTOMHOCT Ha
HerapaHTHpaHaTa OcTaThYHa CTOHHOCT.

I[Ipu3naBane W OTYMTAHEe HA ONEepPATUBEH JIM3HMHIOB JIOTOBOP MO KOUTO [PY:KECTBOTO e
JIM3HHTO/1aTel

AKTI/IBI/ITC, ABbPIKaHU 3a OTAaBaHC 110 ONICPATHBHU JIM3UHTOBU AJOIOBOPU CC MPEACTABAT B OTUCTUTE, B
CBbOTBCTCTBHE CbC CHIIIHOCTTA HA aKTHUBA.

Haemnwnsar J0X0/] OT OII€PATUBHU JIMZUHI'OBHU AOTI'OBOPU CE IIpHU3HABAa KaTO JOXO/ I10 JIMHEHHUS METOA
3a CpoOKa Ha JIM3MHIOBHUS JIOTOBOp, OCBEH aKO Jpyra CHCTeMHa 0a3a OTpa3siBa I0-TOYHO BPEMEBUS
MOzel, TP YMEeTO U3MO0I3BaHe € HaMaJieHa N3BJIeUeHATa 10133 OT HACTHUS aKTHB.

PazxomuTe, BKIIOUHTETHO aMOPTH3AIMAATA, MU3BBPIICHU 3a 3apabOoTBaHETO HAa HAEMHUS JOXOM, CE
TIPU3HABAT 3a pa3xoa. HaeMHUAT 10X07 ce mpr3HaBa 3a IOXOI M0 JIMHEWHUS METOJ 3a IIeNUs CPOK Ha
JIM3WHTOBHS JIOTOBOP, JIOPH aKO IMOCTHIUICHHUSITA HE ca Ha Ta3W 0asza, OCBEH aKo JApyra cucTeMHa 6asza
OTpassiBa MO-TOYHO BPEMEBHUS MOJIEN, IIPH YUETO M3IOJI3BAaHE € HaMmaJieHa HM3BJIeYeHaTa I0ji3a OT
HaeTHus aKTUB.

HauvanauTe mpeku pasxomd, HU3BBPIICHH OT NPEANPHUATHETO BBB BPb3KAa C JIOTOBAPSHETO H
YPEXKJAHETO Ha ONEpaTUBEH JM3WUHT ce NMPUOaBAT KbM OajaHCOBaTa CyMa Ha HAeTHs aKTUB U Ce
MpHU3HaBaT KaTo pas3Xxoj Mpe3 IeNus CPOK Ha JIM3MHTOBHS JOTOBOP Ha CHIIOTO OCHOBAHHE KAaKTO
JU3WHTOBUS TPUXOJ.

AMopTuzanusaTa Ha aMOPTU3yeMHUTE HAeTH aKTHBU C€ W3BBpIIBa Ha 0a3a, CHOTBETCTBAIA HA
aMOpPTHU3aIIOHHATA TIOJIMTHKA, BH3MPHETa 32 TOJA00HU aKTHBH, a aMOPTH3ALMUTE C€ M3YMCIISABAT Ha
6azara, mocouena B MCC perinamMeHTHpaIy OTIUTAHETO Ha CHhOTBETHUS BHUJ aKTHB.

3. 24. [loroBopu 3a CTPOUTEJICTBO

JloroBop 3a CTPOMTEJICTBO € JOr0BOP, B KOWTO € 10r0OBOPeHO KOHKPETHO M3rpakIaHe Ha
AKTHB WJIHM HA CbBKYIIHOCT OT AKTHBH, KOMTO €2 B TSICHA B3aMMHA BPb3Ka WM B3aHMHAa
3aBHCHMOCT 110 OTHOILIEHHE HA TAXHOTO NPOeKTHPAHe, TeXHOJI0rusl M (pyHKIHsA, KpaliHa
1eJ1 WU NpeJHA3HAYeHHe.
Horosop Ha 6a3a Ha TBBbpAA LIEHA € AOTOBOP 33 CTPOUTEIICTBO, KOWTO € CKIJIIOYEH Ha TBBPIA AOTOBOP-
HAa [IeHa WM TBBbPAA €IMHUYHA LIeHa Ha TOTOBHS MIPOLYKT, KOSITO B HSAKOU CIydad € 00OBBbp3aHa C Kiay-
34 3a IIOBUILIABAHE HA Pa3XOIUTE.
JoroBop Ha 6a3a “pa3xoau TUIIOC” € JOTOBOP 32 CTPOUTEICTBO, MMPH KOHTO Ce BH3CTAaHOBSBAT JOIYC-
TUMHTE WM ONPEAENCHUTE MO APYI HAYMH Pasxody IUTIOC MPOLEHT KbM TE3U Pa3XOAU WIM TBBPAO
BB3HArpaKaeHUE.
[IpuxoanTe 1Mo JOroBOpa BKIIOYBAT:
II'bpBOHAYAJIHATA CyMa Ha IPUXO0/a, IOTOBOPEHA B I0rOBOPA;

V' W3MeHeHWsS B CTPOMTENHHTE PabOTH, M3ILIAIAHETO HA MCKOBE M MATEPUATHH CTHMYIH JO
CTEIEHTa, B KOATO € BEPOSITHO TE Ja JOBEaT A0 peaju3upaHe Ha IMPUXOIU U CBHIIUTE MOraT
na ObJaT HaISKAHO OLICHEHH.

[IpuxoanTe Mo 10roBopa ce OLEHSIBAT IO CIpaBeJIMBaTa CTOMHOCT Ha MOMYYEHOTO MJIIH MOISKAIIO0
Ha IoJlyyaBaHe Bb3HarpaxjaeHue. OIeHKaTa Ha NMPUXOIUTE IO JIOrOBOpa CE BIHSIE OT MHOMXECTBO
HECUTYPHOCTH, KOMTO 3aBHUCAT OT pe3yiaTatute oT Opaemu cpOutusa.  YecTo mpuOIM3MTETHHUTE
OLIGHKH TpsiOBa a ObIAT MpepasriieXJaHu BCIIEACTBHE HA Bb3HUKBAHETO HA CHOMTHATA U pa3pellaBa-
HETO Ha HecurypHocTure. ClleA0BaTENHO, CyMaTa Ha MIPUXOIUTE M0 IOTOBOPA MOXKE Ja CE YBEIMYaBa
WJIM HaMaJlsiBa [pe3 pa3IuvHUTE IEPUOIH.
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PazxonuTe mo moroBopa BKIIIOYBAT:
\/ pasxoau, KOUTO ca MPSKO CBHP3aHU C KOHKPETHHSI I0TOBOP:
®  pasxojau 3a TpyA Ha 00eKTa, BKIIOYUTETHO HAI30p HAa 00EKTa;
®  pa3xojau 3a MaTepUaNIl, U3MOJI3BAHU IPU CTPOUTEIICTBOTO;

L4 aMOpTHu3alys Ha MAalllMHUTEC, O60pyﬂBaHCTO U CbOPBIKCHUATA, U3IIOJI3BAHU 11O OOTO-
BOpA;

L4 pa3xoau 3a NpUABUIKBAHCTO HAa MAalIMHUTE, O60p}/I[BaHCTO, CbOPBIKCHUATA U MAaTCPU-
AJIMTC 10 U OT IIoI[aAKaTa Ha U3INBJIHCHUCTO HAa JOTOBOPA,

®  pa3xo/y 32 HaeMaHe Ha MaIllMHU, 000pYy/IBaHE U ChOPHKEHHUS;

L4 pas3xou 3a NPOCKTUPAHC U TCXHUYCCKA ITOMOII, KOUTO MPAKO Ca CBbP3aHu C JOIOBO-
pa;

®  NpUONTH3HUTENHU Pa3X0u 32 PadOTH MO W3BHPIIBAHETO HA KOPEKIIUU M PabOTH T10 Ta-
PaHIIMOHHATA MOAAPHKKA, BKIIOUUTETHO U OYaKBAHUTE FapaHIIMOHHU Pa3X0.u;

L4 HCKOBE OT TPETU CTpaHU.

Te3u pazxoau Morar j1a ObJIaT HAMAJIEHH C eBEHTYaJTHH CIy4aiHH MTPUXOJIH, KOUTO HE ca BKIIOYCHH B
MIPUXOJUTE T10 IOTOBOPa, HAPUMED, MPUXOAH OT MpojakdaTa Ha M3MUIIHN MaTepHally U Ipoaaxodara
Ha MalMHUTE, 000PYIBaHETO U ChOPHKEHHUATA B Kpast Ha JOTOBOPA.

\ pa3xoay, KOMTO C€ OTHACAT KbM JIEHHOCTTa IO JOrOoBOpa KaTo I[UI0 W Morar ja ObaaT
pasmnpeneieHd KbM JI0TOBOpa:

® 3aCTpPaxOBKH,

®  pa3Xoju 3a MPOEKTUpPaHEe M TEXHUYECKa TIOMOIII, KOUTO HE ca MPSKO CBbP3aHU C KOHKpe-
TEH JIOTOBOP; OOIIH Pa3XoJH IO CTPOUTEIICTBOTO.

V' Ipyru pasxoim, KOMTO MOTrar Ja ObJaT KOHKPETHO HAYMCICHH HA KIMEHTA ChITIACHO
YCIIOBHUSATA HA JIOTOBOPA-MOTAT Jia BKIIFOYBAT HAKOW OOIMY aJMUHUCTPATHBHH Pa3XxOJHd U pas-
XOJM 3a pa3BOMHA JIEHWHOCT, 3a KOWTO B YCIOBHATAa Ha JIOTOBOpa € MPEIABUICHO
BBH3CTaHOBSIBAHE

PazxomuTe 110 1OTOBOpA BKIIFOUBAT Pa3XoiH, KOUTO C€ OTHACAT KbM JNaJCHHS JOTOBOP 3a IEpPHOIa OT
JaTaTa Ha BB3NAraHeTo A0 OKOHYATEIHOTO MY M3NMbIHEeHHe. Paszxomute o0ade, KOMTO CE OTHACAT
MIPSKO KBM JTaZIeH JOTOBOP M KOWTO Ca TIOHECCHH BB BPH3Ka ChC CKIIFOUBAHETO Ha JOTOBOPA, CHIIO CE
BKJIFOYBAT KaTO YacT OT pa3XOIUTe 0 HEro, aKko MOTaT Aa OBIaT ONMPEASIICHH MTOOTACITHO W HAaIEKTHO
OLIEHEHH U € BEPOSATHO, Y€ IOTOBOPHT Iie Oble ckiroyeH. Koraro pasxoanTe, HanmpaBeH! MO CKITIOY-
BaHETO Ha J0TOBOpa, Ce MPU3HABAT 3a Pa3Xxo/l 3a MEPHo/Ia, Ipe3 KOHTO ca HalpaBeHH, Te HE CE BKIIIOU-
BaT B Pa3XOJHUTE IO IOTOBOPA, KOTaTo IOTOBOPHT € CKITFOYEH MPEe3 CIIEIBAII IIEPHO.

Pa3xonn, xomTo He Morar na ObJAT OTHECEHH KbM JOTOBOPHA JCHHOCT WM He MoraT Ja Obaat

pasmpeneneHn KbM JaJeH JO0TOBOp, C€ M3KIIOYBAT OT Pa3XOJIUTE 32 TO3M JOTOBOP 33 CTPOHTEINICTBO.
[Tomo6HM pa3xomy BKITIOYBAT:

v o6um aJMAHUACTPATUBHU Pa3XOJf, KOUTO B JIOTOBOpa HE Ce MPEJBIK/IA Ja ObJaT Bb3CTAHO-
BUMU,

V' pasxo/u, CBBP3AaHHU C IPOIAKON;
V' pasxomu 3a M3CIENOBAaTENCKA M PA3BOIHA ICHHOCT, KOUTO B JOrOBOPA HE CE MPEIBIKIA Ja
O0baaT Bb3CTAaHOBUMU;
V' aMopTH3aIs 33 MAIIMHH, CHOPHKEHHS W 000PY/IBaHE, KOHTO HE Ca OHMIIM M3ITON3BAHM 33 Ja-
JICHHS I0TOBOP.
KoraTo pe3ynrarsT oT euH AOTOBOp 32 CTPOUTEICTBO MOXKE J1a ObJe OLEHEH HaIeXAHO, IPUXOIUTE
U pa3XxoAMTe, CBbP3aHM C JIOrOBOpa 3a CTPOMUTEICTBO, C€ MPU3HABAT KaTO MPUXOIU U Pa3XOAH upe3
OTYMTaHE Ha eTalna Ha M3IIbJIHEHUE Ha IOrOBOpHATA JEWHOCT Ha JaTaTa Ha OanaHca O4akBaHUTE 3ary-
01 10 AOrOBOPA 32 CTPOUTENICTBO HE3a0aBHO ce MPHU3HABAT KAaTO Pa3XoJ.
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I/I3B’prIeHI/I pasxoau mo JoroBopa, KOUTO CC OTHACAT 3a 6’BI[CHII/I JEMHOCTHU MO A0TroBOpa CC MpUu3Ha-
BaT KaTO aKTUB IIPU YCJIOBUEC, Y€ € BEPOATHO TC a 6’I)IlaT BBb3CTaHOBEHU. TakuBa pa3xoau npeacTtaB-
JigBaT CyMa, AbJDKUMA OT KJIIMCHTA, U YECTO CC Knacn(pnunpaT KaTO HE3aBBbPIICHU pa6OTI/I 10 JOIr0BO-

pa.

ETanmsT Ha 3aBBPUICHOCT Ha JaJICH JOTOBOP CE€ OMPEAEs upes:

\  CHOTHOLIEHHETO Ha YacTTa OT pasxoauTe MO JOr0BOPa, HAMMPABEHH 3a M3BBPIICHATA IO MO-
MeHTa paboTa, KbM MPEABHACHUTE OOIIH Pa3X0ou IO J0rOBOpa;

v MperjieIuTe Ha U3BbpIlEHaTa paboTa;

v 3aBBPIICHOCT Ha HATypasHa 4yacT OT paboTara 1o J0roBopa.

MG)KI[I/IHHI/ITC IIalmaHus 1 HOJ'Iy‘-ICHI/ITC OT KIIMCHTUTEC aBAHCHU YCCTO HEC OTpa3ﬂBaT H3BBpIHeHaTa pa-

oorTa.

Korato pesyararute oT AajieH JOTOBOP 3a CTPOUTEICTBO HE MOTAT Ja OBJaT HAJAEXK IHO OIEHEHH:
MPUXOANTE TPIOBA 1A OBJAT MPU3HATH CaMO JOTOIKOBA, TOKOJIKOTO € BEPOSTHO HAIIPABEHHUTE
pasxo/u 10 I0roBOpa Ja ObJAT Bh3CTAHOBEHH;

v pasxoauTe 1O JOroBOpa TpsiOBa Ja OBJAT MPU3HATH KaTO Pas3sxoj 3a MepPHoja, mpe3 KOHTo ca
HaIpaBeHH.

Korato nma BeposiTHOCT o0IIaTa cyma Ha pa3xoIuTe 1O JAOTOBOpa Jia MpeBHIlaBa odIaTa cyma Ha
MPHUXONTE IO JIOTOBOPA, OYaKBAHWUTE 3ary0H He3a0aBHO ce MPHU3HABAT KaTO Pa3XoJl.

3. 25. CnOuTHud ciel aarara Ha 0ajiaHca

Cw0uTHs ciien 1ataTa Ha OajlaHca ca OHE3HM ChOWTHS, KAaKTO OJIArONPHUATHH, Taka U HeOJIaronpusTHH,
KOMTO BB3HHUKBAT MEXK]Iy JlaTaTa Ha OajlaHca M JaTaTa, Ha KosATO (DMHAHCOBHMTE OTYETU ca 0J00peHH 3a
MyOJTUKyBaHe.
PasrpannuaBat ce 1Ba BUJia ChOUTHS:
V' TakuBa, KOMTO HOKa3BaT YCIIOBUSI, CHINECTBYBAJIM KBbM JiaTaTa Ha OaniaHca (KOpUTHpPAIIN
ChOUTHS ClleN JaTaTa Ha OajaHca);
V  TakuBa, KOMTO ca TOKasaTeNHU 3a yCJIOBUS, BB3HUKHANM CIIeNl Jarata Ha OallaHca
(HexopuTHpaIIH CHOUTHS CIIe naTata Ha O6amaHca).
[IpennpusTHETO KOPUTHpa CyMHUTE, IPU3HATA BbB (DMHAHCOBUTE OTUETH, 3a Ja OTPa3d KOPUTHPAILUTE
CHOUTHS Clien JaTaTa Ha OalaHca M OChbBPEMEHSIBA OIIOBECTIBAHUATA.
[IpeanpusiTiero He KOpUTHpA CYMHTE, MpPH3HATH BBHB (UHAHCOBH OTYETH, 32 Ja OTpas3d
HEKOPUTHPAIUTE CHOMTHS ClIeA AaTata Ha Oajganca. KoraTto HEKOpHrupamuTe CbOUTHS Cjeq aaTaTa
Ha OajaHca ca TOJIKOBAa CBHIINECTBCHH, Y€ HEOMOBECTIBAHETO OW TOBIMSIO Ha CITOCOOHOCTTA Ha
norpeduTenuTe Ha (MHAHCOBUTE OTUETH Ja B3€MAT CTOIAHCKU PELICHHS, MPSIIIPHITHETO OIIOBECTIBA
cineaHara nHGopMaIlis 3a BCSIKa ChIIECTBEHA KATErOPHS Ha HEKOPUTHPAIIIOTO ChOMTHE CIIE] JaTaTa Ha
OayraHca:
\' ecrectBOTO Ha CHOUTHETO;
V' oreHkara Ha (¢uHaHCOBUS My edeKT WM HW3SBJCHHE, Ye TakaBa OlEHKAa HE MOXe Ja Oble
HarpaBeHa.

3. 26. Ot4er 32 napUYHUSA MOTOK

[Ipuera nonuTHKa 32 OTYUTAHE U TPEACTABSIHE HAa MAPUYHUTE MTOTOIH I10 MPEKUST METO/I.
[NapuaauTe moTonm ce KIacuGUIMpPAT KaTo MapuIHu TOTOIH OT:

e OmnepaTuBHa JIEHHOCT

e JIHBeCTULIMOHHA JIEHHOCT

e @duHaHCcOBa OJEHHOCT

3. 27. Otuyer 3a IpOMeHUTE B COOCTBEHUSI KANMTAJI

[Ipuera e cyeToBOIHA MOJUTHKA JIa CE U3TOTBS OTYETa Ype3 BKIIOYBAHE HA |
Herna newan6a u 3ary0a 3a nepuoa

20



CannoTo Ha Hepa3mnpeeneHara neyanda KakTo U JIBUKCHUSATA 3a TIepUo/Ia.

Benuku cratvv Ha MPUXOIU WM Pa3xonu, Neyanda Wiu 3ary0a, KOUTO B pE3yJTaT Ha JICHCTBAIUTE
MCC ce npu3HaBaT JUPEKTHO B COOCTBEHUS KalUTal.

KymynatuBeH e(eKT OT NpOMEHUTE B CUYCTOBOJHA IOJIUTHKA WM (YHIAMCHTAJIHA TpPEIIKH B
cpoTrBerctBue ¢ MCC 8.

[IpexBbpiasHe U pa3npeeIcHIe Ha KalTuTal MEXIy COOCTBEHUIIUTE.

HacTbnunuTe mpoMeHH B pe3ysiTaT Ha BCUYKHA M3MCHEHHE IO BCHYKH CJIIEMEHTH Ha COOCTBEHUS
KaIuTal
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