L TPAHCCTPOV BYPTAC“ AA

Toanmam QHUHAHCOBY OTHETH 32 2019 roauna
BCHIKH CYMH CA H3PA3EHH B XHA.AB., OCBEH KO H3PUYHO HE € JKA3aHO ApYTO

TOSICHEHHUSI KbM ®HMHAHCOBUTE OTUYETH
1. O6ma undopmanus

«TPAHCCTPOM-BVPTAC” A]l (mapu4aHo NO-HATaTBK OMIC “Ipy’KeCTBOTO”) € aKIMOHEPHO NPYXKECTBO,
peructpupaso B Beirapus ¢ QUPMEHO N0 Ne3249/18.07.1994ron. wa BOC. Cepamumero # ampechT Ha
yIpaBJieHNe Ha ApYKECTBOTO Ca: Ip. Byprac, yi. ,,Ycmercka“ Ne 8.

QOcHoBHATa JEeHHOCT Ha JPYXKECTBOTO © CBBbp3aHa CbhC CTPOHTECICTBO Ha XUAPOTEXHMICCKA CHOPBKCHUA,
TIpUCTaHUIIHO, OPOMUTIIICHO, KaKTO M €Ji. MOHT&XHH, BOIONPOBOAHH K KaHAIW3AIMOHHN MpEXH, YCIyTH C
TEXKa H JieKa CTPOUTEIHa MexaHmsanyd, aBTOTPaHCIIOPT, NpOM3BOACTBO HA 0eTOH, CTOMaHOOETOHOBH
eJIeMeHTH, OTAaBaHe o HacM Ha OBIDKAMO U HEABHKHMO BMYIIECTBO.

JIpy»KeCTBOTO Ce YIpaB/ABa ¥ NPEJCTaBILBA OT Huxonaii Munes - V3MBIHATEIICH TUPEKTOP.

JipyXeCTBOTO MMa PErMCTPUpaH Kanural B pasMep Ha 87 714 nesa, pastpenenet B 87 714 Gpos NOMMEHHH
aKIWH, BCSKA C HOMUHAIIHA cToiHOCT OT 1 Jies.

JIpy»ecTBOTO € HyGIIYHO IO CMUCHIA HA 3IIIIEK.

JlpyecTBOTO € TpexupusaTHe o rpyna. To e Malka M H3rOTBs KOHCONMAMpanHy (UHAHCOBH OTYETH, KOUTO CE
my6akysat B THProBCKUs PeruCThp. : :

JIpy€eCTBOTO € NpeAupwiTHE OT TPyma, KaTo TIpe IIPHATHETO-Maiika € “TPAHCCTPOM XOJIJIMHI™ A], cbe
cenanmme Ip. byprac, yu. ,YcmeHcka® Ne 8. TIpennpuATHETO-MaiKa M3TOTBA KOHCONHMIMPAHH (rHaHCOBH
OTYeTH, KOUTO ce IMyONuKyBaT B ThPTOBCKHA PETHCTHP. C

Te3u ¢uHAHCOBHM OTHETH Ca MITOTBCHU HA 02 mapt 2020 rogmpa ¥ Ca OTOPH3MpaHM 32 myONuKyBaHe OT
VrnipaBuTeHuA ChBET Ha 09 mapt 2020 rogusa. ' S

2. OG606uIeHO NpecTaBsiHe HA 3HAYMMHUTE CYETOBOHH NOIHTHKH

OCHOBHUTE CUETOBONHH MONUTHKY, IPUIIATAHY TIPH HSTOTBAHETO Ha TESH (MHAHCOBM OTYETH, Ca MPEICTABCHH
no-xoty. Te3n HOMMTHKH Ca IPAIATaHy IOCHE0BATEIHO 33 BCHAKH MPE/ICTABCHH TIEPUOMY, OCBEH aKO H3PHIHO
He € TIOCOYIEHO APYTO. :

2.1. OcHoBa 3a H3TOTBAHE

OUHAHCOBUTE OTYETH HA “TPAHCCTPOM BYPTAC” Al ca M3rOTBEHH B CHOTBETCTBHC ¢ MexayHapoiHuTe
CTAaHAapTH 33 (UHAHCOBH OTYETH (MC®O). Te ca W3roTBEHH HA NpMHIMIA Ha HCTOpHYeCKaTa IICHa,
MoudUIMpaH Upe3 MPEOLECHKa 33 3€MU U CTpajH, (MHAHCOBM aKTHBM Ha DA3HONOKEHHC 32 nponax6a U
durancoBY aKTHBY U (UHAHCOBH NACHBH IO CIPABEIMEA cTOMHOCT upe3 meyanba mwin 3ary6a. Tesu oT4eTH ca
H3rOTBEHHM Bb3 OCHOBA Ha MPEIIONOKEHHMETO 3a AeHCTBAMIO MPEANPHATHC. Ha p»KOBOICTBOTO Ha APYKECTBOTO
He ca U3BECTHH 0GCTOATENCTBA, KOUTO 114 MIOCTABAT IO/ ChMHCHHE TO3W TMPUHIAIL . o

UsrorBsHeTo Ha (HUHAHCOBUTE OTUCTH B CHOTBETCTBMC C MC®O wu3ucksa H3NOJI3BAHETO HA ONPERCICHU
CEpHO3HH CUETOBOMHH ONeHKH. TO Ollie M3MCKBA OT PEKOBOACTBOTO 13 ApaBy Ope/ieIeHH NPELECHKH B MPOLEca
HA TPMJIAraHeTO HA CIETOBONHUTE IONUTHKM Ha JPYKECTBOTO- O6nacTHTe, B KOUTO CE € Hanarajia Io-BUCOKa
CTereH Ha MpelenKa WK YCIOKHEHOCT, Wiv 001acTHTe, B KOUTO AOMyCKaHWwITa | NpUOTM3UTETHATE OLICHKY Ca
3HAYMMH 33 (PHHAHCOBHTE OTUETH, CA OTIOBECTCHH B Genexxa 4.

TIpes OTU4ETHIA NEPHO NPESANPUATHETO TIpHUIara 3a IbpBH IMbT MC®O016 Jluzunr. Topa Npuiarase € HATOXKUIO
HAKOHM MPOMEHH B [PEHCTABAHETO ¥ ONOBECTABAHETO HA NPHXOMWTC, AaKTHBHUTE ¥ IACHBUTE, NMOPOJEHU OT
W3ITbIHEHUETO Ha JioroBopute. OCHOBHWTE MPOMOHHM H3NCKBAT Jlpyxectsoto ja mpusHae B OTdgeTa 32
(HUHAHCOBOTO CHCTOAHKE TOJNYICHUTE aKTUBM C MPABO Ha MOJNSBAHC [0 JOTOBOPY 33 ONEPATYBCH IHM3KHI W
CBLP3aHKTE C TAX TacuBH. PHKOBOJCTBOTO HA JIpyKeCTBOTO € NPELEHHNO, Y N TPE/ICTaBs BCHIKA AKTHBH C
TpaBo Ha [OJ3BaHE, 00EKT Ha IOTOBOPH 32 (uHaHCOB ¥ ONEpATHBEH JIM3HHT, KaTO OTACIHA NO3AIA B OtueTa 3a
dunancoBOTO CHCTOSHKE. TOBA € HANOXKAIO N CBOTBETHO npeiacu$UIEpane B CPABHATEIHATA unpopMaIm 3a
IpeaxXOmHYA Iepuon. Bouaxn HEOOXOAMMH OCUETOBOIABAHMA C€ M3BBPINCHU KbM 1 snyapu 2019 ronuna. 3a
nosede noapobHocTH B T.2.18, 5 1 12.
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Toawmmem ¢rHanacosu oTdets 32 2019 roamsa
BCHYK¥ CyMH Ca H3Pa3CHA B XHA.AB., OCBEH 4KO H3PDHYHO HE € JKA3aHO Apyro

Jloxymenmu, usoadenu om Coeema no mMeicOyHapOOHU cuemogoonu cmandapmu (CMCC) u Komumema 3a
pazACHeHue Ha MeICOYHAPOOHIY CIAHOAPMIL 34 PUHAHCO8O OMYUMANE (KPMC®O), npuemu om Eeponeiickama
KoMucus

Peznamenm 2019/237 om 08 gpespyapu 2019 200una

Hamenerus B MCC28ABArocpoYHH yJacTHSE B ACONMHPAHH NPeANPHATHA M CHbBMECTHH NMPEANPHATHA —
M3MEHEHMATa €4 OTHACAT O HpWIarage Ha MeToja Ha COOCTBEHMs Xamural MpH OTIMTAHE Ha HBJIrOCPOTHUTE
yuacTus. Te3u M3MEHEHNs HIMA Jia OKaXaT BIMAHNE BbPXyY PUHAHCOBHTE OTICTH Ha APYHKECTBOTO;

Peznamenm 2019/412 om 14 mapm 2019 zoouna

Wsmenennss 8 MCC12/[anboH BBHPXY /I0X0a — M3MCHEHHMATa Ca OTHACAT N0 NpH3HABaHE Ha edexra OT
JMBUICHTHTE BBPXY JaHbKa BBPXY JOXOJA, KOTaTo NPH3HaBa 3aJbIKCHUETO 32 MUAMAHe Ha NMBUMACHT. Te3n
W3MEHEHHMS HE CE OTHACAT 10 (UHAHCOBHTE OTHETH Ha OPYKECTBOTO,

VisMmenenns 8 MC®O3Bu3nec KoMGHHALMM — M3MEHGHHATA C€ OTHACAT IO OTYHTaHE HA OH3HEC KOMOMHAIIA
Ha etany. Te3u W3sMeHEHH He e OTHACAT JO APY)KECTBOTO;

Wsmenenus 8 MCC23Pasxod 10 3aeMH — B M3MCHEHHMETO MMa OpCIM3MpaHe Ha TOBAa KaK CE H3THUCILIBA
ApOLEHTHT HA KaNHTATU3AllMA HA PasXOIUTe MO 3aCMMTE, IOMYCTHMM 33 KallUTalTH3UPaHe. Te3u u3MeHEHHs
HsIMa [@ 3acerHaTr OTISTHTE Ha IPYKECTBOTO;

Usmenenus B MC®O11CpBMeCTHH NPEANDPHSITHS — Te3H W3MCHCHMA C¢ OTHACAT RO OTIHTAHE - HA
TIPHIOGUBAHVSATA HA JUIOBH yIacTHs B CBBMECTHO KOHTPOJIMPAHY JCHHOCTH. Te31 M3MEHEHNS He CC OTHACAT IO
OTYETUTE Ha NPYKECTBOTO;

-2.2. TIpeBexxaane Ha YyKJeCTPaHHA BaJIyTa
DYHKYUOHANHA BATYMA U BANYMA HA NPEOCMABIHE

Craruure, BKIIOYSHH BbB ()HHAHCOBUTE OTYETH, CE H3MEPBAT BEB BalyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpena,
B KOSTO OIlephpa HpyXecTBOTO. TOBa € (yHKIMOHANHATA BaNyTa, KOJTO € M BAIyTa Ha IPEACTAaBIHC —
Gnirapcku ies (bgn).

IIpesescoane u canda

Crienkute B Yy)XIECTpaHHA BAfyTa Ca NpeBeleHH BbE (QyHKIMOHANHATA BAmyTa IO OoOMEHHHTE KypcoBe Ha
JaTHTe Ha CHEIKATe MM IO IPEOLeHKa, KOraTo CTaTHUTe ce IpeoLeHsBat. IlewanGure u 3aryouTe OT BaIyTHH
Pa3IMKK B Pe3yiITaT Ha yPexAaHe HAa TE3U CHEJKH U OT IPEBEKIAHETO M0 3aKMIOIUTEHUTE KypCOBEe B Kpas Ha
ronMHATA 32 NAPWIHUTE aKTHBH U NACHBH, JEHOMUHUPAHY B UY)XJECTPaHHA BAyTa, C€ NPU3HABAT B Oruera 3a
neganbara ¥ 3arybaTa U Opyrud BceoOXBaTeH JOXOI.

2.3. AmMoTH, MAIITHHY U CHOPBIKEHHS

3eMuTe W CrpaguTe BKITIOYBAT OCHOBHO TePEHM W Crpaid B MarepwanHo TexHWYeckata -Gasa Ha
IPYXECTBOTO. 3eMHTe ¥ CTPAIKTe Ca NPeICTABEHH TI0 CIPaBENINBA CTOXHOCT, 6a3HPaHO Ha TIEPUOMMIHO, HO HE
T0-psiiko OT 1 BT Ha 3 TOXWHH, TPEOLCHABAHE, U3BbPINBAHO OT BHHIIHN HE3aBUCHMH OLICHHTENH, HaMalleHa C
[ocHeBalIaTa aMOpTH3amyis 3a Crpajure. BesKkaksa HaTpylaHa aMOPTH3aIlisl KbM JaTara Ha NMPEONCHKaTa ©
eNMMHHHpaHA cpemy OpyTHara GanaHcoBa CTOMHOCT Ha aKkTMBa M HETHaTa CyMa € NPEU3YHCICHA KbM
IpeolieHeHaTa CTOMHOCT Ha aKTvBa. Beskaksa Jpyra coGCTBEHOCT, MallMHU M 0GOpY/BaHE € H3PaseHa IO
HCTOpUYECKa LeHa MUHYC aMOpTH3alms. HcTopiyeckata LeHa BKIIOYBA M PA3XOIH, TMPEKTHO OTHOCHMH KbM
nprnoOUBaHETO HA aKTHBA. ‘

KaTo MMOTH, MAIIMHY i ChOPBKEHHA C& OTYUTAT aKTHBH ¢ leHa Ha mpuobusane Hax 700 (CeAeMCTOTHH)
neBa. '
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Topuuran ¢urarcobn oTaery 3a 2019 roanma
BCHYKH CyMH €2 H3Da3CHH B XHA.AB., OCBCH 2KO H3DHYHO HE € yKa3aHO Apyro

IIpynaraneTo Ha WCTOpHYECKATA IIeHAa € MONMQUIMPAHO C NPEOICHKATa Ha HAKOM HMOTH, MAlIMHH,
CHOPHKEHHS 10 TAXHATA CIPaBeyIBa CTOMHOCT. Ta3i Npeonerka € U3BbpIICHa Ipe3 2003r.
Pa3/UK@Te OT M3BHPIIEHATE MPEOLIEHKH ca GOpMHUpalli MPEOLEHbYEH Pe3ePB, KOKTO € 3 553 457,52neBa.
3eMuTe, CrpamuTe, CHOPHKEHMATA M INPOU3BOICTBEHOTO OOOPYHBAHE, HANMIHA KBM 31.12.2019r. ca
IpEACTaBEHM NO CHpaBeUIMBa CTOMHOCT, MpyeTa 3a MpOsBEHATa MM CTOMHOCT Ha NPUAOOMBAaHE MHUMYC
HaTpynaHaTa aMOpTH3AIMA.

Ilpu peknacupukamyaTa Ha akTuBuTe OT I'pyna ChOPHKEHHA ¢ MPEXBBPICH B T'pyma 3eMM aKTHB —
Hacuiso paBHHMIIE BepTHKanHa miauuporka MTB 109 000 xe.M .OTyeTHATA CTOMHOCT € NpPEXBBLPIIEHA KbM
axtiB —Tepen MTB Byprac 120 725 xB.M ¥ e OTHHCaHa HAaTpyNaHaTa aMOPTH3AlMd, M CBC ChIIATa CyMa €
yBellMdeHa cIeTOBOHATA Niedanta 3a NaHbuny LemH. /ChIacHo AKT 33 TbpikasHa cob¢rBeHoct oT 13.04.1995
T. 1 3amoeex NePJI-11-861/08.11.2002 r. ot OGnacteH ynpasuren Ha Bypracka oGuact./

HSKOH OT MMOTHTe, MAIIMHUTE H CHOPHKEHHATA, ca GILIM NPEOICHIBAHM C MPOLEHTH, OOABEHH OT
HCH sa Bbirapus Bb3 OCHOBA Ha JICHCTBANIOTO 3aKOHOAATENCTBO AO NEKSMBpPU 2001 romuHa, HpH KOETO ©
dopMupan mpeoleHbYUEH pe3epB. PHKOBOACTBOTO € H3BHPINAIO NPErJE] Ha BCHYKH 3HATUMM MATCPUATHH
akTuBM KbM 31.12.2019 1. ¢ Hell DpoBEpKa Ha JOCTOBEPHOCTTA Ha 6aaHcoBaTa UM CTOHHOCT.

PBKOBOACTBOTO CUWTa 4€ OajiaHCcoBaTa CTOMHOCT HAa aKTHBUTE KbM Ta3syd fAaTa HE HpeBUINaBa

BH3CTAHOBAMATA UM CTOMHOCT U CHUMTA Ta3H CTOMHOCT 32 HAMEpeHa.
PHKOBOACTBOTO He TpeANpue AelCTBYA 3a JOBeXJaHe Ha OanancoBata CTOMHOCT 10 COpaBequBaTa WM
CTOMHOCT KBbM TasH [aTa, upe3 eAHOKpaTHa HpeolleHka. PemieHwero Ha PBKOBOACTBOTO €€ OCHOBaBa Ha
IPELEHKaTa Ye PasXONWUTe, KOHTO INe KOCTBAa NPEOLICHKaTa HE. ONpaBlaBar Moi3ara OT NPENCTaBAHETO HA
aKTHBHTE II0 CIIPAaBELINBA CTOHHOCT.

IlocreABaINTe PasXOAHd Ca BKIOYCHU B GanaHcoBaTa CTOUHOCT Ha aKTHBA WK IPH3HATH KaTO OTHENCH
aKTHB CamO KOraTo € BEpOSTeH NPHUTOK OT ObJemy HMKOHOMHMYECKM H3TONW, CBBP3aHM C aKTHBA, KbM
JIPYXKECTBOTO M CTOMHOCTTa My MOXe Ja 6b/ie Ha/lexIHO H3MepeHa. banarcoBaTa CTOHHOCT Ha IOJMEHEHA HacT
¢ oTmHcana. Beskaksu APyTH PEMOHTH M TOJPRXKKa ca OTpaseHH B OTdeTa 3a nieyanbara ¥ 3arybata U JQpyrust
BCEOOXBATEH TOXOX Ipe3 (PUHAHCOBHA MEPHOL, NP3 KOHTO ¢a Bb3HUKHANM, -

HapacTsaHeTo Ha GalaHCOBaTa CTOMHOCT B PE3YyJITAT Ha IPEOLCHKa Ha 36MH M CIrpajiil € OTHECEHO KaTo JpyrH
peseprH B cobcTReHMs kanuTan B OTdera 3a GHHAHCOBOTO ChcTosHMe. HamaneHus, KoUTO IOKpHBAT IPC/XOAHH
YBEIIMIEHMS 33 €IUH M ChII aKTHB, €4 33 CMETKa Ha Te3M pe3epBr. BCAKaKBH APYTH HAMATICHIS Ca OTIHTAT Upes
Oraeta 3a medanbara m 3arybata W JApyrHsS BceoOXBaTeH /0XOA. Besaka ropmHa pasnuKara MEXTY
amopTm3almATa, GasWpaHa Ha IpeOlleHeHaTa CTOMHOCT HA aKTHBa, Npu3HaTa 4pes OTdera 32 negantarta u
3ary6aTa W ApyTus BceoGXBaTeH IOXOX; ¥ aMOPTH3alMATa, 6asipana Ha OPHIUHANHATA CTOMHOCT HA aKTHBA, CC
IPEXBLPIIA OT “IPYTH pesepBr” KbM “HepasnpeneNeHa neganta’. - :

3emu HE C€ aMOPTH3HPAT. AMoan3ammTa Ha APYTUTE aKTHBH C€ M3YUCIIABA 10 THHCCH METO/ 3a. pasnpenensae
Ha GTOﬁHQCTTa M (I/I.TII/I IpeoHCHEeHaTd M CTOﬁHOCT) 33 BPEeMETO Ha OYaKBaHWA ITOJIC3CH XKUBOT, KaKTO cicaBa:

- crpagy . 25-40 ropumy;
- MalluHA : 10-15 romuny;
- TPAHCHOPTHY CPENCTBA - 3-5 rogvnmy,
- 063aBerxIane 1 obopyaBane 3-8 roquHy.

OCTaThYHATA CTOMHOCT ¥ TOJNE3HHAT JKMBOT HA AKTHBHTE CE MpepasriexiaT M ako € Heobxoaumo Te ce
KOPHTHpAT KbM BCSKa AaTa Ha banaHca.

BajascoBaTa CTONRHOCT Ha aKTHB Ceé HAMAIIBA He3a0aBHO IO BH3CTAHOBAMATA MY CTONHOCT, ako GamaHcopara
CTOMHOCT Ha aKTHBA € TI0-BHCOKA OT OLIEHEHATa Bh3CTaHOBMMA CTOMHOCT (BIDK Genexka 2.5). :
BajancoBara CTOMHOCT Ha NajieH AMOT, MalliiHa, ChOPLKEeHNe ¥ 000pyIBaHe CE OTIHCEA :

TpY Npoaax0a Ha aKTHBa,

KOraTo He C& 0YaKBAT HUKAKBU APYr¥ MKOHOMPMECKH M3TOIM OT M3IIOJ3BAHETO HA AKTHMBA WM IIPH

, 0ocBOGOXKIaBaHEe OT aKTHBA; _ .

OGexT ¥MMOT, MallHRA WK o0opy/BaHe ce OTIHCBA NPH mpojaxkbata My WK KOTaTo HE C& 0YaKBaT ObIemn
CTONAHCKY TON3H OT NpONBJDKaBamara ymnoTpeba Ha akTmBa. [leyanGara wiM 3arybara, BH3HMKBAIa -OT
OTIIHCBAHETO HAa MMOT, MallMia, CHOPhxEeHre Wi o0opy/BaHe ce BKIOYBAT B OT4ETA & NPUXOAUTS M- PaSXOAMTe,
KOTaTO0 aKTHUBHT ce oTimle. IlevanOurte m 3aryOure OT OTIHMCBAHETO HM CE OTPEAETAT KaTo €& CHIOCTABAT
MOCTHIUIEHHUATA ¢ OaIaucoBaTa CTOMHOCT ¥ Ce OTIMTAT B OTUETa 3a HOXOTUTE.
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Heuanbure u 3arydute oT OocBOOOXKIABaHe ce€ OMPEAENAT Ype3 CpaBHABAaHE Ha IOCTHIUIEHHATA M HaJaHcoBaTa
CTOMHOCT ¥ Ca INPU3HATH B CTAaTUA “pe3ynTaT OT mpojaxOu Ha Herekymu akTued” B OTdera 3a medanbata W
3arybaTa ¥ apyrus BceoOXBaTeH J0XO0/.

Korato € npomageH mpeoleHEH aKTUB CymaTa, BKIIOUEHA B JIPYTH pE3ePBH, C€ NPEXBBPIA KbM
HepasIpeesieHara neqaiba.

2.4. HemaTepHAJIHH aKTHBH

Karo HeMaTepHalHHTE aKTHBH C€ OTIMTAT aKTHUBH, KONTO OTTOBAPAT Ha ONPEASIICHAETO 32 HEMaTepHaleH akTHB
H OTTOBAPAT Ha KPUTEPHUHUTE 38 OTIMTAHE Ha HEMATEpHAIHY akTUBY (Qopmymupanu 8 MCC 38.

ITppBOHaYaNHO HEMaTEPHAIHUTE aKTHUBH €€ OTYUTAT IO LIEHA Ha NMpHIoGuBane.

Ilenata Ha npumobuBaHE HA OTHENHO NPHAOOMT HeMaTepUaleH aKTHB ce€ OmpedeNs chbriacHo MCC38 u
BKJIIOYBA:

TMOKYMHaTa IieHa, BHOCHMTE MHUTAa M HEBB3CTAHOBMMHTE [aHIM BBPXY IOKYIIKAaTa, THPTOBCKHTE

OTCTBIIKHA ¥ pabaT ce MPUCHIAZaT;

BCAKAKBH CBBP3aHM Paxoy a MOArOTOBKATa Ha aKTHBA 33 HETOBOTO OYaKBAHO M3MOJI3BAHE;

Ilenara wa mpunoGuBaHe Ha HEMaTepHaleH akTHB IPHAOOWT B 3aMfHa C HeNapudeH aKkTHB C€ M3MEpBa IO
CIIpaBeINBa CTOMHOCT, OCBEH aKo :

pasMenHara ACHHOCT HAMA THProBCKa CHIIHOCT;

CIIPaBeIUBaTa CTOMHOCT HUTO Ha IOMYUEHUS aKTHB, HUTO Ha JaTeHHs aKTHB, MOXe Ja Oble u3MepeHa

HaJIekTHO. '
IpunoGHTHAT aKTHB C€ H3MepBa 110 TO3HM HAYHH, JIOPH aKO IPYKECTBOTO HE MOXKE He3abaBHO 1a OTIHMIIE
HajieHds aKkTWB. - AKO NPHEOOMTHAT aKkTWB HE € OIleHeH IO CIpaBeIMBa CTOMHOCT, HEroBaTa LieHa Ha
npuaobuBaHe ce U3MepBa N0 OallaHCoBaTa CTOMHOCT Ha NAICHUA AKTHB.
Ienata Ha npuaoOuBaHe Ha BHTPEIIHOCH3OANCH HeMaTepualeH akTHB ChrlacHo MCC38 e mHerosarta
ce6eCTOMHOCT BKIIOYBAINA CyMaTa Ha Pa3xo[uTe, HANPaBEHH OT aTaTa, HAa KOATO HEMATEPUAIHHAT aKTHB €
OTI'OBOPHII 34 ITHPBH ITET HA KPUTEPUHTE 32 IPU3HABAHE. ‘
HematepuanHuTe akTMBM €€ OTUHTAT cjiel UPHAOOHBaHETO 1O CeGecTOMHOCT HaMajieHa C HaTpymaHaTa
aMOpPTH3alUs U HATPYIIaHU 3aryOu OT 00e3IeHKa.

- JIpy’)XeCTBOTO OlicHABA Jald IONE3HIAT JKMBOT HA HEMaTepHaleH aKTHB € OrpaHMYeH MM

HEOTPaHUYEH.

HeMarepuaneH akTuB ce pasIjiexna, KaTo UMall HEOTPaHMJEH IOJEe3eH JKMBOT KOraTto, Ha 6aszaTa Ha
aHaju3 Ha CLOTBETHHTE (QaKkTOpH, HE CHINECTBYBA NPEABHIMMO OTPaHUYEHHE 33 IIEPHOa, Pe3 KOWTO ce 09aKBa
aKTUBLT Ja TCHEPHPA HETHHU NAPHIHU IOTOLH 33 IPYKECTBOTO.

Hemarepuanuure akTHBH C OrpaHHYEH NOJNIe3eH KHBOT C¢ aMOPTH3HPAT, 3 HEMATePHAIHUTE aKTHBH C
HEOTPaHHYEH IOJIE3CH )XUBOT HE C& aMOPTH3UpaT.

Hemarepuanuurte akTUBH, KOMTO HOJJIEXKAT HA aMOPTH3ALH C6 aMOPTH3HPAT [0 JHHEHHU METOM 32 CPOKA HA
onpezeNeHAs NOoNe3eH KUBOT.

AMopTH3aIUATa 3all04Bd, KOIaTO aKTHBBT © Ha PasNOJIOKEHNE 3a IIOA3BAHE, T. €. KOraTo TOH € Ha MICTOTO H B
CHCTOSHHETO, HEOOXOZMMO 3a croco6HOCTTa My fAa paoTH IO HayMH, OYaKBaH OT PHKOBOACTBOTO.
AMopTH3anuaTa ce NIPeKpaTaBa Ha II0-PaHHATA OT:

JiaTaTa, Ha KOATO aKTHBBT € KIacHuIHpaH kKaTo AppixaH 3a npofaxta (win BKBOYeH B- [[pyKeCTBOTO
34 0CBOOOXIaBaHe, KOATO € AbpXkaHa 3a npopax0a) B crorBeTcTere ¢ MCPO 5 u maraTa, Ha KOATO aKTHBBT €
OTITHCAH. ' :

Penymayus

Penyranusra npeAcTap/IABa HAABAMICHAESTO Ha CTOMHOCTTA Ha NPHIOOHBAHETO Hajl CIPaBeINBATA CTOMHOCT Ha
Jiena Ha JPYKECTBOTO B HETHUTC HACHTHGMIMPYEMH akTHBM HA NPUIOOMTOTO NBINEPHO NPENIPHATHE KbM
JIaTaTa Ha mpuoGuBaneTo. PelyTanus npy npuao6GuBaHe Ha ABIIEPHH NPEINPUATHS c¢ BKTIOYBA B IPyIaTa Ha
HeMaTepuaxHuTe akTuBH. Peyranuara ce TecTBa BesKa FofuHa 3a 06€3LEHKA U ce OTYHTA IO IHPBOHATAIHA
CTOMHOCT MUHYC 3ary06H ot obesueHka. 3arybu ot ofe3leHKa Ha pellyTalna He ce Bh3CTaHoBsBar. Ileuantu u
3arybu oT ocBoOOXaBaHe OT NPEAIPHATHE BKIIOYBAT GaaHCOBAaTa CTOMHOCT Ha PENMYTALMATA, CBHP3aHA C
TIPOAAIEHOTO MpEApUATHE. . :
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Topnmszn punancosn orsetn 3a 2019 roauma
BCHYKHM CyMH Ca M3DA3EHH B XHA.AB., OCBEH 4KO M3PHYHO HE € JKa32HO APYTO

PeHyTaIII/I}ITa CC pasnpelcisi KbM €IUHHULIATE, TCHCpUpallyd IMapWdHHA IOTOIH, 3a LICNHMTE Ha TECTOBETE 3a
obesreHKa. Pa3npe11emlHeTo C¢ IpaB¥ KBbM OHE3U CAMHUNM WIHA I'PYNH €IHHHIM, KOUTO C€ OJakBa ha wMar
ToJI3a OT OH3HeEC KOM6HHaHHﬂTa, OT KOATO € Bb3HHKHAJIA PCITy TallAATA. :

T’prOBCKu MAPKU U TUYEH3U

Otnenno mpuAOOMTH THPTOBCKH MapKH M JIMLESH3M C€ NPEACTaBAT II0 MCTOpHIecKa IeHa. ThProBCKH MapKH U
JHIEH3H, MpUmoOHTH B OHW3HeC KOMOWHaUWd, ce TpW3HaBaT IO CHpaBeJIMBAa CTOMHOCT KbM IaTara Ha
npunobuBaHeTo. THPrOBCKMTE Mapkd M JIMIIEH3H HMAT OIPaHMdYeH IMOJE3€H >XHUBOT M CE OTYMTAT IO
HbpBOHAYANHA CTOMHOCT MUHYC HATPyIaHa aMOpTU3aud. AMOPTH3ANMATa C€ M3YNCIIBA 110 JIMHEEH METOoJ, 3a
Jla ce pasnpenens CTOMHOCTTa Ha THPrOBCKUTE MapKd H JIMIIEH3UTE 334 BPEMETO HA IOJIE3HHS MM JKUBOT OT 15
1o 20 roguHu.

Cogpmyep

Pasxonmu, cBbp3any ¢ HONABPKAHETO HA KOMIIOTHPHH COGTYEpHH MpPOTpaMH, Ce TPU3HABAT 34 pasxof B
MOMEHTa Ha Bb3HMKBaHe. Pasxolm Ho pasBHTHE, KOHTO NHPEKTHO Ce OTHACAT N0 AH3aiiH M TeCTBaHE Ha
UACHTUGUIMPAH M YHUMKaIeH CO(TYepeH NPORYKT, KOHTPOIMPAH OT HDPYKECTBOTO, CE MPH3HABAT KaTo
HeMaTepHalleH aKTHB, KOTaTo ¢a W3TBIHEHH CJICIHATE KPHTEPHH:

- KMMa TeXHUdecka CrocoGHOCT 3a 3aBbpluBaHe Ha _cotpTyeprI IPOAYKT, 3a Ja € Ha PasroJIoXCHHe 32
niponaxoa;

- PBKOBOJCTBOTO Bh3HaMepsABa Ja 3aBbpiiu cOPTyepHUs Il'pO,LIyI(T 1 Ja TO H3II0N3Ba WK nponaBa

- MMa CTOCOGHOCT 3a H3MON3BaHe WK IPOAaK0a Ha COQTyepHIs IPORYKT;

- MOXe Jia ce IEMOHCTPHpA KaK CO(TYepHHS POAYKT IIe TEHepHpa BEPOATHU Guaemu I/IKOHOMI/HCCKI/I
M3TOIH,

- Ha DAa3lOJIOKEHHE Ca AJCKBAaTHM TeXHHYECKH, (WHAHCOBH W APYTH DPECypcH 3a 3aBbplIBaHe Ha
Pa3BUTHETO M M3IOJN3BAHE WITH IPofax0a Ha COPTYEpHIs POMYKT; U

- pa3xommTe, OTHACAINY CE O coq)TyepHm MPORYKT IO BpeMe Ha pasnnmero My, Morar na Gmppar
HaJeXHO H3MEPEHH.

JTAPEXTHO OTHACAILIMTE C& PA3XOMH, KOHTO €a KaNMTAIM3UPaHH KaTo 4acT OT cOMTYepHMs HpOAYKT, BKIIOUBAT
pasxouTe 3a HAeTUTE NHIIA, pa3BUBaII cOPTyepa, ¥ MOIXOAAINA JacT OT 00muTe pasxonu. JIpyru pasxomy no
PasBUTHETO, KOUTO HE OTTOBAPAT HA TOPHUTE KPUTEpHH, Ce IPU3HABAT 3a Pa3XOJ B MOMCHTA HA BH3HUKBAHE.
Pa3xonu mo pasBHTHE, KOUTO B MPEIXOJHU NEPHOIH Ca MPU3HABAHYU KATO Pa3XOAM, HE MOTAT 1a Ce IPH3HABAT
KaTO aKTUB Mpe3 CIICHBAIIY EPHOJIH.

Pasxonure 32 pa3sBHTHE Ha KOMIOTBPEH COdTyep, IPH3HATH KAaTO aKTHB, Ce aMOPTH3MPAT 32 OYAKBAHHA MM
HOJIE3€H XXUBOT, KOHTO HE HAAXBHPIA 3 TOIMHH. : :

2.5. O6e3ueHka Ha He(MHAHCOBH AKTHBH

AKTHBH, KOWTO HMAaT HEONpE/CNEH HOJE3€H JKUBOT, HAIPUMeED PEIfyTal|sITa, He ca 00GEKT Ha aMOPTH3ApPAHE, a
ce TecTBar 3a Obe3lleHKa BCAKAa rOJMHA. AKTUBH, KOHTO ca OGEKT Ha- aMOPTH3HpaHe, CE MpPErIexAaT 3a
obe3ueHKka KOraTo-ChOMTHA WM IPOMEHH B 0GCTOATENICTBATA COYAT, 9 GalaHcoBaTa CTOMHOCT MOKe a He Gbe
Bb3cTaHOBeHA. 3aryfa oT o0e3lcHKa ce NpH3HABA 3a CyMaTa, ¢ KOATO OajaHcoBaTa CTOMHOCT Ha aKTHBA
HaIBMINABA BH3CTAHOBMMATa My CTOMHOCT. Bb3crasoBhmara CTOWHOCT € IO-BHCOKATa OT CIIPABETHBATA
CTOMHOCT Ha aKTHBA MHHYC Pa3XOAuTe IO Ipoaaxba i cTolHOCTTa B yNOTpe6a. 3a IeNUTe Ha OIEHABAHETO, HA
o0e3lieHKaTa aKTUBUTE Ca IPYNMPAHY Ha Hali-HUCKOTO HHMBO, Ha KOETO HMa OTAENHO MACHTH(HIIMPAHH IIApHIHI
HOTOLW (EIMHMIM, TCHEpMPAIlK NapMIHy HoTomy). HedHHAHCOBH aKTHBY, PasIMYHM OT PeryTalys; KOWTO ca
Grtn 06e31IeHABAHH, Ce NPETIIEXKAAT 32 Bh3MOXHO Bb3CTaHOBABaHEe Ha 00e3leHKa KbM BCAKA GalaHCcoBa AaTa.

2.6. HerexyHIn aKTHBH (HJIH FPYIM 32 0CBOGOKIABANE) NbDPIKAHM 32 IpoAaxK6a

Hetexymu aktuBM (WIM IpynH 3a ocBOOOXZaBaHe) ce KinacH(UIMpaT Karto aKTHBH IbPKAaHM 32 Oponaxkéa,
KOTaTo TAXHATA OallaHCOBA CTOMHOCT Ile C& BB3CTAHOBH OCHOBHO Ypes CHeNKa 1o mpofaxba u mponaxbara ce
CYMTa 33 MHOTO BepoATHA. Te ca IpencTaBeHW IO HO-HHCKATa OT GalaHCoBaTa CTOMHOCT W CIpaBeljiaBaTa
CTOMHOCT MUHYC Pa3sXOJITe 10 MPOAaxk6a, ako GajaHCoBATA MM CTOMHOCT I Gbie BH3CTAHOBEHA OCHOBHO Upe3
nponaxba, a He 4pe3 NPoIbILKaBAIIa YTIOTpeda.
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2.7. ‘ ®HUHAHCOBH aKTHBH
2.7.1. Knacndukanus

HpyxecTBOTO Kiacubpuuupa (GUHAHCOBHMTE CH AKTHBH B CICAHHTC KaTEropHy: OLEHSBAHH 1O CIIPABELIHBA
CTOHHOCT upe3 mevan6a WM 3ary6a, olleHIBaHU IO CIIpaBeINBA CTOMHOCT Ype3 APYr BCeoOXBATEH HOXOM M
OLEHsABaHM 10 aMOpTH3HMpaHa cToliHocT. Kilacudukanuara € Ha Ga3a OWsHec MoIen 3a yIpaBlcHUE HA
(UHAHCOBHTE AKTHBY M XapaKTCPHCTHKH HAa NOTOBOPHMTe NAPUYHM MOTONM Ha (MHAHCOBHTE aKTHBHL
PHKOBOACTBOTO ONPEAEIIA KIACHPUIIPAHETO Ha (PHMHAHCOBHSA aKTHB IPH IEPBOHAYAIHOTO MY PH3HABAHE.

DUHAHCOBY. AKMUBY, USMEPBAHY NO AMOPMUSUPAHA CIMOUHOCH

Tosa ca (HMHAHCOBM aKTHBHM, KOHTO IPYKECTBOTO HMa HaMEpeHHe jJa 3anspXd ¢ Uen ch0upame Ha
JOrOBOPEHHTE MapHYHH HOTOLH, KOETO C& CIydBa Ha ONpefeleHy JaTh [0 OTHOMICHWE Ha [JIaBHMLA U INXBH. B
Ta3H KaTeTOPHA ¢¢ BKIIOUBAT THPIOBCKUTE B3EMaHHA, IPEIOCTABEHH 3a6MH, B3EMaHKA 110 OGIMTralyH, KOUTO He
ce AbPXKaT 3a ThPryBaHe.

DUnAHCOBYU AKMUBY, UIMEPBAHY NO CHPABEONUBA CIMOTIHOCI upes Opy2 éceobxsamen 00X00

@uHAHCOBH aKTHBH, M3MEPBAHHM IO CIpaBeAIHMBa CTOMHOCT 4pe3 IpYyr BceoOXBaTeH MOXOA ca MBLATOBU
HHCTPYMEHTH, KOHUTO Ce JbPKaT KaKTo 3a ChOUpaHe Ha HOTOBOPHH MAPUYHM MOTOLM, TaKa M 33 Npoaaxsa, Karto
Ha KOHKPETHH JaTH BF3HUKBAT NAPHIHYU MOTONHM, BKIIOYBAIIH MUIAINAHMS 0 TIABHHIA ¥ JIMXBA.

Dunancosu axmusuy, U3sMepearu no cnpaee()ﬂuea cmotinocm upes neyanba unu 3(12:)160

(OUHAHCOBH AKTHBHY, H3MEPBAHU N0 CIPaBEIMBA CTOMHOCT upes medanba wid 3aryba ca (HUHAHCOBH aKTHBH,
KOHTO HE Ca H3MEPBaHH N0 aMOPTH3HPaHa CTOMHOCT WK IO CIPABEMIMBA CTOMHOCT Ype3 ApYr BCeoOXBaTeH
IOXOI.

2.7.2. TIpu3HABaHE H OUEHABAHE

IIpu mEpBOHAYANHO MPU3HABAHE JPYIKECTBOTO OLICHABA (PHHAHCOB aKTHB, OLEHABAH 1O CIIPaBEIINBA CTOMHOCT
B nevanbara WnM 3ary6ara, II0 CIPaBeIMBaTa My CTOHHOCT. 3a BCHUYKY OCTaHANH AKTHBH CHpABEIMBATA
CTOMHOCT C¢ KOPHIHMpPA C Pa3sXOJMTe IO CAENKaTa, KOUTO MOTaT JUPEKTHO Aa ce OTHecaT KbM NMpHIOOHBAHETO
WUIN U3]aBaHETO Ha aKTHBA. .

(I)I/IHaHCOBI/ITe aKTI/IBI/I OI.IEHSIBaHI/I o cIrpaseniiBa CTOHHOCT qpes nevanba wu 3ary6a i OHeHﬂBaI-H/I oo
cripaBCiiBa CTOMHOCT apes3 I[pyI‘ BCeOoOXBaTEH TOXOX ocneABamo ce OLICHABAT 10 CrIpaBECIIMBa CTOMHOCT.

DUHAHCOBHTE aKTHUBH, OLCHABAHY 110 aMOpPTHU3UpaHa CTOMHOCT C& OTYHUTAT IO MCTOAa Ha C(i)CKTI/IBHaTa JIMXBa.

WupecTuluuTe B IBINEPHH IPEANPHATHA CE OTIUTAT H MPEACTABAT 110 CEGECTONHOCT.

HHBecTALMHTE B 2COLMMPAHN HPEAIPHATHS C€ OTYMTAT H IIPEACTABAT 110 Ce6eCTOMHOCT. ‘
WuBecTUIMUTe, KOWTO NpPEeICTABIABAT MAINHHCTBEHH [SUIOBE CE OTYMTAT MO CHpaBeIHBA CTOMHOCT
KIacH(pUIUpaHy KaTo KaTo (HHAHCOBH aKTHBH Ha PasNOJOKEHHE 3a mponaxba, ChIIIACHO H3UCKBAHIATA HA
MCC39." B ciyuaure, B KOMTO MHBECTHILMNTE Ca B KAITHTATOBH WHCTPYMEHTH, KOMTO HAMAT KOTHPaHa Ta3apHa
[IeHa Ha aKTHBEH I1a3ap M YMATO CHpPABeIuBa IEHa HE MOXKeE Ja Ce ONpelelld HaAekIHO C€ OTUMTAT IO LICH Ha
npunoOuBaHe. S
Hsma npoMssa B MHBECTHILIMUTE MPE3 OTYCTHHS IEPHOJ.

Ileyanbyu u 3arybum OT NPOMEHHTE B CIPaBELIMBAaTA CTOMHOCT Ha (UHAHCOBM AKTHBY, OHEHABAHM MO
CIpaBe;iuBa CTOWHOCT Ype3 medanba uiy 3aryba ca npescrasenn B Otdera 3a nevaibara u 3ary0ata u apyris
BceoOXBaTeH AOXOA B CTaTUATA -“GUHAHCOBM MpUXOAHN/(PasxomW) — HETHO” 3a NEPUONa Ha BH3HUKBAHE.
ITpuxonu OT AVBHMIEHTH OT (MHAHCOBM AaKTHBM IO COpPAaBEIMBA CTOMHOCT 4pe3 mewan6a WM 3aryba ce
npusHaBat B OTdera 3a medanbara u 3arybara M Apyrus BceoOXBaTeH HOXOX KaTO YacT OT APYTHTE npnxonn
KOraTo Ce YCTaHOBH IPaBOTO Ha APYXKECTBOTO 32 I0IyYaBaHe. : :

IMewanbu u 3arybu OT IPOMEHHWTe B CHOpaBelIMBATa CTOHMHOCT Ha (JMHAHCOBM aKTWBH, OICHABAHH IIO
CIpaBeANuBa CTOHHOCT 4Ype3 ApYr BceoOXBaTeH OXOX ca mpexnctaBeHu B OTdeTa 3a medanbara m 3arybara u
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Ipyrus BceoOXBaTeH HOXO/ B CTATUATA “DUHAHCOBU aKMUBY, USMEPBAHY NO CHPABEONUBA CIOUHOCM Ypes Opy2
eceobxeamern 0ox00 “

Hpy*ecTBOTO OLICHABAa KbM BCAKA JaTa Ha OajaHca Jaid AMa oOEKTHBHO HOKAa3aTeliCTBO, 9¢ (MHAHCOB aKTHB
¥ rpyna (UHAHCOBH akTHBH ¢ obeslieHeHa. [IpW IeHHW KHMDKa-WHCTPYMEHTH Ha COOCTBEHMS KamuTalw,
knacuHuMpany Karto (HHAHCOBH aKTHBM, OLCHABAHM IO COpaBelIMBa CTOWHOCT d4pe3 APYT BCeoOXBAaTEH
JIOXOJl, 3HAYMTEHO WIN MPOXBIDKUTEIHO HaMaJeHHe B CIPaBEIUIUBaTa CTOMHOCT MOA ceGeCTOMHOCTTa MM ce
CUHTA 3a MHIMKATOp, 9¢ [ICHHHUTE KHIDKA ca 00e3ileHeHH. AKO CBHIIECTBYBa HAKAKBO TIOXOOHO HOKA3ATENCTRO 34
(¥inancoBY aKTHBH, ONCHABAHM N0 CNPaBELINBA CTOMHOCT Ype3 ApYr BceoOXBaTeH JOXOM, HATpynaHaTa 3aryba
— W3YNCIICHA KATO pasiuKa MEkXIy LeHaTa Ha MpHAaoOMBaHe M HacTOAN[ATa CIPaBeljIMBa CTOWHOCT MHHYC
BCsKakBa 3aryba or obe3licHka Ha TO3H ()MHAHCOB aKTHUB, KOATO IIPEAW TOBAa € NpU3HATa B MedanbaTta MIH
sarybara — ce mpu3HABa KaTo TeKyla 3aryba B OTuera 3a redanGara u 3aryGata ¥ JApyrus BceoOXBaTeH JOXOI.
TecrBaneTo 3a 06€31EHKA 32 THPIOBCKUTE B3¢MaHMA € OITMCAHO B Oenexka 2.9.

2.8. MarepuasiHu 3anacH

Marepuanaute 3amack ca MPEACTaBCHH IO II0-HHUCKAaTa OT ceGeCTOMHOCT M HETHa PeTM3MpyeMa CTOMHOCT.
CroliHOCTTa Ha H3pa3XOABaHHUTE MATEPHAIH Ce OTIPEeIId IO METONA CPEAHONIPETETIICHA LEHA.
Karto MaTepuanHy 3amacyl ce OTYUTAT AKTHBH:

v mepKanu 3a mponax6a B 0GWIANHNA X0 HA CTOIAHCKATA NeHHOCT /CTOKH, TIPOTYKIIHA/;

v Hammpamy ce B Iporiec Ha TPOM3BOCTBO 3a MOC/IE/BAIA IPOKaK6a /He3aBBPIICHO MPOM3BOACTBO/;

v MaTepuanHM 3amach, KOMTO Ce HM3PaXOXBAT B IPOHM3BOJCTBEHHL IpoIlec WM NPH NPeNOCTaBsiHe Ha

YCIyry;/MaTepHaily, CypOBUHM/

Pasxomure, HaUpaBeHH BBB BPb3Ka C NOCTABIHETO Ha MaTepHalHWTE 3aMacH [0 TAXHOTO -HACTOAINO
MECTONONOXEHNUE U ChCTOSHUG, C€ OTIUTAT KAKTO CIIEBA:

— JAoCTaBHa CTOI‘/iHOCT, OIIpE€acIIicHa Ha 6a3a ma MeTOdA 5, CPEAHO-IPCTEITICHA

Martepuanu : CTOMHOCT”;

I'otosa . IIPOLYKIHA u — cropmocrra Ha yHOTpeOeHMTE NPEKH MaTepHalH, TPYA H IIpOMeHJIPIBPI H

HE3aBBPIICHO MPOU3BOACTBO IOCTOSAHHK OOIIM NIPOM3BOACTBEHM DPa3XOfy, pasmpenciiceHH Ha Gasa Ha
HOpMaJeH MPOM3BOACTBEH KaNaluUTeT, 0e3 Ja ce BKIIOYBAT PasXOIHTe 110
3aEMH.

MartepuanHuTe 3a0aCH C& OLEHABAT IO II0-HICKATa OT ce6ecTOMHOCTTa Wt HETHATA PEATH3yeMa CTOMHOCT. -
CelecroiHocTra Ha MaTepHANHUTE 3aNacd IPeJCTaBlfBa CyMaTa OT BCHYKM PasXO[M MO 3aKyIlyBaHETO,
npepaboTkaTa, KakTo M JPYTH PasXo[d, HalPaBeHH BEB BPH3Ka € AOCTABAHETO WM JO CETAlIHOTO ChCTOSHHUE M
MECTOTIOJIOKEHIE.
Pasxonute no 3akynysaHe Ha MaTepHAIHHTE 3allaCH BKIIOYBAT NOKYNHAaTa LEHA, BHOCHHTE MMTA U JAPYIH
HEBa3CTaHOBUMHM [TaHBIM, TPAHCIOPTHHUTE pPa3sXOJu M Jp., KOUTO IUPEKTHO MOTaT Na €€ OTHecaT KbM
NpUROOVMBAHETO Ha CTOKHTE MaTepuaiuTe ¥ yciayrare. ThProBCKHTe OTCTHIKE pafaTd W Ap. MoaoGHH
KOMIIOHEHTH C€ JPUCIAfaT IpY ONpeeisiHe Ha OKyIHATa CTOMHOCT.
Pasxonure 3a mpepaboTka BKIIOYBAT IPEKH Pa3XOAN U CHCTEMATHYHO HAUMCIIABAHA NOCTOSHHY ¥ HPOMEHIHBH
o0 pasxou.
IIpexure pa3xomu ca:
CebecroliHOCTTa Ha FOTOBAaTa MPONYKIMS M HE3ABBPIICHOTO NMPOM3BOACTBO CE o6pa3yBa OT CTOMHOCTTA Ha
BJIOXCHUTE MATepHaNy, TPy, OCUTYPOBKH, aMOPTH3ALMs, APYFH NPEKH PasXoly U He BKIIOYBA Pa3XOMHTE 32
KOJ'II/I‘:ICCTBOTO 06]1IOI'IPOI/I3BOHCTBCH.I/I TIOCTOAHHHU pa3sxXxoAy, KOUTO OTrOBapsAT Ha IJOCTHMIHaTHUs KamalMTET ce
pasmpezienatT B Ce6eCTOMHOCTTa HA HPONYKIMATA Ha 0a3a Ha peaNM3MpaHuTe UPUXOIM OT CIIOMAraTeIHHUTE
HOeAHOCTH. S _
KonmmiecTsoT0 06INONPOM3BOICTBEHH TIOCTOSHHN Pa3XO0/d, KOMTO OTTOBAPAT HA PA3IUKATA MEXIY HOPMAHHSA
KamauTeT ¥ JOCTHTHATHA KallalUTeT Ce OTIUTAT KaTo TEKYIIH Pa3Xoay 3a IEPHOAaA. :
HApyru pasxonu ce BKIOYBAT B ce6ECTOMHOCTTa HA MATepHAIHHTE 3allaci Camo AOTOJNKOBA, HOKOIKOTO T ca
HalpaBeHU BBB BPH3Ka C JOBEKOAHETO Ha MATEPHAIHWTE 3allaCH IO HACTOAMIOTO MM MECTOIONOKEHHE U
CBCTOSHHE.
Pasxojiu, KOMTO He Ce BKIIOUBAT B CeGECTORHOCTTA Ha IPOM3BeIeHaTa MPOTYKIHS | C& OTIUTAT KATO TEKYIIIH 32
nepuoza ca. _ o
KOIIMYIECTBA MaTepUaly, TPy U APYr'H NPOU3BOACTBEHH PA3XO¥ U3BbH HOPMAIHUTE TPAHHUIIHA.
Pa3XOMH 33 ChXPaHEHUE B CKIIAJ.
aJIMVHICTPAaTHBHU Pa3XOH.
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y pasxonu 1o npogaxoure.

CebecToHHOCT NpH IPefOCTaBsHe Ha YCIYTH _
HoTONKOBa, TOKONKOTO HpH NPEAOCTARSHETO Ha YCIyIH Ce NOJN3BAT MATEPHAIHH 3aUACH, TO TE CE BKIIOYBAT B
ceGecrofiHocTa Ha ycayrure. Ce6eCTOMHOCTA Ce ChCTOM TIIABHO OT PasXONMTe 3a TPy H APYTHTE PasXOIH 3a
IIepCOHaNa, 3aeT B IIPENOCTABIHETO HA YCHyrata, BKIIOYHTENHO CIYXKHTCIWTe, M3IBIHABAIIH HAJ30pHA
AeHHOCT, ¥ ChOTBETHATA 4aCT OT 00MMTe pa3xou 3a TaX. TPYIbT U APYrH pasXOmH, CEBP3aHH C NPOJaXOUTe U
-00IMs aMUHHCTPATHBEH TEPCOHAN, He Ce BKIIOYBAT, @ Ce NPHU3HABAT 3a Pa3XOIU B IEPHOJNA, B KOMTO ca
BB3HHKHAIH.

[oTpebnernyeTo Ha MaTEpPHAIHH 3aIlacy Ce OLIEHABA [10 CPEIHO MPETETNIEHa CTOMHOCT.

CebecTofiHOCTTa Ha MaTEpHANHHUTE 3aMack MOXE Ja He ¢ Bb3CTAHOBHMA, B Cllydaif Ue Te ca MOBPEIeHH WM Ca
WSJIOCTHO HNH YaCTHIHO MOPANHO OCTapeNd, WIH ak0 MMa CUaf B TPOA@KHWTE MM HeHHM. Chmo Taka
cebecTOHHOCTTa Ha MaTepHATHITE 3aIacH MOXE 12 He GbJle Bh3CTAHOBMMA, aKO MPHONM3HTENHO ONPEIeTCHATS
pasXony 3a 3aBBPIIBAHE WM NPUONUSHTENHO ONpENENEHWTE PasXOiH, KOMTO e ObIaT HaNpaBeHH 3a
OCBINECTBABAHE HA MpoAax0ara, ca ce yBeNWIWIA. MaTepHalHuTe 3aMacH ce HAMandBaT N0 HETHATA
peanusyemMa CTOMHOCT Ha 0a3aTa Ha OTHENHM TO3uiMH. IIpd HAKOHM o6GCTOATENCTBa ofaue Moxke na Obxe
TOAXOMALIO A Ce TPYNMpPaT CXOAHH JUIH CBBP3aHH HO3MIIHH. ’

IIpuOnMI3UTeTHOTO OLEHABAHE HAa HETHATA PeaNu3yeMa CTOMHOCT ce 6ashpa Ha Hali-CHTYPHHUTE ChINECTBYBALA
JlaHHKM HO BpeMe Ha ChCTABAHETO HA Ta3M OILIEHKA CIIOpeR o0eMa Ha CTOKOBHTE 3aIiacH, KOWTO ce ouakpa na Obie
peamusupaH. Te3u OUEHKH OTYMTAT KONEOAHMATA B TIEHHTE M CeOECTOMHOCTTA, KOMTO Ca B NpAKa BPH3Ka ChC
ChOMTHA, CTAaHAIM Cle[ NPHKMOYBAHE Ha MEPHOJA JOTOIKOBA, JOKOJIKOTO Te3H CHOMTHS IOTRHLPKIABAT
YCIOBHUATA, CHIIECTBYBANIU B Kpas Ha IIEPHOIA.

KbM Bceku criexBam meproj| ce MpaBH HOBa OLCHKAa Ha HETHaTa peanmsyeMa cToifsoct. KoraTo yciopumsta,
JOBEU 10 CHIDKaBaHe Ha MaTEPHATHIATE 3aIlaCH IO TAXHATaA Ce0eCTOMHOCT, Beue He ca HaIMUE WK KOTaTo HMa
AICHO NOKa3aTeNCTBO 3a YBENW4YCHHE B HOCTHATA pPealii3yeMa CTOMHOCT 3apaljy NPOMsSHA B HMKOHOMHYECKHUTE
ob6cToATeNCTBA, CyMaTa Ha O0E3LEeHKATa ce Bb3CTAHOBABA TAKa, U€ HOBaTa GalaHCOBa Cyma € MO-HHMCKaTa OT
ceGecTONHOCTTa i TpepasIiiejaHaTa HeTHA peaTrusyema CTOIMHOCT. - o
Hpu nmpoxax6a Ha MarepuanHy 3anacH, GaiaHCcOBaTa CyMa Ha Te3d MAaTePHalHM 3allack ce NpW3HABA KaTo
pasxoj mpe3 NepHoia, Mpe3 KOHTO CHOTBETHMAT NpHXOX ¢ mpusHar. Cymara Ha BesKa ofe3leHKa Ha
MAaTepHANTHATE 3alaCH IO HETHATA UM peaiusyeMa CTOHHOCT, KaKTO M BCUUKH 3ary6H OT MaTepHaiHK 3aIlacy ce
TpU3HAaBaT KAaTO DaskOAW 3a Iepuojia Ha oOe3leHKaTta WM Ha BB3HUKBaHeTO Ha 3arybure. Cymara Ha
€BEHTYaIHOTO OOPAaTHO BH3CTAHOBSBAHE Ha CTOMHOCTTA Ha 00e3LeHKaTa Ha MATCPHAIHHATE 3alacH, Bb3HAKHAIA
B PE3yNTAT Ha YBEIMICHHUCTO HAa HETHATA pealusyeMa CTOHHOCT, ce MPH3HABa KAaTO HaMaisBaHe Ha CyMara Ha
HOpHU3HATHTE PasXOIH 32 MATEPHATHHE 3aMAcH IIpe3 NEPHOAA, IPe3 KOWTO Bh3CTAHOBIRAHETO & BH3HUKHAIO.
Hsixon - MaTepuanHy 3anmacu Morar fga GbjaT OTHECEHH 0 CMETKHTIC Ha ADYTH aKTHBH, Kato HaIpHMep
MaTePHANHK 3aM1aCH, KOMTO C¢ M3TION3BAT KaTO KOMIOHEHT Ha Ch3IaJIEHUTE OT CaMOTO MPENPHSITHE COGCTBEHH
Crpajid, ChOPBKCHI U 060pyIBaHe. MaTepHaTHuTe 3aIacy, OTHECEHH KbM IPYT aKTHB, Ce MPU3HABAT 33 PA3X0N
B IPOXBIDKEHHE TOJIE3HUs JKUBOT Ha aKTHBA. S
Ce6ecTOMHOCTTa HA CTOKHTE H He3aBBLPIICHOTO NPOM3BOCTBO BKITIOYBA PAasXOMH 33 CYPOBMHH, MaTepHany,
NIPSK TPYJ, APYTH NPEKH Pa3XOd U pasnpefelleHn o6my pasxonu (6asupany Ha HopMalHus Kanamuret). Ts He
BKITIOYBA pasxomu no 3aemu. Hernata peanmsupyema CTOMHOCT € NMpelleHeHATa MPONAXHA LieHa HpH oOmIacH
X0/ Ha 6M3Heca MHHYC DPHIOXHMHTE Pa3XOLH MO NPOaKOHTe. -

2.9, T’bp.l;OBCKH H IPYryu B3eMaHHs

Karo xpeanty n B3eManus ce xracuduumpar (UHAHCOBH aKTHBH, KOMTO HE Ca JePHMBATH WM MMaT bukcHpanu
WM ONpPENeIAeMH TalaHus, KOUTO He Ce KOTHPAT Ha aKTHBEH 11a3ap, ¢ M3KIOUYEHNUE Ha:

a) Te3H, KOUTO IPYKECTBOTO Bb3HAMEpsABa fa Mpojaje He3aGaBHO WM B GNU3KO GbMemte, KOMTO e
Obaar KnacHQUUMpaHH KaTo TBPKAHH 33 THPIyBaHE M Te3H, KOMTO IPYXECTBOTO ONPENeNs IpH
ITPBOHAYANHOTO IPU3HABAHE 110 CTIPaBeTHBA CTOMHOCT B ieyanGara wiu 3arybara;

. 0) Te3W, KOMTO APYKECTBOTO ONpENeNs KATO HA PAa3NONOKEHHE 32 NPONaxGa IpH ITPBOHAYATHO
IpU3HABaHE; WK R _
B) TE3H, NPH KOUTO TBPHKATENAT MOXKE Jia HAMa BB3MOXKHOCT Ja Bb3CTAHOBH B 3HATMTENHA CTETICH ILUTATA CH
IbPBOHAYANHA MHBECTHINA, C H3KIIOYCHWE HA CITy9JaWTe, B KOMTO NPHIHHATA € BIONIABAHE HA KPEAUTHOTO
Ka4ecTBO, A KOWTO Ce KIACH(pUIIpPAT KaToO Ha PasMoNOKeHHE 3a IPoAaxk6a.

Teproeckure B3eMaHHA IMPBOHATATHO Ce IPH3HABAT N0 CIPABE/UINBA CTOMHOCT M HOCIEIBAIIO CE ONEHSsBAT 10
aMOpTH3HPaHa CTOMHOCT, KaTo Ce U3MOJ3Ba METOAA Ha eeKTHBHATA JIHXBA, MAHYC POBU3HMHTE 3a 06€31ICHKA.
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Toavmran ¢uHancobu otdeTy 3a 2019 roansa
BCHYKH CyMH Ca M3PDa3CHU B XHA.AB., OCBEH 2KO H3PH4YHO HE € YKa3aHO ApyTO

erﬂI/ITI/ITe H B3€MaHMATA, KOUTO c¢a € (bymcnpaﬂ nmagex ce OTIUTAT M0 aMOPTH3HpaHaTa UM CTOMHOCT.

Cllel THPROHAYAIIHOTO MPU3HABAHE KPEAWTHTE M B3EMaHUATA KOWTO ca Ge3 (GUKCHpaH Majex Ce OTIMTaT Mo
cebecToHHOCT. ' :

KbM 1aTata Ha GHHAHCOBHS OTUET CE MPABH NPETIIC] 3a ONpe/ICIAHe Ha 00€31eHKa OT HeCHOHPaeMOCT.
B3eMaBusATa OT KIHSHTH TI0 IPOAax0H, ce NPU3HABAT U OTHUTAT [0 OpHTHHAIHA (akTypHa CTOXHOCT, HaMaleHa
¢ obesneHka oT HechOupaemoct [IpuOnu3nTENHA ONEHKA HA CHMHHTEINHM B3eMaHHA C¢ HM3BBPINBA, KOTATO
cpOHpaHeTO Ha MbIHATa cymMa He € BeposatHo. HechOupaemmie B3eMaHHs C€ OTIHMCBaT MPY TAXHOTO
yCTaHOBSBAHE.

TIpoBu3ps 3a 0Be3UEHKA Ha THPTOBCKA B3EMaHUsA CE YCTAHOBSBA, KOTaT0 MMa OGSKTHBHO JIOKA3aTENCTBO, Y€
IPYXKECTBOTO HAMA 2 MOXKe 1a Ch0epe BCHIKH XbJUKMMHA MY CyMH 110 OPHIMHANHHUTE YCIIOBHSA 38 B3CMaHHUATA.

3a 06e31eHKa Ha THPrOBCKATE B3GMaHMA CE IPHIJIara ONPOCTCHUAT MOJXO0J 38 O4AKBAHUTE KPEIUTHA sary6u. Te
Cce M3YMCIABAT Upe3 T.Hap.“MaTpHIIA Ha IPOBH3HHTE, kK0sTo KbM 31 nexemspu 2019 roguna e crennara:

npocpoume OuaxBan % Ha BpyTHa 6anancoBa OuaxBaHH KPEAHTHH
HeH3NbJIHCHUE CTOMHOCT 3aryou
Be3 mpocpoune — a0 1 0 372 -
TOIMHA
Han 1 1o 2 ropvHe 25 3 1
Mexuy 3 1 4 roxusy 50 ] 8. 4
Han 4 ronuen 100 . ‘ 17 17

opHo 400 ' 22

TpoBu3us 3a 0be3LEHKa HA THPrOBCKH B3EMaHMs CE YCTAHOBSBA, KOTaTo MMa OOEKTMBHO [HOKa3aTeNCTBO, 4€
IPYKECTROTO HAMA Jia MOXe Ja Ch0epe BCHUKH JBJDKHMHA My CyMH II0 OPMIHHATHHMTE YCIOBHS 33 B3CMaHMATA.
3naquTeHN PHHAHCOBH TPYAHOCTH Ha NeGHTOD, BEPOSTHOCT, Ye NeGUTOp WK Ie aimpa WM e IpempreMe
duHAHCOBA peOpraHU3alys, WM 3HAYUTENHO 3a0aBiHE Ha IWamaneTo (¢ moBede oT 30 JHM crex Hanex) ce
cudTaT 3a MHANKATODH, 4€ THPTORCKO Biemase e obesnicHeno. Cymara Ha HpOBH3MATA € pasiMKaTa MEXIY
GanaHCcOBaTa CTOMHOCT HA aKTHBA M HACTOAIIATA CTOWHOCT HA OYAaKBAHWTE OBLACHIM NApU4IHK IMOTOLM,
JMCKOHTHPAHHU C OpMIrUHANHYS e()eKTUBEH JIMXBEH MPOLEHT. banancoara CTOAHOCT HA aKTHBA € HAMAJICHA 1Ipe3
W3MON3BaHe HA KOPEKTMBHA CMETKA M cymara Ha 3aryGata ce mpusHasa B OTdeTa 3a Tedanbara u 3arybara u
Apyrus BceoGXBaTeH HOXOX KaTo “pasxou/IPUXOIM -OT NPEOUCHKH Ha aKTHBH H nacusu’”.. Korato TEProBcKko
B3eMaHe e Hech0HUpaeMo, TO ce OTIICBA CPellly KOPEKTHBHATA CMETKa. IlocneaBally PE3CTaHOBABAHMS HA CyMY,
KOWTO Hpely TOBA ca GWIM OTIHCAaHH, Ce KPEAUTHPAT CPEIly “pasxOip/IPUXOAH OT NPELEHKH Ha AKTHBH H
nacuBn” B OTHeTa 33 nieganbara 1 3ary6ara M IpyTusi BceoOXBaTeH KOXOA. ‘ :

Pasxomu 3a Opaemu NEpHOIH-  IPERIUIaTCHUTE pPasXoAu, KOWTO KacCaAT clleaBaii OTYETHH IIepuoau ce
NpeACTaBAT KaTO aBaHCOBO IIPEBCICHH CyMH Ha JOCTABUMIIM M C€ BKJFOYBAT BHB B3€MaHMATA OT KIIMEHTH U
AOCTaBIHILIA.

2.10. TIapu u NapuYHY EKBUBAJIECHTH

Ilapu ¥ NApUHHK eKBHBAIEHTH BKTIOUBAT Napy B GPOM, NETOSWTH, NBPXaHH HA BWXKJaHe B GAaHKH, APYIH
KPATKOCPOUHH BHCOKOJMKBY/THY MHBECTHLIN C OPUTMHANCH Iafiex 10 3 Mecena u 6ankos oBbpapa¢t. bankos
OBBPAPadT ce MPECTaBs NPU 3aMUTE KATo TeKymy nacksy B OT4eTa 32 JMHAHCOBOTO CHCTOSHHE.

2.11. AKIHOHEPEH KANMTAJ

OGUKHOBEHHUTE aKIMH ca KIacH(pUIUpPaHy KaTo COOCTBEH KanuTan. Bb3cTaHOBIeMHTE mpedepeHLMaity aKuy
ca kaacuduImpany kato nacusy (6enexka 2.13).

COGCTB_GHI/IFIT Kanurall Ha JpYyAKECTBOTO C€ CbCTOH OT:

OcCHOBEH KanuTal BKIHOTBAII ‘ .
PerncTpupaH KamiTan —TPENCTABeH [0 HOMUHANHA CTOMHOCT CBHIJIACHO CBHAEOHO peHICHWE 33 perucTpalns.
KsM 31.12.2019 T. BHECEHUAT HABIHO OCHOBEH KamuTal € B pasmep Ha 87 714 iB. u e pasnpenencH B-87.714
Gpos HOMMEHHH aKI|Y, BCAKA C HOMAHANHA CTOHHOCT OT 1 neB. ' )
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Toammmem brmancosy otaern 3a 2019 roauna
BCHYKH CyME C2 H3DA3CHHU B XHA.AB., OCBEH aKO M3DHYHO HE € YKA3aHO APYTO

PesepBu BKIIIOYBAIIM:
Obwu pesepsu — obpasyBaHy OT pasnpeleieHue Ha Ieqaiba ChIIacHO M3UCKBAaHMATA HAa THProBCKMs 3aKOH Ha

Peny6iiuka benrapus u YeraBa Ha OpyKeCTBOTO.

Honvanumennu pesepeu — o6pasyBaHu 110 pemenre Ha O6moOTO chOpaHUe Ha APYXKECTBOTO OT pasHpeieneHre
Ha (MHAHCOB PE3yNTAT ¥ PEBATIOPU3ALINA HA AKTHBH U [TACHBH /IPEH3IUCIIEHUE 38 CBPbXUHGIANus / KbM
31.12.1997r.

Peseps om nocnedsauyu oyenku Ha axmugy - HOPMUPAH OT H3BLPINBAHM MPEOUCHKY Ha akTrBH 10 01.01.2002r
0 JeHCTBAMHOTO 3aKOHONATENICTBO H 6JHOKpPATHA OLICHKA Ha akTHBH kbM 01.01.2003r.

HpyXeCTBOTO € MPHETO CUSTOBOHA TIONMTHKA A OTPassiBa KOPEKL(MH OT MPOMSHA HA CICTOBOJHA MONHTHKA U
(ynnamMeHTaNHu TPEMKHY, Ipe3 KOPUTHPAHE Ha CATTOTO Ha HepasHpeelieHaTa neyanta B OTIETHHS IEPHOZ.

B Oruera 3a (UHAHCOBOTO CHCTOSHME HA JPYXECTBOTO € IPEACTaBEH PE3YNTATHT OT M3BBPIIEHUTE [OJVITHH
HPEOLCHKN /IO CHpaBe[uBaTa CTOMHOCT HA 9YacT OT IPHUTEXABAHWTE ABJITOTPANHM MaTEpHATHH aKTHBH.
IlpeoueHbYHMAT pe3epB Ce MpH3HABA Karo HeEpasMpejelicHa nedanba/qOMbIHATENHE —pe3epBR/Ce
0CBOOOXKIABAHETO OT CHOTBETHUS AKTHB.

DUHAHCOB PE3YNITAT BKIOYBAII:

Hepasnpenenena kM faTaTa Ha QMHAHCOBHA OTUET HATPyNAHA Meqanta OT MPSAXOTHY IEPHOIH.
Henokpura KbM faTaTa Ha GUHAHCOBHA OTYET HATpyIaHa 3ary0a OT. IPEAXOHHH MIEPHOMIH.
Ileuan6a/3aryba 3a Tekymms (OTISTHHA) IEPUOI.

Pa3x011m‘e, IPAKO CBbP3aHM ¢ EMUTUPAHETO HAa HOBU aKITAW WIH OIILMH, Ca IIPCACTAaBEHH B coOCTBEHHUS KamuTal
KaTO HaMaJICHUEC, HETHO OT Aanbly, OT TIOCTHIDIEHUATA/ npeMusra.

OO6paTHO H3KyNeHU COOCTBEHH aklWi Ce OTIUTAT B HAMAICHHWE HAa COOCTBEHMS KaIMTAN, TpUHAaLIS)KAN Ha
COOCTBEHMIM Ha pynara 0 MOMEHTa, B KONTO aKHHHTE ce. KaHLENUMpaT WM Npeu3faiaT — TOBa BKIIOYBA
IUIATeHOTO, BKIIOYUTENHO JUPEKTHO OTHOCHMMUTE PAa3XOIH, CBBP3aHHU C eMUTHpaHeTo. Korato mo-kbCHO TaKHMBa
aKMy ce MpeMs/ajfaT BCHUKY NONydeHH IUIAMAHuS, HETHO OT IAMPEKTHO CBEP3aHMTE PasXofiH IO CHENKAaTa U
CBLP3aHUTe JaHbYHA eKTH, Ce BKII0YBAT B COOCTBCHHMS KalWTall, IPUHAILNIEekAI Ha COBCTBEHHIM HA MPYIIATA.

' 2.12.~ TBProBeKH 3aabJEKEHHS

T’pr'OBCKHTe 3abJDKCHUA CC€ MpPU3HABAaT ObPBOHAYAIHO IO CIIpaBejiMBata CTOHHOCT M MOCJIEBAIIO - CE
OLICHABAT O aMoansnpaHa CTOMHOCT KaTO ce M3M0J3Ba METOIa Ha e(l)eKTI/IBHaTa JIUXBa. : :

2.13. .3aeMu

3aeMuTe Ce NPH3HABAT MBPBOHAYATHO IO CHPaBEIMBA CTOMHOCT, HETHO OT BB3HUKHAIUTE PasXOH IO
crienkuTe. 3aeMUTE MOCHEIRAMO CC OLEHSBAT [0 aMOPTH3MPAHA CTOMHOCT M BCAKA DAsNHKA MEXIY
HOCTBIUICHHATa (HETHO OT PasXoiMTe IO CHENKaTa) ¥ CTOMHOCTTAa 3a BpbINAHE ce Mpu3HaBa B Ordera 3a
medanbara u 3ary6ara u Apyrus BceoGXBaTeH A0XO NPe3 NEPHONA Ha 338Ma 10 MeTo/a Ha e(eKTHBHATA JIAXBA.

Taxcu, mnateny 3a -06nexdennus 7O 3aeM, Ce IPU3HABAT KATO Pa3XoaM MO CAEIKATa IO CTEHeHTa, N0 KOATO €
BEPOATHO HAKOHM MM BCHYKM OONEK4eHMs na Obrar moiydeHd. B To3m ciyuaii Takcata ce 0TCpodBa TOKATO
CTaHe NOy4YaBaHeTo. o CTeneHTa, 0 KOSTO HiMa IOKA3aTENCTRO, Y€ HAKOM WIH BCUUKH 06NeKdeHuS mie Ghaar
TOTy9eHH, TakcaTa ce KamuTAIM3Upa KaTo NpeABapHTeHO IUTAIIAHEe 32 YCIYTH W aMOPTH3HpA 33 IepHoJa Ha
06TEKYEHIETO, C KOETO € CBBP3aHa.

Hpeq)epemmanﬂn_axum/l, KOHTO Ca Bh3CTaHOBACMHU Ha ONPCACIICHM JaTH, Ce Knacmbnunpa"r KaTo nacuBH.

3aemu ce KIaCHGUIEpPAT KaTO TEKyIH NACKBH, OCBEH aKo IPYXECTBOTO HAMA Ge3yCTOBHO MPaBO Ia OTCPOUH
YPeXIaHETO Ha MackBa 3a ciel 12 Mecella ciex natata Ha GaiaHca.

2.14. TexyHiH ¥ OTCPOYEHH JaHBLUHU BHLPXY JOX0HA

PasxoxpT 3a maHbk 32 mepuoja BKIOUBA TEKYINM M OTCPOYEHM. faHbiM. J[aHbk ce mpusHaa B OTuera 3a
nevajnbara U 3ary0ara W Jpyrds BCeoOXBaTeH HOXOI, OCBEH N0 CTETIEHTa, O KOATO € CBBP3aH ChC CTATHM
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Topumuy duHaHCcOBH OoT9eTH 32 2019 roAwHa
BCUYKA CyMH €2 H3DA3EHH B XHA.AB., OCBEH AKO MSPHIHO HE € YKA3aHO APYTO

IVPEKTHO B cOOCTBEHMA kamural. B To3W ciiydalf IaHBKBT CBHINO €€ OTPasABa 33 CMETKA Ha TE3M CTATUH B
COOCTBEHMS KaIIUTAIL

TeKymusT pa3sxosl 32 JaHBK Ce M3UMCIABAa Ha 6333 HA JAaHBUHMTE 3aKOHHM, KOHTO Ca B CHIIA KBM JATara Ha
OtdeTa 32 QMHAHCOBOTO CHCTOSHHE.

TexynwsT NaHbK 3a TEKyIIHa ¥ OpeIXOJHH TIEPHOAM Ce NpU3HABA KAaTO IIACHB JO CTETGHTA, KO KOATO HE ©
miateH. AKo Bede IUIaTeHaTa CyMa 3a TEKYI[ U TPETXOJEH NEPHOJ TPEBHIIABA JHIKEMATAa CyMa 3a TE3H
TIepHOH, M3NHITEKBT CE IPH3HABA KATO AKTHB.

TekymuTe JaHLYHM NACHBY (AKTHBH) 3@ TEKYIIHA U TIPEAXOMHH NEPHONM CE OIEHABAT MO CYMara, KOATO Ce
ouaksa na Gbje minaTeHa Ha (BB3CTAHOBEHA OT) JaHbYHMTE OPraHU MpY IPWIATAHE HA JAHBYHY CTaBKH (U
[AaHBYHYA 32KOHW), JEHCTBANM WNM OYaKBaHW [a BIA3aT B CWIa KbM nartata Ha OTdgeTa 3a (PHHAHCOBOTO
CHCTOSHHE. '

OtcpoueH 1aHbK Ce IPHU3HABA KAaTO CE H3MON3BA METONIA Ha 33TbIDKCHAETO 33 BPEMEHHHM PasIUKY, Bh3BHKBAIIHT
OT Pa3VKUTe B NaHBYHATE OCHORH HA aKTHUBMTE U TIACHBUTE ¥ TEXHUTE GaJaHCOBH CTOMHOCT BHE (HHAHCOBHTE
orgeTr. OTCPOUEH HaHBK CE ONpe/IeNs KaTo e M3MON3BaT JAHBUHHTE CTABKH (M 3aKOHH), KOMTO €A B CIUIA KbM
narata Ha OT4eTa 32 GHHAHCOBOTO ChCTOSHAE B C6 09aKBa /a 6baT NMPUIATaHH, KOTATO C& PEaNH3upa OTCPOueH
JagbueH aKTHB W C€ yPeXkIa OTCPOYeH JaHbIeH IACHB.

OTCpoYEeH JaHbYeH NACHB Ce MPU3HABA 3@ BCUIKH 00J1araéMu BPeMEHHH PasIHKH.

OTCpoYeH naHbUeH aKTHB Ce NPU3HABA CaMO 10 CTENEHTa, JO KOATO € BeposTHa 6hiema obnaraeMa medaiba,
CpENTy KOsTO MOTar Ja 6bIaT H3MOI3BaHH BPEMEHHHATE PA3IHKH.

KbM Kpast Ha OTYeTHUS TIepHOJ| Ha Beekn OTHET 32 PHHAHCOBOTO CHCTOSHHE APYKECTBOTO HMpepasIvIexia Hell-
PU3HATHTE OTCPOYEHH JAHBUHM akKTWBH. J[py’ECTBOTO NpU3HABA HENPU3HATATE B NPEIXONEH HEPHON
OTCPOUEHH JaHBYHU aKTHBH O CTEMEHTA, 0 KOATO Ce € NOABIIA BEPOATHOCT 6b/IemaTa obnaraeMa nedan6a xa
T03BOJIsBA Bh3CTAHOBABAHETO Ha OTCPOYEH NAHLICH AKTHB. B
Banancosata cTOMHOCT Ha OTCPOTEHWTE MAHBYHM AKTHBH CE TPEPasTIex]a KbM Kpas Ha OTIETHHS HepHOJ Ha
Otdera 32 GUHAHCOBOTO ChCTOHUE. PYKECTBOTO HAMANABA HANAHCOBATA CTOMHOCT HA OTCPOYEHHTE JAHBIHH
aKTHBH [0 CTENEHTa, JO KOATO Bede HE € BEPOATHO na Oble pealWsupaHa NOCTAaThYHA objaracMa Tedanta,
KOATO. ia IO3BOJISIBA JIa CE OTION30TBOPH 103aTa OT UacT MM TIEIUA OTCPOTeH JaHbUeH aKTuB. Beako TakoBa Ha-
MalleHHe Ce MPOSBIBA OOPATHO /10 CTENEHTA, IO KOATO € CTAHAJIO BEPOSTHO 3 CE PEai3ypa JOCTATHIHA 00Ma-
racMma medainoa. :
O1cpodeHuTe JaHFUHH aKTHBY U ITACHBH CE OHEGHABAT MO AAHBYHMTE CTaBKM, KOMTC CE 09aKBa 1a OGbIar B CHia
3a MEPHOJA, B KOWTO aKTHBBT CE PEAlM3Upa WIH MACHBBHT Ce YPEeA/Moracy Bh3 OCHOBA HA JAHBIHHTE CTABKH (¥
NaHBUHA 3aKOHM), ACHCTBAIM MIM OYaKBAHM Na BIA3aT B CWIA KbM HaTtaTa Ha OTdeTa 3a (PMHAHCOBOTO
ChCTOSIHYE. :

2;15, Joxoaun Ha Haeru Juna

JpyxecTBOTO He e pa3paboTBaNo NPOrpaMH 3a HOXOIHM Clie]| HAlyCKaHe Ha NepCOHAa.

HpyecTBOTO OTYHTA KATO KPATKOCPOUHH 3aNbJDKCHUATA CH KbM IIGPCOHANA [I0 HEH3IION3BAHM OTIyCKH, KOMTO
ce 0YaKBa Jia ObNar W3ION3BAaHM B paMKMTe Ha 12 Mecena ciex qatata Ha OTdeTa 3a (HHAHCOBOTO CHCTOAHHE,
KaKTO ¥ HeH3IJIATCHUTE 3aIUIaTH.

3agbKeHMATa KbM HEPCOHAT M OCHTYDHTENHH OpTaHM3alli¥ Ce KAacH(UIMpaT KaTo 3aIb/DKCHMA Ha
APYXECTBOTO 10 OBOA HA MUHAJ TPYH IIONIOXKEH OT HASTHA HEPCOHAN M CHOTBETHUTE OCHUTYPUTCIHH. BHOCKY,
KOWTO Ce& H3HUCKBAT OT 3aKOHOAareNcTBoTO. ChriacHO m3uckBaHusaTa Ha MCCI19 ce BKIIOYBAT M HAYKCICHUTE
KpaTKOCPOYHM LOXOIH Ha MEPCOHANA C TPOU3XO0M HEHON3BaHH OTHYCKH Ha MepCoHala W HAYUCIeHHuTe Ha 6aza
Ha JIeACTBAIMTE CTABKH 33 OCUTyPABAHE, OCHTYPHTEIHH BHOCKH BBPXY T€3H JOXO/H.

CoriacHo GBITapCKOTO TPYXOBO 3aKOHOIATENCTBO, JIpYKeCTBOTO KaTo paGoTOMATEN, € 3aMbJDKEHO 13 H3IUTATH
ABe WIM WecT OGpyTHM MECEYHM 3aIUTaTH -HA CBOWTE CIyXHTeNH IPH [CHCHOHHpPAHE, B 3aBMCHMMOCT OT
MPOCITYKEHOTO BpeMe. AXO CIYKHUTENST € pabOoTHI NpH chiiua pabotomaren mpes mociemuurte 10 roxuHu ot
TPYHOBHS CH CTaX, TOH TpsOBa Ka NOJIydH MecT OpyTHE MECEYHH 3aIUIATH NIPH IIEHCHOHYpPaHe, a ako ¢ paGoTHIt
no-Manko oT 10 ronuHu mpm chIMA paboTodaTeN — IBe OPYTHH MeCeuHH 3aliaTH. ILIaHbT 3a HOXOOW Ha
IEpCoHaNa IIPH IEHCHOHUPaHe He ¢ pUHAHCHpaH.

Pasxonure 3a MUHAI TPYIOB CTakK Ce NPHU3HABAT KAaTO Pasxoj] Ha juHeiiHa 0Gasa 3a CPSHHHA CPOK, HOKATO
noxomute craHaT 6e3ycnoBHO NpuaobuTy. Jlo cTemeHTa, 10 KOATO JOXoowTe ca Bede 0e3yCIOBHO NpHAOGHTH,
He3a04BHO CIIEN BHBEXIAHE WIM IPOMEHH B TUIaHA 33 NOXOAM TPM MEHCHOHHpaHe, JIPYXeCTBOTO NPH3HABA
pasxosa 3a MHHAI TPYJOB CTaX BEIHAra.
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Toanmay dunancosu oTdery 32 2019 roauna
BCHYKH CyMH Ca U3Da3€HH B XHA.AB., OCBEH 4KO HU3PUYHO HE € YKA3aHO ApPyro

3ambIDKeHHETO 33 JOXOMU Ha IEpCOHAIa TIPH NCHCHOHHPAHE C€ CBCTOM OT HACTOAIIaTa CTOMHOCT Ha
3aTBIDKCHUCTO 3a M3ILTAIIANe Ha TE3U JOXOAY, HaMajiCHa C HEIIPU3HATHTE Pa3X0Iy 3a MUHAL TPYZOOB CTax.

Komnencayuu, 6asupany na axyuu

JipyKecTBOTO HAMa paspaGoTeHa 6as3a 3a KOMICHCHpAHE Ha IePCOHAA, IPH KOMTO MPEANPHSTIETO NONydaBa
YCIIYTH OT HaeTHUTe IULA CPenly MHCTPYMEHTH Ha COOCTBEHUS CH KAIHUTAl.

Hoxoou npu nanyckane

Hloxonute NpH HalyckaHe ¢a IUIaTHMH, KOTaTo M3Tede JOTrOBOPHT C HACTOTO JIAle TIPeId HOPMATHATA JaTa HA
NICHCHOHUPaHe, WM KOTaTO HACTOTO JIMLE IIpHeMe AOOPOBONHO CHKpallaBaHe B 3aMAHA HA Te3H MOXOJL
AApyxecTBOTO Npy3HaBa AOXOM TPH HAIyCKaHEe, KOTAaTO AEMOHCTPHpa OGBBp3BaHE, 9€ WM INE NPEKpaTH
HOroBOpa Ha HACTHTE JIMIA CBINACHO ToApobeH oduimanes miaH Ge3 BB3MOXKHOCT 3a OTTEINISHE, WM
HPEeROCTaBANKY JOXOMK IPY HAIlyCKaHe KATO Pe3yNTaT OT IPeIOXKCHHe, HAl[PaBeHO 2 HACKPIH J0GPOBOIHO
HamyckaHe. JIOXOIH, KOMTO ce AbJDKaT ciiel mosede oT 12 Mecela ciex parata Ha OTdera 3a (UHAHCOBOTO
CHCTOSHHE C€ IUCKOHTHPAT 0 TAXHATa HACTOSINA CTOMHOCT.

IInanose 3a ynacmue é nevanbama u 6onycu

HpyxecTBOTO HAMa pa3paboTeH IUIaH 3a IPH3HABA [TACHB W Pasxo/ 3a GOHYCH W ydJacTHe B nedanbaTa, KOHTo 1a
ce Gasupa Ha (opMyna, KOATO B3MMa HpPEABUX Ieyanara, Majama ce HA aKOUOHEPHUTE CIeX ChOTBETHH
KOPEKIYH.

2.16. Hponnmu

IIpoBusuy 32 BB3CTAHOBABaHE HA OKOJHATA CPEHA, PA3sXOAH 3a BH3CTAHOBSBAHE HA TEPSHH M ChICOHH HeNa ce
ApU3HAaBAT KOTaTo APYXECTBOTO MMA HACTOANIO 3aKOHOBO WM KOHCTPYKTHBHO 3a[bJDKEHHE B PE3yNTaT Ha
MUHAIM CHOUTHSA, BEPOATHO HIE € HEOOXOAMM M3XOIAIN. HOTOK OT PECYPCH 33 YPEXKIaHE HA 3aTBIDKCHYETO U
cymara My MoOxe fa Oblie HafeXIHO OneHeHA. IIpOBM3MH 3a MpPECTPYKTypHUpaHe obxBamar obe3mereHua 3a
npexpatrssane. [Tposusuu 3a 6B1EIM ONEPaTHBHY 3aTyYOH HE CE IPH3HABAT.

Koraro uma HAKOJIKO CXOMHHU 3a0BJDKCHUA BEPOATHOCTTA, 4Y¢C IIC € He00X0IuM HM3XOIAI TIOTOK OT PECypCH 3a
YPEXKIAHCTO C€ OIPENEIIA KaTO C€ B3MMa NMPEABHA KjIaca 3aAbJDKCHUA KaTo LAJIO. HpOBI/ISI/Iﬂ CC Mpu3HaBa. JOpA ¥
Koraro BCpOf[THOCTTa OT M3XOHAN MOTOK II0 OTHOIICHHE Ha XOATO U Ha € e,HPIHI/lIIa, BKIIIOYCHA B KiIaca
330BJDKCHI, MOXKE a 6bIe Manka.-

HpOBI/BI/II/I CC U3MEpPBAT IO HacToAIaTa CTOMHOCT Ha pasxonoure, OYaKBaHHU na Obaar HeoOXOUMH 33 ypexaane
Ha 3aJbJDKCHHCTO, KaTO C€ U3MOJ3BA MNMPOICHT Ipeid NaHbIM, KOUTO OTpa3siBa TCKYIUH IasapHW OLCHKH Ha
BpeMeBaTa CTOMHOCT Ha TIapuTe U CHCIH/I(I)I/IEIHI/ITC PHUCKOBEC 3a 3aTbIIXKCHHCTO. HapaCTBaHeTO Ha 1IpOBU3WATA BBB
BpPB3Ka ¢ MHHABAaHC Ha BPEMETO Ce IPU3HaBa KaTo JIMXBEH Pa3Xo/l.

IllpusHaTuTe CyMH Ha NPOBHM3MM C& MpepasIIeKAAT Ha BCAKA JaTa HA FOMMIIHHMA OTYET U CE IPEH3THCISABAT C
Uel 1ia Ce OTPasH Hali-no6paTa TeKyIoa OUEHKa.

Ipencrasernte B OTdeTa 32 GHUHACOBOTO CHCTOSHWE HPOBM3MM C2 CBBP3AHH C HPOCPOUEHH B3EMaHMsA OT
KOHTPATeHTH ¥ C MOSTHTE AHTKUMEHTH 33 TAPaHIMK 110 CTPOUTEHU IOTOBOPH.

2.17. HpusHaBaHe Ha NPUXOAH
Ilpuxonure BKIIOYBAT CHpaBeLIMBATA CTOMHOCT HA MHOJY4EHOTO HMIM IOVISXAMOTO HA- NONyYaBaHe 3a
npoax0U Ha CTOKM WM YCIYTH B OGMYai{HUS XOX Ha NeWHOCTTa Ha JPYXeCTBOTO. IIpuxomuTe ca mokxasaHu
HeTHO oT JIJIC, Bb3CTaHOBSBAHUA H OTCTHIIKH.
JIpy»ecTBOTO NpH3HABA NPHXO/, KOTATO HAMa OCTABALIM 3aIBDKCHNA 32 NPEXBBPIAHE HA:CTOKM WUIH YCIyIH

KbM KIIHEHTa 4 € MOJYYWIO IA0TO WK IOYTH IISI0TO OT 00€mIanoTo OT KIUEeHTa Bb3HArpaKICHHE, KOSCTO HE
TIO/ITICKH Ha BH3CTAHOBABAHE, WIM NOTOBOPBHT € NPEKpaTeH H IOIYYCHOTO OT KIMEHTa Bb3HArpaXxaeHue He
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Toanuinu dumancosy otaern 32 2019 roansa
BCHYKY CYMHE CA H3P23CHY B XHA.AB., OCBEH 4KO H3DHYEO HE € YKA3aHO ADYTO

NOMJICKHA HA BB3ICTAHOBABAHE. AKO HE € U3IIBIHEHO HHTO €HO OT Te3H JBe YCIIOBHA, IOJyYCHOTO
BB3HArpaXICHUC CC IMPHU3HABA KaTO MacuB.

B1>3Har'pa>1<nemm*ra mpu nponamﬁn Ha CTOKH Ca IIPOMCHIIUBH.
I[p}’)I(ECTBOTO HAMa 3ab/DKCHUC 34 BPHIUIAHEC HA CTOKH, APy Wi APYTH aKTHUBH.

Pasxonu, HamnpaBCeHU OT APYKCCTBOTO IT0 M3IBIHECHUE Ha NOTOBOD C€ NPU3HABAT KaTO aKTHB, KOraTO OTroBapAT
€THOBPCMECHHO Ha CICTHUTEC KPUTCPUU.

- OrTHacAr ce IIPSAKO KbM JalieH JOT0BOP;
- CosgasaT wiy nogoOpsBaT pPEeCypcHTe Ha IPEHNPUSITHETO, KOHTO LIE CE M3MON3BAT B Objelie 3a
YIOBIETBOPABAaHE Ha 3aXbIDKCHYS 32 M3IIBJIIHEHNE; U
- Odgaksa ce ga 6b4aT BH3CTAHOBECHH.
Te ce aMOpTH3UpPAT CHOTBETHO C MPEXBHPILTHETO HA CTOKUTE WITH YCITYTHTE.

Ipooaxcbu na cmoku

MoMmenTsT Ha YAOBJICTBOPABAHE HA 3aI[T:JI)KeHI/IeTO 3a M3IBJIHCHHE 110 HOTOBOD C KIIKMECHTH € IPH NPEXBBPIIAHE
Ha KOHTKPOJI BBPXY CTOKarta. ’

IIpooadicbu na ycnyzu
MoMeHTBT Ha yIOBJIETBOPSBAHE HA 33IBIDKCHHETO 32 U3MbJIHEHME TI0 IOTOBOP C KIHMEHTH CE YCTAHOBSBA Upes
METOJ 33 M3MEPBAHE HA HAIPEALK KbM ITBIIHO YAOBIETBOPSABaHE Ha 3aXbJDKEHUETO 3a M3ITbIHEHHE. To3m MeTOx
OTHHTA BIOKEHUTE PECYPCHL.
Ilpuxoou om nuxeu
Hpyxon oT IMXBH ce Npu3HaBa Ha BpeMeBa MPONOpIMOHaNHa 6a3a KaTo ce M3MOJI3Ba MeToAa Ha edexTusHaTa
nuxea. Koraro B3eMaHe € 00e3lleHEHO NPYXECTBOTO HaMansBa OalaHcoBaTa CTOMHOCT IO BB3CTAHOBHMMATA
CTOMHOCT, KOSATO € OYaKBaHWTE OBACHIN IAapHIHHM INOTOLM, MWCKOHTHPAHU ¢ OPHIHHAIHES e)EeKTHBCH JIMXBEH
NIPOLICHT Ha HHCTPYMEHTa W NPOJbIKABa Jia NPH3HAaBa NHUCKOHTHPAHETO KaTo JHXBeH mpuxof. Ilpmxox or
JUXBY N0 00E3NEHEHN 3aeMH CE PH3HABA KaTO Ce W3I0JI3BA OPHIMHAIHKSA TMXBEH NPOLCHT.
Ipuxoou om posamu
Ilpuxozu OT posiiTH ce MPU3HABAT Upe3 HAUKCIABAHE CHITIACHO YCIOBUATA HO CHOTBETHHUTE IOTOBOPH.
Ilpuxodu om oueudenmu
ITpuxonu OT NMBHACHTH Ce IIPHU3HABAT [PH YCTAHOBSBAHE Ha MPABOTO 3a IOJyJaBaHe.
Apyau npuxoou
Tosu pasnen BKMOYBA BCHIKH IPUXONH HEe TEHEPHPAHH OT 0OMYalinaTa AEWHOCT HA JPYKECTBOTO — nponaxcGn
Ha MaTepuaiy, MIMOTH, MalIMHY, ChOPHKEHHS ¥ APYTH. S .
TIoCTBIIEHHATA Ce - OLEHSBAT [0 CyMara HA MONYYEHHTE WM IHIDKHMH HPHXOXH, HETHH OT HaMaleHMs,
OTCTBIKH U JJApEHHUA.

2.18. JIn3unr
JIM3uHr -

JloTOBOp NpencTaBisBa WM ChAbPXA €NEMEHTH Ha JH3MHT, aKO IO CHIATa My Ce NPEXBBPIS Cpemry
BB3HArpaXkIeHye PaBoTo Ha KOHTPOJ HaJl M3OI3BAHETO Ha JalieH aKTHB 3a OTpe/elicH IEPUON OT BPEME.
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Topumsu dunarcosr oryern 3a 2019 roansa
BCHYKH CYMH C2 H3DAa3€HH B XHA.AB., OCBEH aKQ H3PHYHO HE € YKAa3aHO APYTO
HOFOBOpPI 3a JIU3WHT, IIPA KOWTO 3HAYUTECIIHA YACT OT PUCKOBCTE U HM3TOAUTE OT co0CTBEHOCTTA Ce 3ama3Bar OT
JIA3UHTIOAATCIIA, CC Knacn(bmmpa'r KaTro OIICpaTHBHH. Bewaku Opyru Horosopu c¢ K.]IaCI/I(i)IfHII/IpaT Karo
(MBAHCOB JIM3HHT.

Ha nagannaTa nmata JA3AHTOTIONYYaTEIIAT OUCHABA aKTHBa C MPaBO Ha MOJI3BaHe IO IIeHa Ha nppmonaaHe,
KOATO BKIOYBaA:

- IIbpBOHaYanHa OLECHKA HA MAcHBa IO JIM3WHTA — (UKCHpaHW IDIANIAHHS MHHYC HOJJEXAN[d Ha
HOTy4aBate CTUMYJIH 10 JIM3MHTA, IPOMEHIMBY ILTANIAHIS, IUTAIIAHNA 33 CAHKIMY 33 NPEKpaTsaBaH Ha
HOTOBOP, OYaKBAHM IBDKAMM CYMH MO TAPAHIMH 33 OCTAThYHA CTOUHOCT M IIeHa Ha YIPaXHABAHE Ha
oMLY 33 MOKYIIKA;

- JluzuHrosw mlamIanys, U3BBPIICHH NPEIH MM KbM HavallHaTa JaTa MUHYC TOJyYeH! CTAMYIIH;

- IIppBOHAYANHM IIPEKH Pa3XOIH, U

- OueHxa Ha pa3sXoJy 3a JEMOHTAX, HIPEMECTBAaHE HA aKTHBA, Bb3CTAHOBIBAaHE Ha 00EKT WIH aKTHBA.

IMocnenBamara oneHKa Ha aKTHBa ¢ TIPaBO HA ITOJI3BaHE CTaBa [0 MOJETA Ha EHATa Ha NPUIOOUBAaHE CHITACHO
MCCI16.

IlocnenBamiata oLieHKA Ha HacHBa IO JM3WHIA CTABA gpes:

- VBenudapaHe Ha GanaHcOBaTa CTOMHOCT, 3a Jia C& OTPa3H NMXBATA MO [1ACHBA;

- HamansBane Ha GanancoBarta CTOHHOCT, 3a /ia €€ OTPasAT MIAMIAHAATA; U

- Hamanspane Ha GalaHCOBaTa CTOMHOCT, 32 Ja C& OTPasAT IPEONECHKH WM M3MEHEHMS HO JH3HHIOBHS
TIOTOBOP

CymaTa Ha IIpeolICHKATa Ha NacuBa Ce IIpI/IBHaBa KaTO KOpEeKHWA Ha aKTHUBAa C IPaBO Ha 1I0JI3BaHe.
H3meHeHns B TU3HHTOB JOTOBOD C€ OTYHUTAT KaTO OTACIICH JIM3UHI, aKo

- MsMeneHueTo yBepdasa 00XBarTa Ha JIM3HHTOBHS JOTOBOP, KaTo OOABA MPABOTO HA IOI3BAHE HA €HHH
WIH TTOBEY€E OCHOBHU aKTHUBH, U

- Bo3HarpaxIeHHETO ce yBeNHYABa ChC CyMa, ChH3MEPHMA ChC CAMOCTOATEIHATA IIEeHA 32 YBEIINIECHUETO
B 00XBaTa. :

AKO W3MeHEeHHe He € OTIETEHO KaTO OTHENEH JIM3UHI'OB JOTOBOP, TO JTM3HHIONIONYYATEeIAT OTYHUTa IIPCOLCHKaTa
Ha nacuBa KaTO HaMaJICHHC Ha 6anancoBaTa CTOfIHQCT Ha aKTHBa C IIPaBO Ha IOJI3BaHC M IPH3HaBa B neqandaTa
51051 3ary6a’ra BCHYKH IPHXOIH WIH pa3Xoay, CBbP3aHNA C YaCTHIHOTO MIIH ITBJIHOTO MpEeKpaTsaBaHe Ha AOroBOpa.

Ha nagannata pata JMSMHrOAaTesiAT NpH3HaBa aktBuTe B OT4eTa CH 32 (PUHAHCOBOTO CHCTOSHHE KAaTo
B3eMaHe, paBHO Ha HETHATA MHBECTHULHUA B JOTOBOPA — CyMaTa OT (UKCHPAHHTE U IPOMEHIMBUTE ILIAINAHIAL,
rapaHIU{ 33 OCTaThb9Ha CTOMHOCT, icHa 3a yNpaKHABaHe Ha ONMLUA 32 MOKYyIKa M ILIAINAHMA 33 CAHKIMH 34
IpeKpaTsIBaHe.

Paznuxara MEXOy npuxona (CHpaBe,I[JII/IBaTa CTOHHOCT Ha aKTPIBa) 1 GaaHcoBaTa CTOMHOCT Ha aKTHBA CE OTYUTA
KaTto meyanba MM 3ary6a ~Ha Ha4YajHaTa J[aTa Ha IOroBopa. Pa3xomne, U3BBPINCHHA BBB BpPB3KA CBC

CKIIOYBAHETO HA TOTOBOPA, C€ OTIYUTAT KATO TEKYMIH.

DUBaHCOBUAT AOXOH Ce IpH3HaBa MPE3 Cpoka Ha JNU3HWHIOBHA JOTOBOP CIIOpEX MOJEIa Ha HOCTOSAHHA
I[I€pHOAIHa Bh3BPHIIACMOCT HA HETHATA MHBECTHUIIHA.

I/I3M_eHCHI/Ie Ha JNHM3HHIOB AOroBOP €€ OTYMTa KaTo OTHAENICH JIM3HMHI, aKo TO yBEiuaBa oOxBara My H
BB3IHArpaXJACHUETO CC YBEIUYaBa ChC CyMa, ChbU3MEPHMA ChC CAMOCTOSTENIHATA 1IEHA 34 YBEIIUUCHUACTO.

JIN3UHrOBUTE IUMAmMAHS 110 ONICPpAaTUBCH JIM3UHT C€ NMPU3HABAT KaTO MPHXO MPH JIM3UHIOdATEIIA.

I{py)KCCTBOTO KaTO JHA3HHIOIIONY4YaTe)l C€ € BDBL3MOJI3BaNO OT IIO3BOJICHOTO H3KIIOYBAHEC HA OTYMTAHC KAaTo
aKTHBH C IIPAaBO Ha NOJI3BAaHE Ha aKTHBU C HUCKA CTOMHOCT Mo 3 KpPaTKOCPOYHH OOroBopa.

Hpy#kecTBOTO KaTo JHM3HHTONATEN HPEACTARS NMPEAOCTABEHM HOMENICHWS HOJ HAaeM HAa PasiMdHM KIHEHTH [0
CXOJHH JOTOBOPH, HA CXOJIHM LIEHH K 32 CXO/IHH MepHoaH. To OTYHTa 0610 Te3u NOroBOPH KaTo HOPTdeiiL.
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Toamuam umancosn oraerr 32 2019 roanna
BCHYIKH CyMH €2 H3PAa3CHH B XHA.AB., OCBCH aKO HBPH‘IHO HE € YKa3aHo APer

Jlpy*ecTBOTO € JIM3HHIONONyJaTe 1o I0roBop 3a (PUHAHCOB JU3HHT Ha TPAHCIOPHO CPECTBO.
2.19. Paznipenenenne Ha AMBHACHTH

PasmpeseneHueTo Ha AUBHICHTH MEXAY COOCTBEHMIMTE Ha IPY)KECTBOTO Ce NpH3HABA KAaTO 3aTbJDKEHHE BBHB
¢uHaHCOBUTE My OTHYETH 3a IepHOZAa, Npe3 KoliTo KUBHIEHTHTe ca OfOOpPeHH 3a pasnpeleleHUe OF
COOCTBEHHIUTE.

3. ¥Ynparaenue Ha GpUHAHCOBUSA PHCK
3.1. ®axkropu 32 (pUHAHCOB PHCK

JleifHocTHTE Ha APYKECTBOTO Ca M3NOKEHH HA HAKOIKO (QUHAHCOBU pUCKa: ITazapeH (BKIIOYHMTENHO JIMXBEH, Ha
CTIPAaBEINBATA CTOMNHOCT HA JIMXBEHWTE PaBHULIA, HA NAPWYHUTE TOTOIM M LICHOBH), KPEAUTEH M JIMKBULCH.
Ob6urata mporpaMa Ha PHKOBOJCTBOTO ce GOKYCHpa KbM HEIPEeIBUIUMOCTTA Ha (JMHAHCOBHTE Na3apyu U ThPCU
HAY¥H 32 MUHIMU3MPAHE HA TOTEHLHANHITE eekTH BPXY (DUHAHCOBOTO Npe/ICTaBIHE Ha JPYKECTBOTO.

VIIpaBaeHUeTo Ha PUCK ¢& OCHINECTBABA OT OTAEN M0 TUKBHAHOCTTA HO MONUTHKH, ON0OPEHH OT Y IpaBUTEIHuS
cbBeT. To3M oTAen uneHTH(UIMPa U OLICHB2 (PUHAHCOBUTE PUCKOBE B TACHO CHTPYAHUYESCTBO C OIEPATHBHUTE
oTHeHN. YHPaBUTENHMAT CbBET NPEACTaBd HHCMEHO MPHHIMIN 3a OOIIO0 ynpaBieHHe HAa PHUCKA, KAaKTO U
HanpcaH¥ TOJWTHKA 32 IIOKpUBaHe Ha creiududHy -06JacTH. KaTo BalyTeH, JHXBEH M KPSHUTSH DPHCK,
H3IOM3BAHE Ha (PUHAHCOBH WHCTPYMEHTYL M MHBECTHPAHE Ha M3JHITHKA OT JUKBHAHOCTTA.

Ilazapen pucx

OcHOBHUTE PUCKOBE, IPOU3THUAINY OT (PUHAHCOBUTE MHCTPYMEHTH Ha APYKECTBOTO, BKIFOYBAT BAJYTCH PHCK,
[ICHOBY PHCK, PHCK Ha ITapHYHYSA IIOTOX ¥ Ha CIPaBEIMBATa CTOMHHOCT Ha JIMXBEHI IPOLICHT, KpeIATEH PHCK U
PHICK Ha JIHKBUIHOCTTA. :

Banymen pucx

Ilpy)ecTBOTO HAMa MEXKIyHApOIHa JeHHOCT U He € U3JI0XKEHO Ha BATYTeH pUCK. BaryTHUTe pHCKOBE BH3HUKBAT
OT THPTOBCKH CACJIKH U NPU3HATH aKTUBY M NacHBH. J{pyKeCTBOTO HAMa HAIMIHY QUHAHCOBH aKTHBH M ITaCHBYU

B 9yKXJICCTpaHHaA BallyTa.

PBKOBOICTBOTO € YCTAHOBMIIO TOJNUTHKA Ja M3HCKBA YNPaBICHUE Ha BAIYTHUS PUCK cpelly (QyHKIMOHANHATA
BaIyTa.

BanyTHHTE €KCHO3MIMH Ha JpPYXKECTBOTO H BIMJHACTO Ha IPOMEHHTE BBB BaIyTHHIE - KYpCOBE Ha
JyXJIeCTPaHHUTE BaXyTH cUpsMO QYHKIUOHAIHATA BAIyTa ca NpecTaBeHu B Genexka 21.1.

Llenosu puck

JIpyXecTBOTO HE € U30KEHO Ha [IEHOBY PHCK Ha LIEHHUTE KHIDKA.

Jpy*ecTBOTO HiAMa MHBECTHLIHH B COOCTBEHHs KallHTall Ha APYrd [IpeJHpUATUA, KOUTO Cca HyOJIHIHO ThPryeMH,
CIICIOBATEIIHO HE €A HOCHTEJIM HA IIEHOBHMA PHCK ¥ e(eKTHT OT TPOMEHHTE B LEHUTE MM € MPEACTABEH B
Oesexxka 21.5.

Puck Ha RAPpUYHUA NOMOK U HA cnpqeedﬂueama CMOUHOCT HA TUXBEHUS npoyenm

Teit kato APYXECTBOTO HAMA 3HAYUTCIIHM JIMXBOHOCHM AKTHBH IPHXOAUATE M OICPATHUBHHATEC MY HapHYHH
HOTOIIH Ca B 3HAYUTECIIHA CTEIICH HE3aBUCHUMM OT IIPOMCHH B Ma3apHUTEC JTUXBECHHU HHUBA.

JIuXBeHMAT pHCK 32 APYHKECTBOTO MIPOM3THYA OT 3aEMUTE. 3a6MHU C POMEHIUBY JIMXBY U3JIaraT JPYKECTBOTO Ha
PUCK Ha NIApUYHHAS NOTOK HA JINXBEHMS POUEHT. 3aeMH ¢ (PMKCUPAHU JIMXBH M3J1araT IpYyXeCTBOTO Ha PHCK Ha
CTpaBeANUBaTa CTOMHOCT Ha JuxBeHus nponeHt. Ilpes 2019 u 2018 mpyxecTBOTO HAMA 3a6MH C TIPOMCHIINBA
JHXBA.
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Toaruan dunancosu oraery 3a 2019 roanta
BCHYKH CyMH €A M3DA3CHH B XHA.AB., OCBCH aKO H3DHYHO HE € YKa3aHO APDYTO

JIpy»KeCTBOTO aHANM3Mpa W3JI0KECHOCTTA CH Ha JIMXBEH PUCK HA AMHAMHYHA 0cHOBa. CHMYJIHpaHy ca Pa3idIHl
CIICHapuy, B3WUMally NpefBUR pedUHaHCHpaHe, MOZHOBSBaHE HA CHIICCTBYBAINM IIO3HINM, ANTEPHATHBHO
¢unaHcupane. Ha ocHoBaTa Ha Te3U CUEHAPUU APYKECTBOTO U3UNCIIABA BIMAHUETO Ha ONpeieNeHH IIPOMEHH Ha
JIMXBEHUS HNPOLEHT BBPXY NedanOaTa iy 3arybaTa. 3a Besaka CUMYJALis 3a BCHIKH BAyTH ce IIpUiiara eHa u
ChIAa CMAHA HA JIMXBeHWs MpoLeHT. CleHapuuTe ce IpIIaraT caMo 3a IIacHBH, KOWTO IPEICTABIABAT Haii-
roJeMyTe JTUXBEHH TTO3HHUH. :

H3oxeHOCTTa Ha IPYKECTBOTO HA JINXBEH PHCK € IpencTaBena B Oeyexkka 21.2.
Kpeoumen puck

KpermureH puck Bb3HMKBA OT NAapy U NAPWIHM SKBUBAJICHTH, NEHO3UTH B 6aHKYM M (UHAHCOBM WHCTHUTYIVH,
KaKTO M KPe[WTHH EKCHO3WIMH Ha KIMEHTH N0 IpoxaxOl Ha enpo W ApeOHO, BKIFOUUTENHO HECHOpaHM
B3eMaHHsA W W3BBpINCHM chenky. IlocTaBAT ce WHAMBHUAYAJIHW JHUMHATH 33 PUCK Ha 0a3aTa Ha BHHIIHE M
BBTPeIHM pefitunrn. MsmonsBanero Ha KPEeIUTHY JIMMUTH PEXOBHO ce Hab/mromaBa. Bk Genexka 21.2 3a mo-
HaTATHIIHO OTIOBECTABAHE HA KPEIAUTEH PUCK.

l'Ipes OTYCTHW IICPpHOL HE ca Omnu HaIXBBPJIAHH KPSCIUTHH JTHMHUTH H PBKOBOACTBOTO HE O4akKBa 3ary6n oT
HEHU3IBJIHCHHNC HA 3aXb/DKCHUSATA Ha KITUCHTUTE.

Jluxsuoen puck

VnpaBleHHETO Ha JMKBHAHMSA PUCK BKIIOYBA HOJIBpKaHE Ha HOCTATHYHO NApH U Ha3apHO THPryeMH LEHHH
KHIDKA, TIOZIbPXKaAHe Ha pasnoNioXkeHue Ha B3MOXHOCT 3a (puHaHCHpaHe 9pe3 a/eKBaTHA CyMa Ha CKIIOYEHH
CIOpa3yMeHUs 3a KPEeINTHH OONEKYCHHS X BB3MOKHOCTH 33 DEAlH3UpaHE HA THPIyeMHTe LEHHH KHIDKA.
Iopany MHaMAYHES XapakTep Ha Ou3Heca OTIella Ha JUKBUIHOCT Ha APYKECTBOTO nomn,pxca IbBKaBOCT Ha
¢uHaHCHpaHeTO Ypes ernn'r}m JIHHUM. »

P’BKOBO)ICTBOTO-- HabmomaBa IIPOTHO3UTE 3a JIMKBUINHUTEC DPE3CPBH KW YAPUTEC U INAPHYHHTC CKBHBAJICHTH.
Vcranosenu ca aumutH. Ilomrukara 3a ylpaBieHHUE Ha TUKBUAHOCTTA BKIIIOYBA W NIPOCKTHPAHE HA MApUIHUTE
HOTOLM B-OCHOBHHUTE BaJlyTH U B3IUMAHE IPEABUA HUBOTO HA JIMKBUAHWUTC aKTHUBH, HaboaBaHe Ha HUBOTO Ha
3aUTBXXHAUIOCT M IIOAXBPIKAaHE Ha (I)I/IHaHCOBI/I IJIaHOBE.

Tabmymata mo-goly aHamusupa (UHAHCOBHATE NACHBH Ha IPYXKECTBOTO B CHOTBETHH TIPyNH Ha 06asara Ha
OCTaBalllisi [IEPHOJ KbM JaTaTa Ha GanaHca 0 IOTOBOPEHHUTE AaTH Ha Najex. OnosecTeHuTe CyMu B Tabmuuara
ca JIOTOBOPHM HEJHCKOHTHPAHH MapudHu motoun. Canga, TbIDKAMH 10 12 Meceua, ca ¢ GalaHCOBHTE CH
CTOHHOCTH, Thii KaTo BIMAHMETO Ha THMCKOHTHPAHETO HE € CHIIECTBEHO.

kbM 31 pexemBpn 2019 molr, orlno2r. [or2pa05T.
3aeMu (6€3 3aXbIDKEHNA 10 (UHAHCOB JIM3HHT) ) 2292
38IBIDKCHIUT 10 (PMHAHCOB JIM3HAHT 6 23

TBPIrOBCKH U APYTH 3aTBIDKCHUS 1967 6210

KbM 31 nexemBpu 2018 : molr. orlpo2r. jor2pmoSr.:
3aeMH (6e3 3aTbIDKeHHS 0 (PUHAHCOB JIM3HHT) 4639
3aIbKCHAS 10 (DMHAHCOB JIU3HHT 14 42

TBPTOBCKU M APYTH 3aIBJDKCHUA . - 2423 3647

3.2. YnpasjieHune Ha KAaNUTAJI0BHS PHCK

Hennte Ha JpyXecTBOTO BBB BPb3Ka C YIIpaBJIeHHE Ha KanuTala ca:

. Ja OCMIypH cnoco0HOCTTa Ha JIpyKeCTBOTO A2 HPOIBIDKY Aa ChILECTBYBa KaTO ACHCTRAIIO
- TIpEANPHATHE U
° X3 OCUTYpH aJIeKBaTHa PEHTA0IIIHOCT 33 aKIMOHEPHTE KaTo OIpe/ieNs lieHaTa Ha nponyKTme

K yCIIYTUTE CU B CBOTBETCTBUEC C HUBOTO HA PHCKA.

,ZIPY)KCCTBOTO'Ha6m0ﬂaBa KanuTtajla Ha OCHOBAaTa Ha ChbOTHOINCHHETO KaluTall KbM HETCH AbJIT.
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»TPAHCCTPOM BYPTAC AA

Toammurn drnancosu orwern 3a 2019 roausa
BCHYIH CyMU €4 U3DA3€HM B XHA.AB., OCBEH aKO H3PHYHO HeE € YKA3AHO APYTO

Heramar xear ce wsducisBa kato OOW[ Teir (IPUBJICYEHHTE TEKYITM M HETEKYIH CDE/ICTBA), HAMANECH C
GanaHcoBaTa CTOMHOCT Ha ApHTE ¥ NAPHIHNTE CKBUBAJICHTH,

ApyecTBOTO yNpaBNfBa CTPYKTYpaTa Ha KaIWTala M NPaBH HeoOXOMMMETE NONPABKH B CHOTBETCTBHE ©
TIIPOMCHHTC B MKOHOMHUYECKaTa OOCTAHOBKA M DHCKOBHTE XapaKTCDHCTMKA HA CHOTBETHWTC aKTMBH. 3a 1a
TNOATBPKA MM KOPHTMP2 KANATAI0BATa CTPYKTYPa, JIpyKecTBOTO MOXe Ja IPOMEHH CyMaTa Ha JHBHICHTWTE,
M3MIAMAHH Ha aKIUOHEpWTe, fia BBPHE KalWTal Ha aKUMOHEPHTE, [a eMHUTHPA HOBHM aKLMH HITH 2 IPOXAke
AKTHBH, 3a Ja HAMaJTH 3abJDKEHIATA CH.

CT0lHOCTTa Ha ChOTHOIIEHHETO 33 OpeACTaBCHUTE OTICTHH IICPHOIH € 0600mmeHa KakTo clenBa:

2019 2018
ColcTBeH KanuTal (6265) (4281)
Huar 43690 37631
MuHyc Dapy B TApHYHA EKBHBATCHTH 91) 67)
Heren gbir 43599 37564
Kanuraa KbM HeTeH qbJr 14,37% 11,40%

VBENMUEHNETO Ha CHOTHOMEHUETO KaHTAT KbM HETEH IbJT npe3 2019 r. copsmo 2018 1. e B pesyarar Ha
YBEJIMMCHUCTO Ha HATHTHATE NapWYHU CPEICTBA, CHOPaHY CYMH OT B3€MaHHA Ha J[py)KeCTBOTO, YBEIMUSHHE Ha
HETEKYIMUTE 32(bJOKCHHUA ¥ OTYETCHH IPUXOIH 32 OBAeIM HePUOIH [0 HEMPHKIIOYEH 0GEKT.

3.3. OueHky Ho cHpaBelIHBA CTOHHOCT

CopaBenuBata CTOMHOCT Ha (UH2HCOBM HHCTPYMEHTH, THPryBaHU Ha aKTMBEH Iasap (HeHHA KHUOKA 3d
THPryBaHEe U Ha PasloNOXeHHe 3a Ipogax6a) ce Gasupa Ha GOPCOBH LEHN KbM JATATA HA GAIaHCA. Bopcosata
HeHa 32 pMHAHCOBMTe aKTHUBH, IPUTEXABAHHU OT JPYKECTBOTO, € TeKyIlaTa UeHa “xkynysa”. Takusa gunascoBu
axTuBY ce Bmousat 8 HBO 1 B liepapxusta H4 cIpaBeiMBaTa cTORHOCT.

CrpaseuBaTa CTORHOCT Ha (PUHAHCOBH MHCTPYMEHTH, KOUTO HE Ce THPIyBaT Ha aKTHBEH Ha3ap, ce ONpenens
9pe3 H3MON3BAHE HA OLCHHTENCKH TEXHMKHL HpyxecTBoT0 M3MON3BA Pa3HOOGDA3HM METOAM ¥ MpPABH
TIpE/ONIONe s, 6a3vpany Ha Na3apHU YCIOBHUS, CHIIECTBYBAIIM KbM JaTaTa Ha GanaHca. bopcoBu nienu unm
AMITBPCKHM KOTHPOBKM 33 CXOAHM MHCTPYMEHTH C€ M3IOJ3BAaT 3a ABIFOCPOYHHA IBJT. JIPYrH TeXHHKH KaTo
OLiCHka Ha AWCKOHTUPAHM NAPHYHM HOTOLM CE HM3NON3BAT 33 ONPEENsHe HA CNPaBELIHBATA CTOMHOCT 3a
ocTaHaUTe (PUHAHCOBH MHCTpyMeHTH. Takupa (MHAHCOBH aKTHBH Ce BKmousar B HUBO 2 B itepapxusra Ha
. CIIpaBeJIABATa CTOHHOCT.

DUHAHCOBH aKTHBH, 32 KOMTO CIPABEIUBATA CTORHOCT Ce OTpeseNs Y0 APYT HaduH ce BKiousar 8 HUBO 3 B

HepapxusaTa Ha cripaBeIMBaTa CTOHHOCT. :

BanarcoBata CTOHHOCT MHHYC NIPOBH3HHTE 32 0BE3NEHKA HA THPTOBCKHTE B3EMAHHA H 3aTbJDKEHHS OO HpHeMat
32 MPUOIIM3ATENHH CIIPaBeJIMBY CTONHOCTH. .

4. ChbllecTBeHH CUCTOBONHH ONEHKH H TPEIeHKH

OueHKuTe ¥ MPELEHKMTE Ca MOCTOAHHO PAsINEXAAHU U ce Gasupar Ha HCTOPHYECKH OIUT U JPYyrH (aKTopw,
BKJIOYATEIIHO O9aKBaHKA 38 Oh/eINH CHOUTHS, KOHTO CE CUUTAT 3@ PA3yMHH IPH TeKyIIUTe 06CTOSTENCTRA.

4.1. CpbIuecTBeHH CYETOBOXHH OLEHKH H NPEI0I0KEH ST
AApyXecTBOTO MpaBu OLEHKH U IOILyCKAHHS, OTHACSIIH C& 0 ObIEIETO. IomydeHuTe cHETOBOAHH OICHKH IIO
AeQHHALMA PAOKO Ca €QHAKBH C DeaNHUTEe pe3yrTard. OUeHKHTe H HPENIONOKEHUATA, 334 KOWTO MMa
SHAIUTCINICH PUCK OT IPHYUHABAHE Ha ChIIECTBEHN KOPEKLMH Ha OAAHCOBHTE CTOMHOCTH HA aKTHBH M MACHBH

Hpes ciaeasaniata (I)I/IHaHCOBa TOMHa €& W3JIOXKCHH II0-I0JIY. '

Ouaxeana obesyenxa na penymayusma
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~TPAHCCTPOU BYPI'AC* AA

Toammam dumarcosu oTwers 3a 2019 roaura
BCUYKH CyMH Ca U3PA3EHH B XHA.AB., OCBEH 2KO H3PHYHO HE € YyKa3aHO APYTO
HpyXecTBOTO TecTBa BCSKAa TONWHA [aTH pEHyTalsaTa € TpPeTHPIIAJA HAKaKkBa OOE3LEHKA CBIVIACHO
CUETOBOJ(HATA IONMTHKA, NOKa3aHa B Oenexka 2.4. Br3cTaHOBMMaTa CTONHOCT Ha SIMHWIMTE, [eHEPUpPAITH
MAapuiHU MOTOIM, € ONpeleeHa Ha M3YHCIABAHE HA CTOMHOCTTAa B ymoTpeGa. Te3w W3dMCIEHMA W3UCKBAT
M3MION3BaHe Ha oueHkH (Oenexka 6).

Cnpaseonuea cmoiinocm Ha Opyeu QUHAHCOBY UHCIDYMERIMU

CrpasenyuBara CTOHHOCT Ha (UHAHCOBY MHCTPYMEHTH, KOMTO HE CE THPIyBaT Ha aKTHBEH Masap, e OMNpeNeNns
9pe3 M3MOJI3BAHE HA OLCHUTENICKH TeXHUKH. JIpYKECTBOTO U3II0J3Ba CBOS IpElleHka 3a H300p Ha pasHoo6pasHu
METO/IM H [ia IIpaBH JAOLYCKaHHA, KOMTO OCHOBHO C€ GasWpar Ha Na3apHH YCIOBHS, CHIIECTRYBAINM KbM JaTara
Ha OrdeTa 3a QUHAHCOBOTO CHCTOAHHE. JIPYKECTBOTO € W3MON3BANO AHANW3 HAa NUCKOHTHPAHHTE HapUIHH
NOTOIH 32 Pas/IIHK (UHAHCOBY aKTHBH, KOMTO He Ce THPIYBaT Ha aKTHBEH masap.

Ipusnasane na npuxodu

3a noeede uHboOpMarys Bk T.2.17.

4.2. CpluecTBEHN NPEHEHKH MPH NPHJIAraHe HAa CYETOBOJAHMTE NOJUTHKH HA JPYHKECTBOTO
Ilpusnasane na npuxoou
IIpes 2019r. npyeCTBOTO € NpHU3HANO NPUXOAM OT H3BHPIICHH CTPOUTENHM. IEHHOCTH, HAEMH H APYTH
(mpoznageHy MIMOTH, MANTMHK ¥ CHOPHKEHHS, CTOKOBO MaTepHANHH 3aliack U ckpab).
He ca peanmsupanu Ipuxo/u Ha ChIECTBEHH CTOMHOCTH KbM KOHKPETHH KOHTPATeHTH, KOUTO 1a ca M3JIOKEHH

Ha PHCK OT HECHOHPAEMOCT.

5. - AMoTH, MAILIMHM U CHLOPBKEHHSA

3emu n | Tpancnopr | Coopsixe | Apyru OBIIO
crpagu HH HHSA :
) A : cpeAcTBa
KbM 1 ssnyapu 2018: - o
CT0#HOCT HIIH [IPEOCHEeHa CTOMHOCT 4709 140 742 308 5899
Harpynana amoptusaums (388) (140) (603) 287) (1418)
HeTtHa 6aj1ancoBa croiiHoct 4321 0 139 21 4481
3a ronuHara, 3aBbLpruBama Ha 31 nexemppu 2018:
Hayanna HetHa 6amarcosa cTOMHOCT 4321 0 139 21 4481
IpupobuBanus : 73 94 5 172
Pasxonu 3a aMmopTH3aius (22) (13) (28) {6) (69
Kpaiina nerna 6ajiancoBa croiinoct 4372 81 111 20 4584
KuM 31 nexemepu 2018: : -
CToHHOCT MM NpeolieHeHa CTOHHOCT 4782 217 736 228 5963
Harpynana amopTusamms (410) (136) (625) (208) (1379)
Hetna Ganancosa croiiHocT 4372 81 111 20 4584
3a rogunara, 3apppmiBaima ua 31 nexemapu 2019: : ‘ : ’ '
Haganga netHa 6anancosa c'rouHocr 4372 81 111 20 4584
IIpunobusanus 8 117 125
OcBo6oxnaBaHus (94) ) (96)
Pasxonu 3a aMopTH3aIMa. (22) (25) (24) (7 (78)
Kpaiina HeTHa 6ajaHCOBa CTOMHOCT : 4358 112 87 13 4570
KM 31 nexemepn 2019: S .
CTOHHOCT WIH TIpeoUgHEHA CTOHHOCT 4790 239 7381 226 5993
Hartpynana amopTusanmus (432) (127) (651) (213) (1423)
HetHa 6a.nancona cToliHOCT 4358 112 87 13 " 4570

JlpyxecTBOTO HAMa MMOTH, MammmEM u ChOPBKEHH, npexg'bpnexm KbM TIDPYIOH 33 OCBOOOXIaBane,
KIaCHYUIUPaHU KAaTO THPXKAHHU 32 mpoxax6a.
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»TPAHCCTPOM BYPT'AC* AA
Toanmmem ¢unancobu otuern 3a 2019 roavma
BCHYKH CyMH Ca H3PAa3CHII B XHA.AB., OCBEH aKO HBpmHO HE € YKa32HO ApyTO
3eMHuTe U CrpajguTe Ha JPYKECTBOTO IOCHEIHO Ca HPEONCHABAHH Ha 1 sHyapn 2003 r. OT HezaBHCHMH
ouenureny. IIponeHkure ca HampaBeHH Ha 0asa Hali-CKODONIHM Na3apHU CHEIKH. PesepprT OT mpeoneHxa,
HCTHO OT OTCPOYCHH NaHBIIM, € OTHECEH B COOCTBEHNS KaMMTAl KaTo “ApyrH pesepsu” (Genexka 19.3).

Axo 3emute u crpagure Oaxa IpenCcTaBEeHH N0 UCTOPHUYECKA CTOMHOCT CYMMTC II5iXa 1a Obaar CIICTHUTEC:

2019 2018
CroiinocT 1135 1135
Harpymnana amopTuzanms 432 410
Hertna 6aj1ancosa croiinocr 703 725

ApyxecTBoTO HiAMa BaHKOBH 3a8MH, KOUTO [a Ca rapaHTHPAaHH ChC 36MHA K crpamy (Gemexka 11.1.1).

Tpchr[opTHn CpCACTBA BKIIIOYBAT CICHUTE CYMH, 32 KOUTO APYKCCTBOTO € JIM3UHTOIIOIyYaTell o (I)I/IHaHCOB
JIA3HHT:

31 mexemBpu 31 nexemMBpu
2019 2018
CroijiHocT 117 92
Hatpymaga aMmopTusamms - 5 13
Herna GajiancoBa croiiHoct 112 79

ApyKeCcTBOTO UMa CKIIOYEH JOTOBOP 32 €HO TPAHCHIOPTHO CPEACTBO IO HEOTMEHHM JOTOBOp 32 (UHAHCOB
MA3KHT. JIM3HHTOBUAT CPOK € 4 TOAUHH U COGCTBEHOCTTA BHPXY aKTHBA € IPEXBBPICHA B IPYKECTBOTO.

Oryernara CTOMHOCT Ha HAITHIIHO BMOPTH3UPAHH MMOTH, MANIHMHY H CHOPHKCHHS, H3TO3BAHH B JACHHOCTTA Ha
IPYXKECTBOTO €:

31 nexemBpu 31 J;ekéMBpH v ,
. 2019 - 2018
OTt4yeTHA CTOMHOCT . 928 . 840

B nmefiHOCTTa CH PyKECTBOTO NON3BA HACTH UyXXAM AKTHBH [0 JOTOBOPH 3a ONCPaTHBEH JH3UHT. 3a IOBeYe
uH(popManus Bx. benexka 12.2.1. ' :

BamaHCoBaTa CTOHHOCT Ha BPEMEHHO HEU3ION3BAHM AKTHBH M Ha AKTMBH, H3BANCHH OT ymorpeba, HO He
Kinacu(puIMpanHy KaTo TbPKaHy 3a Ipoaaxoa, e:

Bpemenno Heusnos3Banu - -
HM3pajenu oT ynorpe6a, Ho HeKIaCHPHUHPAHH KATO AbPIKaHHU 32 - ’ -
npoaaxoa ] B

6. HemaTepnanuu aKTHBH

IIporpam | Ceprudmuxa Apyru OBIIO
HH TH
HPOAYKTH
KoM 1 anyapu 2018: , . N .

CroitHocT 11 6 10 27
Harpynana amoprusauus u o6e3uenka (10) (6) (10) . (26) .
Herna 6anancoBa cToiinocT 1 0 0 1
3a rogunara, 3asLpmBama Ha 31 nexemepn 2018:
Hauanna HeTHa GanancoBa CTOMHOCT 1 0 0 o1
Pasxonu 3a aMmopTH3ams (1 (€))
Kpaiina HeTHA 6a/1aHCOBa CTOIHOCT 0 0 0 0
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L, TPAHCCTPOI1 BYPTAC* AA

Toanmuu dunarcosn otdern 3a 2019 roawsa

BCHYKH CyMH €4 U3D23€HI B X¥MA.AB., OCBCH aKO H3PHYHO HE € YKA3aHO APYTO

Knm 31 gexemspn 2018:

Cro#{HOCT JUTH IIpeolicHeHa CTOMHOCT 11 6 10 27
Harpynaua amopTusamys 1 06¢3leHKa (11 (6) (10) 27
HeTHa 6ajaHcoBa cTOHHOCT 0 0 0 0
3a roguHaTa, 3aBbpmBama Ha 31 gexemepu 2019:

Hauvannaa HeTHa 6ajlaHCOBA CTOMHOCT 0 0 0 0
Pa3xonm 3a aMopTH3anus

Kpaiina HeTHa 6aj1aHcoBa CTOHHOCT 0 0 0 0
Kbm 31 gexemepn 2019:

CTOMHOCT Wi MpeolieHeHa CTOHHOCT 11 6 10 27
Harpynana amopTusamis ¥ obe3nenka (11 (6) (10) 27
Hetna GajiancoBa cToiiHoCT 0 0 0 0

JpyeCTBOTO HAMa HEMAaTEPHAIHA aKTHBY TPEXBBPICHA KbM rpyna 3a ocBoboxaasane, KacHdHIMpana KaTo

IppKana 3a Ipojaxoda.

IpyxecTBoro HsiMa OAHKOBH 3acMM, KOWTO Ja

HeMaTepHaJIHA aKTUBU.

Ca rapanTHpaHd ¢ THPrOBCKW MapKW, JTULCH3H WU APYTH

OTueTHaTa CTOWHOCT Ha HAOBIIHO aMOpPTHU3Hpany HEMATEPHUATHU AaKTHBH, H3NOJI3BaHM B neliHocTTa Ha

IPYXECTBOTO e:

31 mexeMBpH

31 mexeMBpH

OTYeTHA CTOHHOCT

2019
- 27

2018
= 27

B meiinoctTa cm JPYAKECTBOTO HE MOJI3Ba HACTHU 9YXIH aKTUBH IO IOrOBOPH 32 ONCPATUBCH JIM3HHE

IMpes 2019r. u 2018r. KPy>XecTBOTO HE & MPABIIO Pa3XOIH 3a HAYTHOM3CIIE0BATEICKa 1 Pa3BoiiHa JEHHOCT.

7. VInBecTHHMOHHE HMOTH

,prX(eCTBOTO HAMa BB3MOXHOCT Oa OTHACIH OTAABAHHUTE 3CMI/I n Crpazm KaTO WHBECTUIMOHHU UMOTH OT

obmiara 9acT Ha T€3 aKTHBH.

8. HMuBecTMHMH B AbINEPHH, ACOUMHPAHH H CbBMECTHH NIPEANPHSTHS

.Bun Onucanune (nme) roAMHa Ha % IIpuunna 3a Croiinocer
HHBECTHIUS npuaoduBa | y4Jacrue B | JiMnca/Hajau4ue (xun.1B.)
He KanuTaja Ha KOHTPOJI
JremepHo .EAQl
IpeIIpHiATHe
TCHuBect Byprac 12.07.2017r. 100 VupenureneH 4577
. axT
AlpmepHO A330
HpCIIPHATHE | Texmoctun 2001-Kypoprro | 24.10.2005r. 99 Vupenurenes -
CTPOUTEJICTBO o JIOroBOp
IsmepuoO 331
HpeATIpUATHE
Xopu3oHT Tparc | 20.08.2004r. 50 YupenurencH -
HEKEHEPHUHT JIOTOBOP
pmepHo EOQOJT o
UPEAUPWATAE | TpanccTpoit oitn makimiaii | 07.03.2003r. 100 Vupenurenex 3
aKT
JemepHo EOO[
npemnpusitie | TpaHCCTPOR KOHCYNAT 13.11.2003r. 100 Vapenurenex 4
aKT
OBINO - - - - 4584
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L, TPAHCCTPOY BYPTAC“ AA

Toavrresn duHaHCcOBH OTHeTH 32 2019 rOARHA

BCHYKH CyMH C2 H3Pa3CHH B XHA.AB., OCBEH aKO H3PHYHO HE € YKa3aHO APYTO

JIpy&eCTBOTO HAMA aKLMX Ha XbIUICPHN MPEANPHATIA NPEIOCTaBEHH KaTo o0e3nedeHne o OAHKOB 3a€M.

TIpe3 OTIETHHS MEPHUOL IPYXKESCTBOTO He H3BBPIIMIO Npo/ax0a Ha MHBECTHIMH.

9. Marepua/IHH 3anacH

2019 2018
CypoBUHH B MaTepuain 56 56
HesasbpnieHo OpOU3BOACTBO 20425 17211
001110 20481 17267

JIpyXeCTBOTO € BE3CTAHOBMIIO 6 XMILJIEBa OT IpelxonHa obesnenka ot 2016 r. JIpyKeCTBOTO € IPOAANO YacT
OT MaTepUAIHUTE CH 3amach, KOUTO ca OuiM obe3lieHeHN, HAa HE3aBHCHMH THPFOBLH Ha ApeGHO B Briarapus mo
JOTOBOPEHH Ta3apHM CTOWHOCTH. BB3cTaHOBEHaTa CyMa € BIIOYEeHA B “cebecToMHOCT Ha nponaxOute” B

Ortuera 3a Hevanbara u 3arybara u qpyrus BceoOXBaTeH TOXOML.

JpyXeCTBOTO HAMa NPOLYKIIHS, TIpeJOCTaBeHa Karo o0e3nedenue no 6aHKOB 3aeM.

10. ®UHAHCOBH MHCTPYMEHTH

10.1. Tekyiy ThProBcKy B3eMaHHsI

. 2019 2018

Texymu THProBCcKy B3eMaHIs B HAYAJIOTO Ha roJHaTa 129 110
Bb3HUKHANN TeKYINH ThPTrOBCKH B3eMaHus Ipe3 roguHaTa 7567 13952
IloraceHu TeKymy THProBCKM B3¢MaHHS Npe3 roAuHaTa (7296) (13933)
ITpoBw3MH 33 OYaKBaHH KPEeIUTHHU 3aryon (22) (1)
TEKYIIINA THPTOBCKH B3EMAHMS B KPASI HATOANMHATA 378 118
Tloracenn THProOBCKU B3eMaHMs CJIEA NaTaTa Ha TOAWIIHUTE OTYETH O .

Jlarara, Ha KOsTO OTUETHTE ca YTBBPICHH 33 M3JaBaHE 44 24

Bmpacmnn;rr aHAJIA3 Ha TbPTOBCKUTC B3CMaHW € CIICTHUS!

- KeM 31 pexemBpm 2019 r. HIMa TBPrOBCKM B3€MaHHUS, KOKTO Ca MPOCPOYEHM, HO HE

ca 00e3lEeHeHN.

Ilepuo Ha BE3HUKBAHE 2019 2018

1o 1 rozyna : 372 94
oT 2 10 3 rogueEn 11 18
HaJ1 4 TOXMHA 17 17
O6mo 400 129

KoM 31 nexemepu 2019 r. Thprorcku B3eManms 3a 11 xummesa (2018 — 8 xun.nesa) ca Gwin oGe3neHEHH.
CyMara Ha OYakBaHHTe KpeAWTHH 3aryou xpM 31 mexemBpm 2019 r. e 22 xmn.aera (2018 — 11 xwriesa).
HunusunyanHo oO0e3LiCHEHHMTE B3eMaHHI OCHOBHO €a CBBP3aHM C THPFOBIM, KOHTO €a B 3aTPYyIHEHO

NKOHOMUYCCKO IIOJIO)KGHI/IC. HpeneHeHo €, ¢ HacT OT B3CMaHHATa C€ O9akBa Ia CC Bb3CTaHOBAT.

banaHcoBata CTOMHOCT Ha BCUYKH ThPrOBCKUTC B3CMaHWUA HA APYXKCCTBOTO Ca B 61:J1rapc1<n JICBA.

HsMeHeHNETO Ha OYaKBaHUTE KpeauTHH 3ar'y614 Ha TbPTOBCKHUTE B3CMaHWA Ha OIPYXKCCTBOTO € CIICIHOTO!:.

2019

2018

_kbM | siHyapu

.11_ e

2

OuakBaHW KPeAUTHH 3ary0y Ha THProBCKHU B3€MaHUA

OTNHCAHY B3eMaHNA Hpe3 rOAMHATA KaTO HEChOMpaeMu (19
KOPEKIMA Ha JUCKOHTHUPAHE 11 8
xbM 31 gexemBpH 22 11

Cb31aBaHeTO M OCBOOOXIABAHETO HA OYAKBAHH KPEOWTHH 3ary0M HA THPrOBCKM W APYLH B3EMaHus - ca

.BKJIFOYEHH KAaTO “pasXoIi/TPHXOIH OT MPEOUESHKN Ha akTUBM U macuBr” B OTdeTa 3a nedanbara W 3arybata u
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L, TPAHCCTPOM BYPTAC“ AA

Toawmmew ¢usrancosn otaern 3a 2019 roamnsa
BCHYKE CJMHY €2 H3DA3EHH B XHA.AB., OCBECH 2KO M3DH4HO HE € yKA3aHO APYTO

Apyrus BceoOxBateH goxon. Kopekuusara Ha NUCKOHTHPAHETO € BKJIFOUEHA KATO “¢UHAHCOBU HNPUXONN/Pasxoau
- HetHO” B OTueTa 3a mevanGara 1 3arybata u qpyrus Bceobxparen joxoi. Cymure 3a CMETKa Ha KOPEKTHBHITC
CMETKY B OOIIM IIMHNHM 3 OTIMCAHM KOraTo HAMa OYaXBaHKSA 3a Bb3CTAHOB]ABAHS HA IIOBEYE CYMH.

THproBCKy B3GMAHUS OT KIMEHTH, BCEKH OT KOUTO € ¢ Haz 10% ot obmiata CTOHHOCT Ha B3eMAHHATA:

HammenoBanue CroiiHocT B

XPILJIB.
Konucoprmym Texmocrun 2001 Kypoprso crpoutenctso 43371 224
Tpucrasume Tpancerpoii Byprac EOOJT 101
TCHmsect Byprac EAJ 14
OBILO 339

Hsma B3eManus, KOUTO [a ¢a IPEOCTABeHH KaTo 00e3NedeHus 10 6aHKOB 3aeM.
10.2. HeTexyuis THProOBCKH B3eMaHUSA
JIpy’XeCTBOTO H5IMa HETEKYIIH ThPTOBCKY B3€MaHHA.

Jpy’KecTBOTO HAMA B3EMaHW, KOATO Jia ¢4 MPEIOCTaBEHH KaTo 0fe3nedeH s 10 6aHKoB 3aeM.

10.3. ipyru TeKymis aKTHBH

2019 2018
BiemaHus 1o JUICH, Ha4eTH, ChJICOHU CTIOpOBe 46
Bsemanus 0T pa3sHu AeOMTOpH 151 395
[peariaTeHd Pa3Xoau : - 1265 1185
Bsemanws 110 MpeIOCTABEHH 3a6MH, BKIL. HATHC/ICHW JIUXBH 5905 5104
OBIIO : ' 7321 6730

KsM 31 mekemspm 2019 r. Apyru HAMa APYTM TEKyINM aKTUBH, KOATO Ca MPOCPOYEHH, HO HE ca ofe3reHeHH.
BB3pacToBUAT aHATK3 Ha APYTHTE TEKYIH aKTHBH € CIIEIHYIS:

2019 2018
o 3 Mecena 581 513
oT 3 jgo 6 Mecena 480 307
Hajg 6 Mecena 6260 5910
0610 B R IR 7321 6730

KoM 31 'z[e_KeMBpn 2019 r. HAMa IPYrH TeKyIMu aKTHBY, KOUTO Ja ca 6w obesleneHy. BieMarmiTa OT pasHu
HeGHTOpH TPEZICTABIABAT IPeJOCTABEHH KPATKOCPOYHY 3a6MH KbM KOHTpareHTH. IIpeeHeHo €, 9e B3eMaHuITa
me ce chOepar B pa3Mepa Ha OallaHCOBATA MM CTOHHOCT.

BCHYKH THPTOBCKE B3€MaHUs Ha JPYKECTBOTO ¢a JCHOMUHUPAHU B GbIrapcKy Jiesa.

He ce ouakBar KpeouTHY 3ary0H OT ApYrHTe TEKYNIH aKTUBH HA IPYXECTBOTO.

Ch31aBaHETO W OCBEOOOKAABAHETO HA OYAKBAHM KPEIUTHH 3ary0H HA APYrH TEKYIIM aKTUBH CE BKIIOIBAT KaTo
“pa3sXOM¥/MPUXONX OT TPEONSHKM Ha akTWBM M nacusy” B OTdeTa 3a meyanGata W 3arybara W Opyrus
BceobxBaTeH Hoxof. KOpekumsaTa Ha AMCKOHTHPRHETO Ce BKIIOURA KaTo “QUHAHCOBM IIPHXOA/PA3KONU -
geTHo” B OTueTa 3a medanOara u 3ary0ata u Apyrus BeceobxBaTeH Hoxod. Cymure 3a cMeTKa Ha KOPEKTUBHHTE

CMETKH B 001U JIMHWH c€ OTIHCBAT KOraTo HsAMa OYaKBaHWA 33 Bb3CTAHOBSIBAHE HA IIOBCUC CYMU.

Z[py)KCCTBOTO HaMa B3eMaHus, KOUTO Ja ¢a NpEI0CTaBCHM KaTO ofesreucHus 10 6aHKOB 3a€M.

10.4. J_lpym HETEeKYLIH AKTHBH
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LTPAHCCTPOM BYPTAC* AA

Toammnn ¢unarcosu ordery 3a 2019 roansa

BCHYKH CYMHM Ca M3Pa3¢HH B XHA.AB., OCBEH 2KO H3PDHYHO HE € yKa3aHO Apyro

JpyxecTBOTO HAMa APYTY HETEKYIIH ThPrOBCKH B3eMaHUA.

10.5. Apyrn ¢pUHAHCOBU AKTHBH, H3MEPBAHY N0 AMOPTH3IMPAHA CTOHHOCT:

JpyxecTroTO HaMa PUHAHCOBH aKTHRY, U3MEPBAHH II0 AMOPTH3KpPaHa CTOMHOCT.

10.6. PuBARCOBM AKTHBH, ONCHABAHH MO CHPaBeIIMBA CTOHHOCT “Ipe3 meyaaéa uim 3ary6a:

JpyxecTBOTO HAMa DHHAHCOBY aKTHBY, H3MEPBAHH 0 CIPABELINBA CTORHOCT Upe3 nevanba wiu 3aryoa.

10.7. MdunaHCOBH AKTHBM, ONEHSIBAHH IO CTIPABEIJIHBA CTOHHOCT 4pe3 APYT BceoOxBaTeH JOXOA:

JIpyxecTBOTO HiMa DUHAHCOBY aKTHUBH, H3MEPBAHH [I0 CIIPABEMLINBA CTOHHOCT 4pe3 APYT BCeoOXBATEH MOXO/L.

10.8. Texymy THPropexH 3aXbIKEHNSA

2019 2018
Texymu THProBCKU 3aAbIKEHHS B HAYaJIOTO Ha rOJHHATa 1509 759
Bb3HUKHAIM TeKYIIY ThPrOBCKHU 3aIbJDKCHHS IPE3 rOAUHATA 4352 12594
IToraceHn TeKyIy THPTOBCKY 3aXBIDKCHIS TIP3 rOHHATa (4186) (11844)
TeKylIH THProBCKH 3a{bJ/XKeHUs KbM Kpasi Ha TOIMHATA 1675 1509

IloraceHy TeKymM THPIOBCKM 3aTbJDKECHAA CJEN JaTara Ha TOMUIIHKTE
($UHAHCOBH OTYETH 0 AATATA, HA KOATO Te.Ca YTBHPACHHU 3a M3aBaHe

16

12

KoM 31 mexemepu 2019 r. TeKymu THProBeku 3axeibkeHns 3a 40 xujesa (2018 — 4 xu.aesa) ca IPOCPOYECHH.

10.9. HeTekyliM THPrOBCKM 32XbJIKEHHS
JpyXecTBOTO HiIMA HETEKYIIH THPTOBCKHU 3abIDKEHHUA.

10.10. JIpyry TeKylH 3aQbJIKEHHS |

2019 2018
3ageipKeHHs KbM IIepCOHANA ¥ ChAPYKHULE/ aKIMOHEPH 24 20
JIaHbUHY 3aABIDKSHUS 260 222
3apIDKEHIS KbM OCHTYPUTEIIHH OpTaHU3aLHH 8 7
3aaB/DKCHUS. KBM Pa3sHyl KPEIUTOpH 22
ABaHCOBY IUIANIAHKA OT KIHECHTH - .3203 4256
Ipuxoan 3a OpAemHu nepuoay 32852 26563
3

OBIIO IPYT'Y TEKYIIY 3AABJDKEHUS

10.11. Jpyru HeTeKyIH 3aAL/DKEHAST

6347

31090

Karo Apyru HeTeKyIlM 3aib/DKEHKAI Ca OTPa3seHH 3aTb/DKEHMATa Ha XPYKECTBOTO U0, GHHAHCOB JIM3UHT. (BXK

Gemexka 11.1.1)

10.12. ®nHAHCOBH MACUBH, OTYHTAHY MO CNPaBeIJIHBA CTOHHOCT

JpyxecTBOTO HAMa PUHAHCOBY ITACUBY, M3MEPBAHH II0 CIPABEINBa CTOMHOCT Ype3 neyanta win 3ary6a.

11. 3aemnu

11.1. Mony4enn 3aemu (6€3 Te3k OT CEHLP3AKH JIHIA)

2019

2018

. Herexymu

TBProBeKH 3aeMH

21

80

2010
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L, TPAHCCTPOI BYPTAC“ AA

Toanrrse prHAHCOBY OTIETH 34 2019 roamHa
BCHUKE CYMH C2 H3PA3EHN B XHA.AB., OCBEH KO M3DHYHO HE € JKA32HO APYTO

o6mo 2180 2010
Texyumu

o010 - -
OBIIO 3AEMHA 2180 2010

11.1.1. BanxoBH 3aeMH
IpyxecTBOTO HsMa 6aHKOBM 3aEMHL.

11.1.2. OGauramuoHHH 3aeMH
Tlpyxecrsoro Hama OONUraiMOHHY 3a¢MH.

11.1.3. TnproeckH 3aeMH

THProBCKHUTE 3a8MH ca ¢ Nafexd fo 2021 . u MMaT cpeHa Juxsa 7% roguIrHO (2018 — 7% romumiHO) H ca ¢

(UKCHpaH JIMXBEH NPOLEHT.

TTagexure IO THPrOBCKM 3aCMH Ca CIICTHUTE:

2019 2018
ot | 10 5 roguHy 2180 2010
_o0mo 2180 2010
' BaJ_Ich_oiaaTa CTOMHOCT Ha THPTOBCKHUTE 3a6MH Ha npyxceéTBOTo ca B ObIITapcKH JICBA.
" JIpy’XeCTBOTO HAMA MPEAOCTABEHN O0E3NEUESHH s JIO MOy IEHUTE THPIOBCKH 3aCMH .
11.1,4. [JIpyru 3aeMH H ALJITOBE
JIpy»KeCTBOTO HAMA JPYTH 346MH M JTBITOBE.
11.2. TIpenocraBenu 3aemu (0e3 Te3H Ha CBbP3aHM JIALIA)
- 2019 2018
HeTtexkyuu
00mmo - -
Texywwm
TBproBeKkd 3a€Mu -2435 1634
Jpyru 3aeMU H TbITOBE 3470 3470
o0mo 5905 5104
5905 5104

OBIIO 3AEMHA

-11.2.1.  THprosckH 3aeMH

THProBCKHUTE 326MH ca.C Mafeku J0 2020 r. ¥ MMar cpeHa Jivxsa 7% rOIHIIHO (2017 — 7% ropmumHo) ¥ cac

(uKcHpaH TMXBEH MPOLCHT.

Tapexwure IO THPFOBCKH 3a€MH Ca CIIS{HHTE!

2019 2018
ortl mo 5 ropumu 2435 1634
o6mo 2435 1634

T’prOBCKI/ITC 3a€MH Ha JpYyXKCCTBOTO Ca ICHOMUHUPAHH B 6’I:J11"apCKI/I JicBa.

JIpyeCTBOTO HAMa OTYYCHH 00e3MedeHns 10 NPeIOCTaBeHITe ThPTOBCKHU 3a6MH .

.11.2.2. Jipyrd 3a€MH 4 XbJIrOBE
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TPAHCCTPOI BYPTAC* AA

Toaumnw ¢unancoss oTueTH 32 2019 roanHa

BCHYKH CyMH C2 H3PA3€HH B XHA.AB., OCBCH 2KO H3PUIHO HE € YKA3aHO Apyro

JipyTHTe 3aeMH ¥ ABITOBE ca ¢ Mafgexu 10 2021 r. u umat cpejHa Juxsa 7% roIuimHo (2018 — 7% romuIIHO) U

ca ¢ puUKCHpaH JTAXBEH IPOIIEHT.

Tlagexure o JpPYTrUTe 3a€MHU Ca CICAHNTE:

2019 2018
otl mo 5 roguHK 3470 3470
00mo 3470 3470

THproBekHTe 3a6MH Ha APYKECTBOTO €& JICHOMUHIPAHK B 6bITapCKy JIEBA.
Jpy*xecTBOTO HAMA NONydeHU OOE3TEICHHS IO PEAOCTABCHATE THPTOBCKHU 3aEMH .
12. JIu3uur

12.1. ®HHAHCOB JM3HHYT

12.1.1. KoraTto Apy>KeCTBOTO € JIM3HATON0/Iy4aTet

JIpy’eCTBOTO € CTpaHa [0 eIUH AOTOBOP 33 (PMHAHCOB JTU3MHT Ha aBTOMOGHIL. 3a[{bIDKCHUSTA IO TO3U AOTOBOP

ca CIeJHUTE:
2019 2018

BpyTo 3axbkeHs 0O (PHHAHCOB JTU3HHT — MUHAMAIHY JIM3UHTOBH 32 61
TUTAMAHMT

o 1 rogusa 7 16
orl mo 5 roguHu 25 45
obmo . . .. 3 , , 32 61
Bhbaeniy HUHAHCOBH PasXonH M0 PUHAHCOR JTUZHUHT 3) (5)
Hacrosiina ¢TodHOCT Ha 3aTbJIKeHHs 10 (PMHAHCOB JIM3UHT 29 - 56
HacTosmara CTOMHOCT Ha 3aTbJDKCHIATA 10 (DHHAHCOB JIM3HHT € CIICIHATA: o B
1o 1 roguHa 6 14
ot 1 mo 5 roguHu 23 42
od1mo 29 56

TpaHCIIOpTHI/I CpeJCTBa BKIIOYBAT CICIHATE CYMH, 38 KOMTO APYKECTBOTO € JIM3HUHTOIIONYYaTEll 1o q)HHaHCOB
JIA3HHT

CroifHOCT 117 92
Hartpynana aMopTu3anus 5 13
HerHa 6anancoBa cToiiHOCT 112 79
Honbanutenna uagopmanus , 31 gexemMBpH 31 nexemBpH
2019 2018
DHHAHCOBH Pa3XOH 10 JOTOBOPH 3a JIU3HHI 2 2
OO0mo W3Xo Y IAPMYHY NOTONM IO JOTOBOPH 33 JIM3HHT 102 10

12.1.2. Koraro ApY:KecTBOTO € JIN3MHIOAATEN
Jpy#xecTBOTO HAMa JOTOBODH 32 ()MHAHCOB JHU3UHT, IO KOUTO 14 € JIM3MHIOJATeNL.
12.2. OnepaTHBeH JIU3HHAT

12.2.1.. Koraro apyXecTBOTO € JM3UHIONO0J1y4aTe
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,TPAHCCTPOI BYPTAC* AA

Toaumnn ¢unaricosu oraery 3a 2019 roansa
BCHYKE CJMH Ca 3DA3€HH B XHA.AB., OCBEH aKO M3PHIHO HE € JKA3AHO APYTO

JIpy’XeCTBOTO € CTpaHa MO e[MH JOTOBOP 3a HaeM Ha OHCHM MoMemleHus. M3IiaTeHuTe CyM¥ 32 Ha¢MM mpes
2019 romuna ca 14 xmnam. (2018 — 14 xwmnis.). Jloroeopst € cb¢ cpok Ao 2021 romuma. JlpykecTBOTO Ce
BBH3N0N3Ba OT NPABOTO 12 IPUIOKY H3KIOYCHHE U 1a He MPEACTaBU OTAEIHO aKTHBY, IOTYISHH IO ONCPaTHBEH
JM3MHT Ha HHUCKA CTOMHOCT H KPaThK CPOK Ha MON3BaHe, B 0TIETa 32 (PHHAHCOBOTO ChCTOSHME.

12.2.2. KoraTto apyecTBOTO € TH3HHTOAaTE (32 NoBeYe HHGOPMANHS BIK T.7)

JIpy’XecTBOTO € CTpaHa HO NOTOBOPH 32 HaeM Ha O(YCHM ¥ CKIaJ0BH IOMEIICHHS U OTKPUTH IOy, CPOKBT Ha
morosopure ¢ 31.12.2020 romuna. Ilonygernre cyMu oT Haemu mpes 2019 romusa ca 464 xwn.us. (2018 — 278
XWLIB.). B 7.5 MMa mpencraBeHa ombiaHuTenHa HHGopmaiws. [lagexure Ha HEOMCKOHTHPAHUTS JU3UHTOBH
IDIANIAHES, KOMTO APYKeCTBOTO OYaKBa [a MOJy4yM, ca PEACTaBeH: B clacaHaTa Tabimra:

OuakBaB¥ BXOIAINY TAPHYHHM TOTOLM | KoM 31 mexemBpu | KoM 31 gexeMBpH
2019 roguna 2018 roguma

o 1 rogpaa 300 300

Ot 1 o 2 roguHu 200 300

Ot 2 po 3 roguau v 200 200

o060 700 800

13. AxktHBH Ha rpynm 3a ocBoGolKIaBaHe, macndmunpaﬂu KATO [bpXaHH 32 npojamxba u
NpeyCTAHOBSIBAHH IleHHOCTﬂ :

Jipy#ecTBOTO HSMa OTUETCHH AKTHBH Ha IpYIH 3a OCBOGO)KZ[aBaHe macndmunpalm KaTo [BPHKAHM 32
npona>K6a H TpeyCTaHOBABaH! JeHHOCTH.

14. Hpnxo;m

ITpuxonm ot: 2019 2018
npojaxOu Ha YCIyTH 525 254
nponax0Ou Ha MaTepHaln 20 42
JIPYTH IPUXOIH OT NPoaaxOH, B T.4 2040 17
OTIHCAHM 3aJbJKESHUST - 2005 -
OBIIO ' 2585 313
IMpoxax0tu HA HETEKYNIN AKTHBH, B T.4.: 2019 2018
Tpuxonu ot nponaxon 20 12
BanancoBa CTOMHOCT Ha MPOJaJeHN aKTHBHA (6) ()

14.1. IIpH3HATH NPHXOAH OT AOrOBOPH C KJIMEHTH

Ilpes 2019 romuua npuxoaute 3a GbACIIM IEPHONH 110 HETIPHKIIOYEH 00CKT, KOUTO Ca BKIIFOYCHH B CAIOTO Ha
HAacHBHTE KbM Kpas Ha IEpUoJa, ca B pasmep Ha 32 852 xun.Js. (2018 r.- 26 563 xwi.am.). OGeKTHT ce 09aKBa
Ia Onne Hpmcmoqu Io 30.06.2020r. H CHOTBETHO IMPUXOAMTE 38 GhACHIM NEPHOIH Aa C& MPU3HAAT KaTo TeKyIny

puxony r[pe3 cnemsamw{ OTHYETCH IICPHUOL.

Ipuxou 110 BUJOBE YCIYTH 2019 2018
Hpuxonu ot 06exTH 236
Ipuxoy 0T HAEMH 266 252
TIpuxonu o1 I[pym YCHYTH 23 -1
OBHIO : 525 253
- ITpuxonu no reorpa)cky pafioHu 2019 2018
Peny6iika Beirapus, rp. Byprac 525 253
OBIIO 525 253
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L TPAHCCTPOV BYPTAC“ AA

Toammey duHascopu orgetn 3a 2019 roansa

BCHYKH CJMF C2 H3D23EHH B XHA.AB., OCBEH aKO H3DHYIHO HE € YKA32HO APYTO

TIpuxonu: 2019 2018
OT JupeXTHH POAaKOH Ha KpailHu KIVEHTH 525 253
Tlo KpaTKOCPO4YHHU AOTOBOPH 236 252
15. Pa3xoau N0 HKOHOMHYECKa CHHIHOCT
15.1. Pa3xoanm 32 aeiiHocTTA

2019 2018
Pasxoau 3a CypOBMHU U MaTepHAIU 29 45
Pasxopu 3a BRHIIHU YCIYTH 3546 11486
Pasxonu 3a aMOPTH3aIHHY 78 70
Pasxonu 3a HaeTH Jidila 411 355
Jlpyru pasxona 2037 73
OBHIO pazxoan N0 HKOHOMHYECKH eIeMEHTH 6101 12029
TIpomeHH B caifiaTa Ha OPOIYKIUATA ¥ HE3aBBPIICHOTO NPOM3BOACTBO (+/-) -3214 -11162
OryeTHA CTOMHOCT Ha MPOAAICHH CTOKH M MaTepHaiu (+) 6 38
OBIIO pa3xoaM 3a AeiiHoCTTa 2893 905

15.2. Pa3xoam 3a BLHIHHM YCJIYyI'H

2019 2018
Pasxopu 3a OCHOBHA JAEHHOCT 3214 11283
Pasxonn 3a TeneOHHM TaKCH H pasroBOpH 5 5
Pazxonu 3a no usm. Jlexa xpM UCH 5 o
Pa3sxOMIH 33 CIETOBOIHH ¥ IOPUINIECKH YCIYTH 32 35
Pa3xonM 3a oxpaHa 36 24
Pasxozii kbM MecTHH JJaHbIM M TAKCH 49 48
Hpyru pasxonu 205 91
OBLIO 3546 11486

15.3. Ipyru chilecTBEHH Pa3xom

JIpyXKECTBOTO HAMA OTYETEHH APYIH CHIIECTBCHH Da3XOMH, CBbP3aHM C OGE3NEHKHM Ha MaTepHany 3alach,

HMMOTH, MAIIMHW U ChOPBKEHNS, IPOBU3UH U IPYTH.

15.4. Jlpyrn pasxonu

, v 2019 2018
O0e3neaKa Ha B3eMaHus 11 -8
Otnucany B3eMaHus 1802 64
Pasxonu no chAeOHH CIIOpOBE 223
Jpyru pasxonu . 1 1
QBHIO 2037 )

15.5. Audopmanms CbIJL. Y. 30, an. 1 oT 3aK0HA 32 CYETOBOACTBOTO
,I[pymecmm_o © HAYHCIRIIO CYMH 32 [OI3BAHNUTE YCIYTH OT PETMCTPAPAHUTE OTUTOPH KaKTO CIEaBa:
2019 2018 .
HeszaBucuM (DHHAHCOB OIHT . 8 .8
[0)311(0) . 81 8.

15.6. Pa3xoam no M3MbJIHEHHE HA JOTOBOPH € KJIMEHTH, IPH3HATH KaTO aKTHB

JIpyXeCTBOTO M3IBIHABA 32 bIDKEHHATA CH 11O JTOTOBOPH C KIMEHT 32 MIKeHEpUHT Ha o6extu B tB. Capadoso
u rp. llapeBo, KouTO He ca MpUKTOUWIN KbM 31.12.2019r. Harpynmasure pasxomu Mo o0eKTHTe ca MpH3HATH
¥aTo aKkTHB B OTdeTa 32 (PMHAHCOBOTO CHCTOSHHE Ha JPYKECTBOTO B CTATHATA ,,MaTepHalHy 3anacy”.

33



JTPAHCCTPOY BVPTACH AA,

Toammunn guuarcosu otuern 32 2019 roassa

BCHYKH CyMH €2 U3PA3CHH B XHA.AB., OCBEH 24KO H3PpHYHO HE € yKazago Apyrb

Pasxopgure H3BLPIICHH MMPE3 OTHCTHUS IIEPUOL Ca KaKTO CJiCABaA:

2019 2018

Pa3sxonu 3a CTPOMTENHO-MOHTAXHY PaboTH, BKI. U NOAM3IBIHUTEIN 3074 10469
ABTOTPaHCIOPT U MEXaHM3ANII 362
3acTpaxoBKH, IPSIKO CBBP3aHU C JOTOBOPH 89 116
Jlpyru pa3sxoi, IPsSKO CBBP3aHH ¢ JOTOBOPH 51 187
OBIIO 3214 11134
16. ®uHaHCOBY HPUXOAU M PA3XOTH

2019 2018
Pazxoiu 3a JIMXBH: 1776 135
KpM GromkeTa 1696 13
IO THPTOBCKH 3aEMHU 78 120
T1o nu3uHrOB HOTOBOP 2 2
Jpyru ¢uHAHCOBU pa3sxoay 2 1
006110 dnHAHCOBH pa3sxoau 1778 136
ITpuxonu OT INXBH: 104 73
OT KOHTPareHTH 6 7
TI0 TBPrOBCKH 33€MU 98 66
06110 puHAHCOBH NMPUXOIH 104 73
DHHAHCOBH Npuxoau/(pa3xoin) - HETHO (1674) (63)
17. Jloxoxm Ha mepcoHAA
KoM 31 nexemspu 2019 rbmmaﬁpom HA HaeTHTe Jiula B IpyxecTBoTO € 14 (2018 roguna — 14).

" 17.1. Pasxonu 3a naeTH uua

2019 2018
Pa3xom 3a 3aIUIaTH ¥ IPYTH Bh3HATPAKICHHA 354 306
Pa3xonu 3a OCHTYpPOBKH 57 49

411

OBLIO -

' 172 Banl;ilmennﬂ KbM HA€TH JIHIA

- 355

3agbikenusi B OT4ueTa 32 UHAHCOBOTO CHCTOSIHME 328

31 nexemBpH
2019

31 L(eKeMBpﬁ .

2018

Hewsnnatenw 3amiatu

24

20

OBILO

24

20

17.3. ipyru onopecTaABaHus — IIALaHKA Ha 0a3aTa HA aKIUM

I[py)KeCTBOTO HAMa JIOI‘OBOpeHOCT 3a IiamaHe Ha 0a3aTa Ha aKiU# ¢ KamuTalloBO ype,zIeHH KOMIICHCAITHH HO,H

. (bOpMaTa Ha aKIIMH OT Kanuraja.
18. Janbum BHPXY A0X0AA

18.1. OTcpoyeny NaHLYHH AKTHBH H NACHBH

OTcpoqunTe JaHbYHM aKTHUBU U IMACUBU Ca npeacraBeHyu KOMIICHCUPAaHO B Ortuyera 3a (bHHaHCOBOTO CBbCTOAHHC.

HpI/ISHaTI/ITe OTCPOYCHHN NAHHbYHU aKTHBU U HACHBU Ca CIICTHUTC!

31 pexemBpy 2019 31 nexemppn 2018
) aKTHBH | IIACHBH | HETHO | aKTHBHM | HaCHBH | HETHO
OO6e31cHKA HA B3eMaHusg 2 2 3 3
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L TPAHCCTPOM BYPTAC* AA

Toammm puHazcosn ordern 3a 2019 roamsa
BCHUKH CyMU €2 U3PA3EHH B XHA.AB., OCBEH 2KO H3PHYHO HE € YKa3aHO APJTO

Q0e3neHKa Ha MaTepHAaIHU 3allacy 9 9 9 9
OTtcpoyeH JaHbK BEPXY JIMXBH 3 3 5
Hewsnnatenu 3amwiaTi ¥ 10X01 Ha Gu3. mmuia 1 1 1 1
IIpeoileHka Ha IMOTH, MAIIMHHU ¥ CHOPBHKECHUA 355 355 355 355
Hetan nanpyHy akTHBH/ TaCHBH 15 355 340 18 355 337
JIBIDKEHHETO Ha OTCPOYCHUTE NAHBIHU aKTHBH M IIACHBH IIpe3 FOHHATA € CIEJHOTO!
canmo KbM | | nmpu3HaTH | DPU3HATH B | CaNjo KbM | IPU3HATH casao
SHyapH B ne4aIon Ipyr 31 B meyayibu | xbM 31
2018 n3ary0m | BCceoOXBAaTeH | NEekeMBpH | W 3aryOu | HeKkeMBpH
JIOXON 2018 2019

O0e31eHKa HA IMOTY, 355 355 355
MAIIMHU U ChOPBXKEHUS
OOGe311eHKa HA MATEPUATHI (10) 1 ) )
3amacu
OtcpoyeH TaHBK BBPXY - 5) &) 2 ?3)
JIUXBU
HewsaTeHy 3aIUTaTH YU ) €3] ¢))]
TOXOJH Ha (U3, Muia
O06e31eHKa Ha B3eMaHHUA 2) (1) (3) 1 )
Hernu oTcpouenn 342 (5) 337 3 340
JAAHBYHH AKTHBU/IACHBH e '

18.2. Pa3xon 3a AaHbLK BPXY J0X0/a

Pasxoaure 3a TeKyIIM AaHbIH U OTCPOICHUTES JaHbIM ca H3IHUCICHN Ha 6a3a 3aKOHOBO ONpE/eNIEHaTa CTaBKa OT .,
10% cprmacno 3akoHa 3a KOPIOPATHBHOTO MONOXOAHO oOnarane. B TabimuaTa IO-HONy € MPEHCTABEHO |

obsacHeHHE 33 edpeKTUBHATA JaHbTHA CTABKA:

2019 2018
ITevan6a/(3ary6a) 3a nepuo/ia Mpeay JaHbIH (1982) (655)
JlawpuHa cTaBKa ’ 10% 10%
OuyakKBaH pPa3XxoX 32 JAHbIH BbPXY 10X04a (198) (66)
VaenmdeHus Ha (GUHAHCOBHA PE3YITAT 3a JAHBYHH LN 2021 175
Hamanenvs Ha GUHAHCOBMS PE3YJNITAT 3a JAHBYHHU LENH 109 87
Pa3xon/(npuxox) 3a JaHbIH BLPXY J0X0/1a, B T.4.: (2) 5
Pa3XoJ1 3a TEKyII JaHbK - -
Pa3xoJ 3a OTCPOUEH JaHBK 2 5

18.3. Manbunu epeKTH, CBHP3AHH C KOMIIOHEHTHTE Ha APYIusi BceoGXBaTeH J0X01

JpyXeCTBOTO He € H3BBPIIMBAIIO CENKH, KOUTO Ja UMAT NaHbYCH e(eKT , CBhp3aH ¢ KOMIOHEHTHTE Ha JPYFHS

BceobOXBaTeH HOXOI.
19. CoO6cTBeH KaTIHTAT

19.1. OcHoBeH KanuTaI

OcHoBHMAT KamwTan Ha ApyxectBoto e 87 714 nesa, pasupemeneH B 87 7146p. o6mkHOBeHM NOWMEHHH

aKIMK/aKIMY Ha npuHOcHTeN ¢ HoMuHan 1,00 neB Beska . KamatamsT € u3Ipuio BHECEH.

. v . . 2019 (6p.) 2018.(6p.)
Bpoii akiyy, HaBIIHO IUIATECHY B HAYAJIOTO Ha rOJMHATA 87714 . 87714
Bpoii axumuy, HalTbJIHO IUIATCHH B KPas Ha TOAHHATA 87714 87714
Bpoit akimu, xppxanu ot J[pyXecTBoTo 0 S0
Bpoit akiwmu, AppKaHu OT IbLUISPHH WIH aCOUMUPAHH PEXIPUSTHL 0 0

19.2. Hepasnpenesiena neyanaba
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L TPAHCCTPOI BYPTAC* AA

Toanimae drnascosw otaetr 3a 2019 roansa
BCHYKH CyMH €2 U3DA3CHHM B XHA.AB., OCBEH 4KO M3PUYHO HE € JKA3aHO APYTO

KeM 1 sHyapn 2018 (8088)
IMewyan6a/(3ary6a) 3a roguuaTa ) (650)
KoM 31 nexemBpu 2018 (8738)
Teyan6a/(3ary6a) 3a rogusara (1984)
Jpyru Tpanchepu

KbMm 31 nexemBpu 2018 (10722)

19.3. Jipyru pesepeu

TIPSOLICHKU Ha 3aKOoHOBH dpyru 00mio
3eMH U CTpaju pe3epBu pesepBa

KbM 1 sHyapn 2018 3553 9 807 4369

IIpexBbppisiHe Ha NpeoHeHKa — 6pyTo

ITpeouenka — nambk (Genexxa 18.3)

KoM 31 nexemepu 2018 3553 9 807 4369
TIPEOIICHKH Ha 3axoHOBH Hpyru obmo
36MH U Crpaji pe3epBu pesepsu

Kwm 1 sHyapm 2019 ' 3553 9 807 4369

K®Mm 31 nexemBpu 2019 3553 _ 9 807 4369

20. TIapy ¥ NapUYHU NOTONM

20.1: ITapn ¥ napu4YHy eKBHBAJIEHTH
I : : 2019 2018

Ilapu B 6poit : 35 .30

ITapu B 6arku ' : 56 37

o010 91 67

Hapn, IMapHIBEY CKBHBAJICHTH H 6aHKOBH OB‘bp,Z[pa(l)TI/I BKIIIOYBAT CJE€AHOTO 3a LEJIUTE Ha O0TYCTA 3a NapUIHUATS
NOTOIIM: :

2019 - 2018
Hapu 1 napuIHY EKBHBAIECHTH : = - : 91 67
obLIo L ) | 67
KbMm 31 mexemBpm 2019 r. [IpyecTBOTO HsAMa OnokupaHW HmapwdHH cpexctBa (2018 r. — - XWILJB.) mopaiu
- HAJIOXKEHH 3alI0py Ha OaHKOBUTE CMETKH.
20.2. ITapH4HA IIOTONH OT ONEPATHBHATA AeiHocT |
2019 | 2018
TocThIuieEns 0T npoJax0H Ha CTOKH ¥ PeJOCTaBAHE Ha YCIYTH 7235 13845
TInamanus KbM JOCTABYMIM 32 CTOKH U YCAYTH (4237) (11697)
ILramanysa KbM U 338 CMETKa Ha IIepcoBaia (406) (352)
IInamanysA 0o JOrOBOPH 3a ONIEPATHBEH JIM3HUHT (1) (6)
Jpyru napuaHY HOTOLUM OT ONIEPAaTHBHY ASHHOCTH (743) | - (752)

HeTHH MapiuyHH NOTOHH OT ONEPATHBHH ACHHOCTH : 1848 | - 1038
21. Puckoge Hepapxusi Ha CipaBeJINBa CTOHHOCT -
21.1. Baayren puck

Jlpy»ecTBOTO HE M3BBLPIIBA BAXyTHH ONEPALii CHC CHINECTBEHA 3HATUMOCT, W3JIArallld IO Ha BAIYTEH PHCK.
Hsma manyanan pUHAHCOBH aKTHBH U NTACHBY B UyKAECTPAHHA BATYyTA. :
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Toaunam ¢unarcosn ordetr 3a 2019 roansa
BCHYKH CyMH Ca H3DA3€HU B XHA.AB., OCBEH aKO H3PUYHO HE € JKa3aHO APYTO

21.2. JInxBeH puck

HPY)KGCTBOTO HAMa JINXBOHOCHH aKTHBY, OT KOCTO CJIeBa, 4€ NPUXOAUTE U ONEPATUBHUTE NTAPHIHHA HOTOI.II/I-Ca
He3aBUCHUMU OT IIPOMCHH B Ma3apHUTC JIMXBCHU HHBA.

21.3. JIukBHOEH PHCK

IMagexure mo OaHKOBH H APYI'H 3aCMH, 3aIbJDKCHW II0 CI)I/IHaHCOB JIM3UHI ¥ THPrOBCKH 3aABJDKCHUA Ca
CJICOHHUTE!

2019 2018
Jo 6 Mecena 4878 1509
oT 6 10 12 Mecena 6 14
otl 10 5 roxuHN 5322 4411
o61mo 10206 5934

JpyKeCTBOTO Ce CTPEMH Jia OAAbpYa JIMKBHAHOCT 9pe3 KoeHHUIMEHT Ha JIMKBUAHOCT B rpaHmMuuTe Mexmy 0,25
n0,75.

21.4. Kpeanten puck

I[p}’)KCCTBOTO € H3JIOKCHO Ha erﬂI/ITeH PHCK, OrpaHh4eH a0 pa3Mepa Ha 6aJ'IaHCOBaTa CTOHHOCT Ha
Q)HHaHCOBI/ITe aTKuBH, npnsHa'm KBM JaTata Ha OTICTa, KAKTO € IIOCOYCHO IOo-10ay:

2019 2018
Iapy 1 napudsu cpeacTsa 91 67
TBproscku B3eMaHus 378 118
Jpyru aktusu 7321 6730
(1) 7790 6915

3a_pa36npaHe Ha KPEOUTHUSA PHCK BIK 1 Oenexka 3.1.
21.5. IleHoBu puck

I[pyX(GCTBOTO HjMa MHBECTHINH B co6CTBeH KanuTal Ha JPYri OpeAnpUiITHS, KOUTO ca ny6nprqu TBPTYEMH.
CJ'IeZ[OBaTeJIHO He Ca HOCUTENIM Ha IIEHOBM PHCK U HAMa eeKT OT IPOMEHUTE B LICHUTE M.

- 21.6. I‘/’Iep}apxnﬂ Ha CIIpaBelJINBa CTOWHOCT
JpyXecTBOTO HAMA MaTEPHANHM 3aMacH, BKIIOYEHH B IPYNaTa Ha aKTUBH, JbpKaHH 3d mpoxaxo6a.
22, HeTHa neyajda HA AaKIHA
12.1. Oénonﬂa HETHa Nnevyasta HA AKITHA
OcHOBHa ﬁema nevanfa Ha aKUps € W3UHCIeHa KaTo Ce paslenH nedanbaTa, OTHACAIMA ce JI0 coGCTBeHnque

Ha CPpE€OHOIPETEIICHU 6pOI/I 06I/IKHOBCHI/I aKIIMKM IIPE3 rojiunHaTta, KaTto ca U3KIIFOYECHU 06HKHOBCHPIT6 aKguy,
) H3KyHeHH oT JIpy)KECTBOTO U [BPKaHH KaTO U3KYIICHU c0oOCTBEHH aKIuH.

. 2019 2018
Teyan6a 3a aKIMOHEPHTE (1984) | (650)
06110 (1984) (650)
CpenHonpeTeriieH Opoii OGMKHOBEHH aKIMH (X¥T) 88 88
OcHoBHa HeTHA ne4yaji0a Ha AKIHS : (22,55) (7,39)

22.2. Hamasena HeTHA nevyaioa Ha aKkius
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Toanmumm umarcosn oruetn sa 2019 roauma
BCHYKH CyMH Ca HU3PABCHU B XHA.AB., OCBEH 24KO H3PUYHO HE € yKa3aHO APyro

Hamanena nerna neyan6a mva akuws ce usuncissa IpC3 KOPUTUPAHE HAa CPENHONPETErNEeHUs Opoii OGHKHOBEH!
aKIK ¢ KOHBEpCHSTA Ha NOTeHUMAIHUTE HAMAIAEMH OOHKHOBEHY aKIHL, HApyXecTBOTO UMa caMo OGHKHOBEHH
AKUYM Ha IPHHOCHTEIL.

22.3. IMBHAEHT Ha aKiHsi
Ipe3s 2018r. u 2019r. APy*ecTBOTO He € MIMIAMANO IUBUICHTH.
23. Ycl0BHM aKTHEH M YCIOBHHM NACHBH
JpyXeCTBOTO HAMA YCIOBHM AKTHBY M NIACHBH B obumaiinus xox Ha 6m3Heca.
3a yCIIOBHH aKTUBM 1 IACHRBHY, CBBP3aHH C TI0JlyICHHTE U NPEAOCTABECHNTE 00E3NECTEHNS BIDK Oeltexnku 11.
24. Iposu3un 3a APYrH 3a6/KEHHS U pasxonu

JpyXecTBOTO HAMA HAYWCIEHH IPOBH3HH 3a APYTH 3aXbIDKCHAS U PA3XO/IH.

25. Jdapeuns
25.1. Beapb3mesnuu cpeacrea, NPEAOCTABEHH OT nxpmaBéTa
Tpes 2019 r. npyxecTsoTo He e ndnquo 0e3BB3ME3THY CPENCTBa OT AbpKaBara .
25.2. Ipyru napenns |
lpes 2019 r. npysxecTBOTO HE € [0y 9HIIO H TPeNOCTABIIO TapEeHHUs.
25.3. Inp:xaBHa nomoin
I1pes 2019 r. mpyxecTBOTO HE € TOTy4aBajio AbpPKaBHA TOMOLI,
26. Caenku chC CBBP3aHHA JIMLA
Apy*kecTBOTO € KOHTpOMMpaHO OT » I panccrpoii-Xommaar AJl, koeto nputexaBa 60% oT akouure My.
Octanamure 40% ca npuTeXande Ha MHOTO Juna. IocneHoTO mpeanpraTHe-Maiika B rpymnara ¢ ,,Tpa"ccTpoii-
Xompunr ALl

KimoqousT ynpasnencku nepcoran BmoBa wieHoBe Ha Hapnzopen ceBer u Yrpasutenen cnaer.

I/I3B'pr]IeHI/I Ca CIICHHUTE COEJIKH ChC CBBP3aHU THUIA:

XHJLJB.
CAEJIKH C: 2019 2018

npeAnpUaTHE-Maiika -
IosrydeHn napuaH 3aeMu 1064 236
BbpHatd napruay zaemu " 1365 360
Hauncnenu pasxonu 3a tuxsu no HOMYYEHH NMAPHIHH 3aEMU 78 120
OTnucany raBHUIA M THXBH 0 TIPEIOCTABEH 3ae€M 2001
OBHIO 4508 716
AbIIEPHH NpeNPHATHS
TOKYNIKO-NIPOAak0a Ha HETEKYIIM AKTHBH 13 1

€HOCTABEHH YCIIYTH ' 44 4
TIOJTYYeHM YCIyTH 12 12
Ilpemocrasenu 3aemu 40 50
Bwpratu saemu 10 10
Hauucnenu npuxomnu 3a TuxeH 1o TIOTyYeHH NapAYHK 3acMH 8 -
Otmycany B3eMaHus o ChaeGHO pelnenne 1802
OBIIO 1929 77

OBIIO CAEJIKH ChC CBBP3AHU JITIA 6437 793
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Topuuraum dumascosr otaern 3a 2019 roansa
BCHYKH CYMH CQ H3Pa3€HH B XHA.AB., OCBEH 4KO U3PHIHO HE € YKA33aHO Apyro

XHWIJB.
€aJl1a KbM Kpasi Ha nepuoja . 2019 2018

B3€MaHHS OT
IBIICPHHA NPEIIPUATHS 395
OBIIO B3EMAHUA - 395
3aJbJIKEHHA KbM
npeanpuiaTHe-Malika 112 2629
IBIIEPHH PSANPUITIS - 444
OBHIO 3AABJIKEHUSA 112 3073

Jlpy*ecTBOTO Ce BB3ION3BA OT BH3MOXKHOCTTA [1a HE OIIOBECTSBA CHENKH C IbpkapaTa. MIMETo Ha AppKaBaTa e
Bparapus. EcTecTBOTO Ha CAeNkuTe € M3BBPIIBAHE Ha CTPOUTEIHO-MOHTRXHH PabOTH 1O JOTOBOPH CKIIOYEHH
MEXIy IPYXEeCTBOTO ¥ MUHHCTEPCTBOTO Ha PErMOHANHOTO pa3BUTHE W GaroycTtpoiicTso. OGeKTHTE BCe ome
HE Ca NPUKIFOYCHH U Pa3iUIallaHuATa Ce M3BBLPIIBAT Ha MEKIWHHO OTYMTAHE HAa CBBPMICHHTE paGoru. Cren
TPHKITIOYBAHE Ha MaieH 0GEKT e Ce OTYeTe PE3YNTaTa OT M3IBIHEHHETO Ha ChOTBETHHS 10T0BOp. H3BBpIIeHH
€a CIICIHITE HHANBUIYAHO 3HATUMHE CIEIKH:

HiD

MI/H{I/ICTepCTBO MexauHan TUIAINaHUA 110 JOTOBOPH

27. 3aBefeHM cbIe0HH AeNa OT U CPEIY JPYKECTEOTO

HpyecTBOTO € OTBETHHK IO CIIEHHUTE . ChASOHM Nena :
.= HacrHo rpaxnancko neno Ne 2548/2019r. no ormica na Paitonen cba Byprac.

O0uwaT pasMep Ha 3aTbDKCHHSTA Ha JAPYXKECTBOTO HO chuebHu nena e 300 xmiiesa. Csaebnoro
IPOM3BOJICTBO € BHCAMIO U pe3yiTara OT M3X0/a Ha JENOTO BCE OIE He MOXKE Jia ¢& OTpeIeI. o

28. MH}opManus 0o ONepaTHBHHA CErMeHTH

CerMeHTHTe Ha OTIWTaHe Ca ONpeleNeHH Ha reorpad)cku MPUHIHAN ¥ Ce TPYNHPAT KAaTO M3HOC 32 CTpaHi B
EBPOIEHCKIA CHIO3, H3HOC 33 CTPAHH W3BbH EBONEHCKIS CHI03 M NPOXAXKGH B Buirapus. CerMeHT ce oTduTa
Kato OTHACJICH, ako CyMara Ha peamlHsupaHuTe Npuxoid e nome 10 % or obmmara cyMa Ha TIPHXOOWTE Ha
IpYKECTBOTO. : : : o
JlpyecTBOTO M3BBPIIBa CBOSTA NEMHOCT CaMO Ha TepHTOpHATA Ha Brirapus.

. CerMeHTH npHX0aH neyasnba/ aAKTHBH NPHUXOH OT | Pa3XoIH 3a
(3ary6a) JINXBH JIMXBH
2019 | 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2018 | 2019 | 2018
Ilpopax6u Ha yenyru — o6mo 525 | 254 | (1984) | (650) 104 | 73 | 1776 | 135
- B Beirapus 525 . | 254 | (1984) | (650) 1 104 | 73 [ 1776 | 135

29. CuOuTHS CJIeN OTYETHHS IIEPHO.

3a.meproza ciesl 1aTaTta, KbM KOATO € ChCTaBeH (MHAHCOBHAT OTYET, 0 JATATA Ha Imy6IuKyBaHeTo My He ca
HACTHITAIM CHINECTBCHH HEKOPUTHPAIIA ChOUTHA. : :

30. Jpyru onopecrsiBanust

OTyYynTaHe Ha rpemIKu

I'pemxu no cmucsia sa MCC8 Morar a Bb3HUKHAT BEB BPh3Ka C IPH3HABAHETO, OLICHABAHETO, IIPEICTABIHETO
HII1 ONOBECTABAHCTO Ha KOMIIOHEHTH OT PHHAHCOBUTE OTIETH. IIOTEHUMANHNTE IPEIKY 33 TEKYIIHs TICPHOL,
OTKPUTH B CHILH, C€ KOPATHPAT Opeay (pMHAHCOBHTE OTYETH Ja e ONOOPAT 3a mybimkyBare. ‘Bhnpeku Tosa,
TPEINKH MOHAKOra Ce OTKPHBAT B MOCIICABAI IEPHOJ M TE3¥ IPELIKH OT HPEIXOIHY IIEPHOMH C€ KOPHTHPAT.
JIpyECTBOTO KOPUTHpa ChC 3aJHa JaTa CIIECTBEHHTE TPEIIKY OT MPEIXOLHE TIEPHOIH B IIbPBUsA (pUHAHCOB
OTYeT, 0nobpeH 3a My6GnuKyBaHe ClIe/ KaTo ca OTKPHTH 9pe3:

39



,TPAHCCTPOI1 BYPTAC AA

Topumem ¢urmarcosn otaetn 32 2019 TOAMHA
BCHUIKI CJMH C2 H3PA3EHH B XHA.AB., OCBEH KO H3PUIHO HE € YKA3AHO ApyTO

0 mpensdmcisBaHe Ha CPAaBHUTETHHTE CYMH 32 HNPEICTaBeHNA TIPEAXOAEH IEPHON, B KOHTO ©
BB3HHKHAJIA FPETIKA;
U B ciydail, we rpemkara e BB3HMKHAIA Opeiy Hali-paHHO NPENCTABEHMA NPEIXOAEH TEPHOA,
[PEU3THUCIIABAHE HA HAYATHOTO Call0 Ha aKTHBUTE, IACHBHTE M KAIIMTANA 33 TO3H MEPHO,
I'pemika ot mpexxomen mepmox ce KOpHrupa IIOCPEICTBOM NPEeH3IMCIIABAHE CHC 3a[HA 1aTa, OCBEH AKO €
TIPAaKTUIECKU HENPHIOKHMO [ Ce OTPENIeTH HAKO! OT Crenu(paHmTe e(eKTH 32 MepHoAa HIH KyMyJIaTHBHHs
e(eKT OT Ta3u rpemka.

Ortuer 32 napuynMTE IHOTONHM

Ipueta nonuTHka 32 oTauTaHE W HpEICTaBsIHE Ha MAPUMHUTE TIOTOLH IO MPEKKSI METOL,
ITapyanure noTomm ce KIACHQUIMPAT KaTo HAPHIHH MOTOMM OT:
*  OmeparuBHa aeiHOCT
*  WuBectuumonna neifsoct

. PuHAHCOBA IeHHOCT

31. Konconuaupan ¢punancos otyer

HpyXecTBOTO M3roTBS KOHCONUAMPaH (uuancoB oryer. K®M natara Ha OZOOpeHHE HA TO3H OTYET -
KOHCONUANPaHKs (pHHAHCOR OTIET HE € M3TOTBEH.

32. Nlata na onoGpenwue na ropuunust §uuancos OTYeT.

Togvmixisat dusancos orwer 3a 2019
2020 r. ot YIIpaBUTENHUS ChBeT.

Ha IpysxecTBOTO .g%;man}lo oxobpen 3a myGnuxysare Ha 09 Mapt

10.03.2020r., rp. Byprac

Msmbnnurenen aupextop:
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